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Individual 

Investment 

Requirements 

No  TWO  peraons  hare 
quite  the  aame  cir> 
cumetances  or  obliga- 
tiona  to  consider  in 
managing  their  inrest. 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  Hill  best 
suit  the  specific  require* 
ments  of  individual 
clients. 

Inquiries  are  invited  at 
our  Branch  nearest  to  you 

A.  E.  AMES  A  CO. 

LISIITKD 

Busleeu  Estthl/ihed  18S9 

MONTREAL 

VereRto  Wlrnilms  VaMsiiiwr 
VIcterls  New  Yerii  LenSan.  Krs. 


I  I  At  the  Lookout  | 

BROAD  OUTLOOK 
!  FOR  TRADE  STILL 
IS  SATISFACTORY 


Anglo-American  Trade  Pact  PLAN  SUBMITTED 
Aim  of  London  Conference?  BY  WOOD  GUNDY 

Voice  of  American  Democracy  to  be  Raised  in  London  in  FOR  ABITIBI  CO. 

Realignment  of  World  Currency  and  International  - 

Trade  With  World  Peace  in  Background  Bondholders  and  Preferred 


MARKET  ANOMALY 
SEEN  IN  SHARES 
MAPLE  LEAF  CO. 


Bondholders  and  Preferred  Preferred  Sellini;  at  Lower  Level 
Shareholders  Failed  to  Agree  Than  Common  with  No  Ap* 


Bonds 

Stocks 


on  Reorganization 
NEW  CAPITAL  PROVIDED 


parent  Reason  Therefor 
BETTER  YEArTxPECTED 


— _  Ottawa  Bureau  The  Financial  Time*  On  Keorganizauon  parent  Keason  Tnereror 

;  Hopes  For  Stability  Are  Being  Ottawa.  _  A  trade  pact  between  the  I'nitori  States  and  the  77 

Placed  in  Imperial  United  Kingdom.  pe)haps  a  trade  pact  between  the  United  NEW  CAPITAL  PROVIDED  :  BETTER  YEAR  EXPECTED 

Conference  States  and  the  Britisii  Empire  (with  the  exception  of  Canada  ...  7  r  '  i  j-  ^  n 

-  which  already  has  its  trade  agreement) .  a  realignment  of  ^v-orld  Liqmdator  Reports  Wide  Expan-  IntLwhons  1936-37  Report  will 

SPECULATIVE  REACTION  currencies,  gradual  lemoval  of  quotas  and  other  trade  vestric- ' 

A-i-i  .  - 7i7  .  •  •  tions.  a  general  polic.v  of  freer  intemational  trade,  the  po.ssi-  ,  Pr^eir^  Compared  With  De- 

Adds  to  ^onal  U^t^^in  implication,  of  a  world  conference  to  be  called  by  :  ^^^^6  __ 

RTnlrt.  FW  T^'^sidenl  Roosevelt— this  is  tliQ  voice  of  the  United  States.  Tnmnto  Bur-.u  Thi.  F<n.n«i,i  Tim..  '  Toronto  Bur«u  tk.  Fm.nci.i  ti-.. 

•porw  ana  rmpecis  or  j-ecently  raised  in  London.  In  the  atmosphere  of  the  London  Toronto—Authoritv  of  the  Ontario  ■  Toronto— The  curious  anomaly  of 

L.ong-ierm  irend  ceremonies  which  have  marshalled  leaders  of  the  free  British  Supremo  rourt  has  been  granted  to  a  preferred  stock  selling  at  .a  lower 

that  tie  Coronation  cere  PPOPles  fiom  all  quarters  of  the  world,  it  is  very  apprcpriate  and  f •  IfaiUdator  of  price  than  the  common  Slock  of  the 

[VO''  that  tJie  Coronation  cere-  i  ..  .  ..  •  -  American  demorroev  company  has  been  apparent  m 

■*  ”  moD.v  ha.s  been  performed  bust-  auspicious  sun  tnat  me  \01Cp  OT  rne  Amei  lean  reed  with  negotiations  leading  to  re-  tJte  case  of  Maple  Leaf  Milling  Co 

ness  turns  interestedly  to  the  Im--  'hould  be  heard.  Those  of  US  who  sit  at  home  and  near  the  organization  of  the  company.  While  preferred  throughout  April  .aud  early 


Liquidator  Reports  Wide  Expan-  Indications  1936-37  Report  will 
sion  in  Earnings  For  1st  Quar-,  Show  Something  Earned  on 
ter  1937  and  Forecasts  Peak  Preferred  Compared  With  De- 
Profits  in  1938  I  ficit  1935-36 

Tnrnnto  Bur#ati  Thi*  Financial  Time*  ‘  Toronto  Burrau  Tha  Financial  Tlsaa 

Toronio. — Authority  of  the  Ontario  Toronto. — The  curious  anomaly  of 


MILNER,  ROSS  &  CO. 

Mamhara 

The  ToarwUi*  Stock  ExcHangr 


In  the  Empire  will  prove  an  inspir-  v.uauT:ii^T.  wi  a  pian  nas  r>een  presenten  t>y  nood.  riscai  year  and  tnis  uouid  redound 

ation  for  and  a  factor  in  .stabiliza-  peaceful  pursuits -without  mteinenng  in  any  wav  with  the  nghts  a.indy  a  Co.,  which,  in  the  opinion!  to  the  benefit  of  the  preferred 

ttion  of  world  conditions  it  i-  cx-  ^ud  dcstillies  of  othcv  peoples.  The  ceremonies  for  all  their  of  tho  linuldator,  protldes  a dcaua i e  j  shares  There  l.s  no  evidence  to  show 

u»,  ln,.r-E»pir;  nrob.,„,  'Vloth  of  *old"  paseantn'  and  tho  ..onso  of  imforial  n"''or 

!  will  be  discussed  with  a  view  to  th 


I  u-  j  -L  _  .....7 _ 1  +U..  ncccssary  working  capital.  ;  to  excessive  acciunulalion  but 

thcM^bind  it.,  aie  a  dliect  appeal  in  the  cau.  .  of  O  p  .  •  in  .seeking  the  amborify  of  the  there  was  atlmlftcdlv  some  speciiia- 


CLEAR  PROOF  OF 
HEDLEY  'SALTING' 
STATES  PREMIER 


desirability  of  strengthening  trade  it  is  entirely  fitting  that  at  the  same  hour  the  United  States  ^  Ma.  .vter  at  O.<igoodo  Hall  to  effect  tijU'e  buying  iti  both  preferred  and 
relations  with  the  United  «5iale8  as  should  indicate  its  willingness  to  make  its  substantia]  contribu-  compromise  and  .Trraugemen'  under,'  commou  late  in  IPllc.  .Tnd  pa rticularlv 

a  basis  for  an  Anglo-American  bond  tion  towards  the  same  end.  by  showing  the  way  to  remove  .some  th-’  provl.siot-  of  tho  f  ompanles'.  m  .'HQu.ir.v.  The  price  ran.ge  for  ITi; 

a  nasis  lor  an  angio  American  ooaa  M^to-ntiol  emitoc  nf  wir  + -  - - -  reditnrs  Arrangement  Act  and  the  on  the  Toronto  stock  exchange  ha,. 

designed  to  maintain  world  peace  •'■'v  potenucu  caus>t...  \  .  .  —  ■  .  — - - -  Dominion  Companic.s  Act.  .Mr.  Me-  been  a  high  of  t.’t,  and  a  low  o,'  r, 

against  tbe  aggressive,  acquisitive!  The  United  States  Is  a  hard-headed  Plicr.son  stated  that  Ablttbl  had  earn-  on  the  preferred  and  a  high  of  !I 

nnwers  of  F.irono  The  visits  which  has  given  in  good  faith  F  Uriner  KjrreTS  ipj-s  f.f  $l).55,OS4  In  the  first  r|U.arier  and  a  low  of  f.^  o„  the  common 

f  7  ...  ui  .  K ,  i  tn*™her  of  fine  slogans  for  world  Jire  /  onheti  for  compared  with  SISl.-  On  May  to  the  cln.sinp  b'd  wa..  Hio 

i  have  been  paid  to  Washington  b>  conduct  ‘some  of  which  have  conic  a  »  •  •  r%  f  *h"  corresponding  quarter  on  the  preferred  find  7'i  on  ibe  coni- 

Premier  King  and  Lord  Tweedsmuir  |  to  grief  on  the,  rocks  either  of  do-  \Jn  AoltlOl  Deal  lOTd.  He  estimated  that  net  earn-  mon. 

are  regarded  as  being  of  significance  '  mestic  politics  m  foreign  forces 

- - -  in,nnMnn^«,  i,  !  bfyond  ifs  Control,  The  League  of 


Phcr.son  stated  that  Abltibl  had  earn-  on  the  preferred  and  a  hi.gli  of  !I 
inga  of  $11.55, 0S4  In  the  first  r|u.arier  and  a  low  of  fiL  on  the  conuiioii 
of  1037,  as  compared  with  $151.-  On  May  to  iho  rln.sinp  b'd  wa..  Htj 
.303  in  the  corresponding  quarter  on  the  preferred  ami  7>i  on  ibe  coni- 
of  iDiJfi.  He  estimated  that  net  earn-  mon. 

Inps  for  1037  would  be  $4.51)0. opo  be-  The  market  action  nf  the  preferred 


NICKEL  PROFITS 
AT  NEW  PEAK  IN 
INITIAL  QUARTER 

Equivalent  to  77  Cents  a  Sluirc 
as  Af^inst  54  Cents  Same 
Quarter  1936 

GROSS  UP  $5,000,000 

tnother  new  high  'peak  wa.:i  e-- 


in  this  connection  Importance  is 


N*ations  was  laid,  as  some  one  has 


attached  also  to  reports  that  the  Ugjj  3,,  3  foundling  on  the  doorsiep  la  expected  that  several  new  off.;rs  ductlon.  mill  cost  and  selling  price 


Seek  Arrest  of  Former  President  confusion  created  by  rumors  regard-  of  Europe;  the  pa-  t  for  the  outlawr 
Barker  —  Plan  Drastic  1 '"S  sold  may  be  fol-  'irr^be  bm.ed^£ 

Reorganization  lowed  by  action  by  President  Koose-  r.^conomie  disarmamenf  nmv  hive 


I  Inps  for  1!t37  would  be  $4.51)0, epo  be-  'I'he  market  action  nf  the  preferred  tablished  bv  T'ne  International  Nickel 

fore  depreciation  and  bond  inferesi  stock  has  more  thaii  usual  infcre.st  ’  <'anada.  Ltd  .  in  earaings  for 

In  investment  banking  clrclr.s  it  and  that  for  1!)35- from  indicated  pro-  nt  this  time  sm-i-  on  .tune  1  tlm  the  first  quarter  of  this  rear  )’•«' 

expected  that  several  new  off.;rs  ductlon.  mill  cost  and  selling  price,  tompanv  will  pay  bind  interest  in  ■'I'ailahle  on  the  eoniinon  stock,  -af- 

will  he  made  in  connection  tvith  ibe  n-  i  earnings  would  be  $'N,r«<iit, 000,  ,  preferred  sbarc-i.  Iiiterrs'  pa.vable,  'ft  charges  and  preferred  divi- 
■■  e  reorganization  of  .\bitlbi  Pulp  Tins  Is  lit  eoiifra.st  to  iiet  r.«rnttig.s  .m  Dcciunher  1  i.s  paid  in  rasli  \t  oends  bemp  equivalent  to  77  cenU  .? 


of  war”  came  .a  cropper  In  tbe  Abys-  the  reorganization  of  .\bitlbi  Pulp  This  Is  lit  eoiifni.st  to  iiet  r..rnttig.s  '  on  Dcciunher  1  i.s  paid  in  rasli  At  "ends  being  equivalent  to  77  cenU  .? 

stnian  war.  It  Is  to  be  hoped  that,  A-  Paper  Company.  Following  the.  of  $:,iS5,ISri  reported  for  ITbi  befoie  the  t  n.l  of  the  la.st  fisr.il  year  the  f^hare.  rhis  compares  wi'h  54ceuts 

“economie  disarmament"  may  have.  first  offer  made  by  a  Canadian  deprerintl/ui  and  bond  Interest  and  comp.anv  had  'o.titi.'i  1  la.ss  A  partirb  •'*  sliaro  reported  for  the  correr- 

a  befier  fate;  but  ibis,  if  is  felt,  ran  and  American  syndicate  the  belief  exceeds  peak  earniugs  of  $$,37:, ft;  paiing  shares  nutstanding  wlih.h  t'f*ndlng  period  of  Ui3k  and  and  fit 


1  velt  to  call  a  World  Conference  to 


TO  ADJUST  FRAUD  ACT  consider  tiie  whole  currency  prnb-  come  only  if  the  V'niicd  Stairs  ro-  prevails  that  this  offer  is  likely  to  reported  for 


- -  Memi  Such  a.  conference  has  already  operater  wliolehcaricdl>  in  the  move- 

v.r.couv.r  Bureau  Th.  Fiu.nel.1  Tfm.. ,  suggested  8f  -  Washington,  mcnt.  The  theory  of  American  isolar 

Vancouver. — As  a  result  of  the  1  ,  .  .u  .  un.  -uii  selves  m  policv 

investigation  made  into  Hedley  looking  to  the  stablhzation  of  cur-  ,,vhtch  found  expression  in  the  neu- 


provc  a  preliminary  one.  to  be  fol- 


were  enrried  .at  .*14  p-r  share 


Mr.  .McPherson  states  in  bis  affl-  .lannari  31.  11)37.  there  were  fiO.g.iS  of  last  >'ear. 


iTuts  .a  share  for  ilio  final  qnar’er 


owed  by  others  on  behalf  of  the  d.nit  that  the  Rondholdors'  (  oniralt-  preferred  fhate.s  outstanding  wh'le  earnings  dtirine  the  last  3  quar- 

holders  of  the  preferred  and  com-  tee  opened  discu~si.->ns  wiili  him  late  an  additional  f'.:’l!  .share.s  ivill  be  "f  1f>.17  are  maintained  on  n 

mon  .stock.s.  It  i.s  felt  that  the  m  t'':!-;.  submitte-l  sever.al  plan.s,  of  Issued  in  .lime  bringing  the.  total  to  level  approrlra.atlng  that  of  the  first 
carning.s  of  the  company  are  in-  whirh  be  regarded  none  as  satisfac-  ,  70.nTfi  shares.  These  share,-!  are  re-  Qtiurter,  net  on  the  common  for  the 


Amalgamated  Gold  Mines,  Premier  !  rencies  on  some  permanent  basts  tralily  legislation-  of  congress  and  rarning.s  of  the  company  are  in-  which  be  regarded  none  as  satisfac-  70.nTfi  shares.  These  share,-!  are  re-  Qtinrter,  net  on  the  common  for  the 
T.  D  Pattullo  stater-  that  it  is  clear  j  that  would  prevent  wide  fluctuations  t-he  Paji-.Amcrienn  conference  ,it  ,  creasing  so  r.apidly  that  it  will  not  ior>  .  'I  be  Preferred  Shareholders'  rleeraable  at  $17.51'  [le.r  .'•hare  and  1-  month.-  o'  close  to.  or  het- 


the  mine,  was  salted.  Warrants  for  ,n  tbeir  purchasing  power.' 
the  arrest  of  Russell  E.  Darker,  for-  ! 
nier  president  of  the  company;  w.  ,T.  Progrtes  Continual 
uox,  mine  manager,  and  .Tack  Fra-  i  Dezpil*  Interference 
?er,  mine  foreman,  charging  them  , 

with  conspiracy  to  defraud  the  pub-  At  home,  in  the  face  of 
lie,  have  been  issued.  ly  satififactorv  reports  as 


At  home,  in  the  face  of  general-  1  cbology  is  probably  being  tempered 
ly  satisfactory  reports  as  to  mdus-  j  among  many  Americans  a' J^ast  bv 


Meanwhilo  steps  have  been  taken  4«:ai  and  business  conditions  sea-  .4  -  1  . 

♦'t  put  the  old  coinpauy  into  opera-  1  ^ The  need  t 

non  again,  and  a  driustic  reorgani-  «n‘’e'-»ainly  as  to  tie  crop,  economic  uncerUintios  In  the  l-uited 

ration  is  planned.  .1.  Y.  McCarter,  particularly  in  Western  Canada,  States,  the  reali.yaiion  that  the  At-, 
former  director  of  the  company,  has  has  been  increased  by  th-o  reaction  laoT"’  rap  d  y  narrowing,  P*’' 


Buenos  .Aires,  if  carried  to  extreme  pece.ssarA’  now  for  the.  bolder.s  '  omuiiftee  intned  tbe  discu.sston.s  in  rank  for  dividond  nf  70  l  ents  per  than.  $3  a  share  are  indtea 
would  continue  to  prevent  the  Lniied  of  an.v  clas.s  of  seruritic.x  to  ni.ike  .Man  li  and  .-iibmitied  their  proposals '  frontmiie.l  nn  Pare  A  »  quanerly  statement  i 

States  from  pla'inc  Us  full  part  in  too  bijr  a  sarrifire.  As  proved  to  bur  no  aKreeinent  Jins  >  ei  beeu  form*  _ _ ‘cross  inrom**  up  at  $16.51!6.T0o 

the  work  of  world  reconstruction  ca.se  in  connection  with  ed  to  reprrspDt  the  commun  share-  m .v .m  $.n,i>3C,83fi  for  tlie  Ist  quart 

and  pacification  Isolationist  psy-  Price  Bro,'-.  the  delay  that,  occur-  holders.  vl.pIllMi'  MV  A  DC  inT-fi.  After  taxes,  dcprectatic 

cbology  is  probably  being  tempered,  red  in  connection  with  reorgan iza-  v„  Preferreil  Vinek  OLiIjiDIIiU  llCiBlllJ  ,  retirement  charges,  net  earnlnj 

among  many  Americans  at  lc.a.st,  by  Hon  improved  the  po.sit ion  of  bond-  „  ‘  ,  aw.  pUcable  to  zitvldends  on  the  p 

some  ptiLcnt  "facts  in  the  woild  holders  and  shareholders  ev-erv day  ,  j  ”  proposa.  j  p^Ff  AM  IM  common  stocks  are  r 

situation  Tbe  need  for  markets  till  finally  a  much  belter  reoig.-u,-  '’J"'??”'..  ...  V/UlfirLt  1  lUll  in  ,  ed  at  *11. 714,. Tifi  , as  compared 


and  pacification  Isolationist  psy-  Price  Bro.s.  the  delay  that  occur- 
cbology  is  probably  being  tempered,  ^ed  in  connection  with  reorganiza- 


be  liie  ca.se  in  connection  with  ed  to  represent  ihe  commun  Share- 
Price  Bro.s.  the  dclav  that  occur-  holders. 


I'ceii  elected  president.  P.  W.  Ra- 
'■V.  -consulting  engineer,  has  re-sign- 
'’cl,  and  it  is  understood  that  R.  H. 
Ptewart.  managing  director  of  Hed- 
Icv  Mascot,  will  become  the  new  cn- 
cinccr  to  direct  a  general  program  j 
of  development. 

rrcniicr  Patiiillo  says  that  the  I 


,  .  tential  raeiiaoe  to  democratic  institu- 

in  commodity  prices  which  has  been  jj,  troubled  Europe,  .and  per 

accompanied  by  a  slump  in  the  stock  haps  toi>  the  idea  that  if  the  British 
market  and  reports  indicating  that  Empire  w-ent  under.  America  might 


among  many  Americans  at  lea.s',  ci>  t-jp,,  improved  the  po.sit ion  of  bond- 
some  patent  "facts'  in  the  woild  holders  and  shareholders  ev-erv day 
situation  Tbe  need  for  markets^  ,il,  finally  a  much  belter  reorg.-ui- 
econoraic  uncertainties  in  the  United  i^.aHon  plan  was  worked  out  than 
States,  the  reali.raiion  that  the  At-,  thought:"  pmsslole  when  the  first 
lantic  i;,  rapidly  n.arrowmg,  he  po-  overture.*  were  made  by  the  hold- 
tential  raeiiaoe  to  democratic  Instiui-  securities. 

Homs  In  troubled  Europe,  and  per  ,  , 

haps  too  tho  idea  that  if  tbe  British  connection  with  Abitibi  it  i.s 

feVrinira  -u-onf  ..na.,r  Amorir-a  inirhi  believed  it  Will  now  be  encumhont 


‘  -  well  be  swamned  In  the  wash  roust  '’n  the  holders  of  the  junior  seciir- 

Ihe  menace  of  strikes  at  the  direc-  j  tsolatloni.st,  psychology  get  their  own  committee 

tlon  of  C.1.0.  organizers  has  as  vet  1  3,  p^treme  form  The  fogether  and  work  out  some  plan 


or  oev  eiopmenr.  [not  been  disposed  of  C.I.O.  otfi- >  activifv  of  Mr.  Davis  In  Europe  piav  fhat  will  fully  protect  Uie  holders 

rrcniicr  ratliil  o  says  that  '  3,  j^atiblactorv  progress  in  ;  well  be  an  tndlc.atlon  of  Ameri-a's  f  preferred  i.ssues,  and  to  a 

.securities  Act  util  be  strengthened  "  '.  7  u  i  crovi-n-"  annreeiation  of  the  fiitilitr  larger  extent  conserve  the  equities 

at  the  nex-t  i!ession  of  the  Icgisla- ;  organizing  miners  in  tJie  .Northern  i-,,',..,  ,  of  the  common  stockholder, 

tare  and  that  administration  of  the  Ontario  fields,  while  steps  are  rooper.ai ton  with  Europe  in  .  .Tu.st  how  fast  the  earnings  of 

act  will  be  made  separ.ate  from  that  |  j^g  (gken  to  organize  the  workers  ;  the.  economic  sphere  with  Its  olivious  Abitihi  arc  increasing  ran  begatJi- 
department.  j  jn  fhe  steel  industry  at  Hamilton,  benefits  to  American  trade,  can  leave  ered  from  the  published  report 

7;  ^parM.nT'""  «i"l  -•■  •"•'I--  I""'  ,  ""I''',"’"'  IJ"'  ‘I",''"' 

roin..  aeparimeni..  ,  j  from  cxtrenie  Isolationists.  tbe  reported  earnings  were  .$P.3r»,- 

Tt  is  not  the  function  of  either  j  called  in  a  plant  manufacturing  au-  ,  .  m  0*  I  as  compared  with  .*1S1  3P3  for 

(be  mines  department  or  tho  secu- |  ,omobilc  springs  at  Windsor.  Pre  j  T  iiiia.la  s  J  oMIloii  .  .irre.sponding  period  in  103«. 

nties  department  to  accept  respon-  I  Hepburn  of  Ciitario  maintains  A.s  t-i  the  fcjir  that  .a  trade  treaty  According  to  interests  clo.se  to 

stbiliiy  for  the  financial  or  other  apHniif,  ■itiuude  aaaiust  alien  . Sfate.s  and  the  the  compauv  if  such  earnings 
operations  of  mining  enterprises.  |  definite  .iriiiime  agaius  ''•i'  ■  Kiiigdom  would  iti.luro  Gan-  have  been  possible  even  with  the 

said  Mr  Pattuullo.  in  making  the  ;  influences  .and  the  seriousness  viit.h  3^3- j,  interests  in  the  Itrttlsh  trade  lue.scrit  low  prices  of  paper  some 


of  the  common  stockholder. 

.Tust  how  fast  the  earnings  of 
Abitihi  arc  increasing  ran  be  gath¬ 
ered  from  the  published  report 


3i<»  rrofe.rred  Stork 

The  AA  ood,  Gundy  &  Co.  proposal  j 
for  reorgniiDatloii  provides;  I 

1.  For  Ibe  issue  of  .$9,00P,0fl0  of  1st 

mortgage  serial  bonds  maturing  at 
the  rate  of  $750, Otk)  annually  over  a 
period  of  12  year.s.  This  tss'ie,  to  be 
boiicht  bv  Wood,  Gundy  &  Co.  at 
.97  to  ^rive  the  company  n  net  ••••st  ■ 
of  ,5  per  cent,  would  pr.ovtdc  $8,730,- 
fiOfi  of  working  capital,  bringing  the 
total  to  $17,000,000  by  the  end  "f  ■ 
1937.  *  ’ 

2.  Issue  of  $2R.''fiO,200  of  5  per 


PRAIRIE  WEST 

Soil  is  Still  'rhirsly  Despite , 
Rains  Over  Lance  i 

Areas  ' 


Wnnipp*  Th«t  FlnAncUi  Tima*  ?  ^  ^ 

Winnipeg,  —  With  tbe  soil  still  other'  n 


ter  than.  *3  a  share  are  indtcatied. 

The  quanerly  statement  show* 
grofg!  inrom"  up  at  $16,5'26,705  from 
$.n,i>2C,83fi  for  Uie  lat  quarter  of 
inr.fi.  After  taxes,  depreciation  and 
retirement  charges,  net  earnings  ap¬ 
plicable  10  dividends  on  the  prefer¬ 
red  and  common  stocks  are  reveal- 
'yl  a>  *n.7l4,?-i6  .IS  compared  with 
.<8.3Sfi.7S7.  ComparaHve  figure.*  for 
the  first  quarter  of  this  year  ttnd  the 
corresponding  penod  of  19.3fi  are 
shown  herewith: 

— Thr,«  Muntli.  Cnd.ri  March  SI  — 
'»»/  nth 

Gto««  rrotiu.  *lk.g37,S<'S  .»ll?l)lSfl 

Adm  .,nd  H.  O. 

Lvp. .  .IStaO  4tS,464 


cent  fir.st  mortgage  CO-ycar  bonds  thirsty,  "beat  seeding  Is  now  ncar- 
whi-'li  would  he  issued  to  present  mp  coinpletlon  In  all  bur  the  north- 
bondholders  on  the  h.isis  --f  $600  of  ;ii'eas  of  the  west.  and.  except  in,  T**, 
new  bonds  for  each  .*l.t'(")  bond  now  Southern  Saskatchewan,  enough  sur- , 


little  c,\.'iise  for  ohjecrioiis  even  that  in  the  first  quarter  of  iq.37 
from  cxtrenie  Isolationists.  the  rep-uted  earnings  were  .$P3r»,- 

rmiaila's  I'esitl.u.  '•o'"r;H-ed  with  $1S1.3P3  for 

the  i-orrc.-'ponding  period  in  103H. 
A.v  t-i  the  fcjtr  that  .a  trade  treaty  .According  to  interests  close  to 


announcement.  "It  has  been  their -which  he  regards  the  situauon  has  hegemony,  the  answ'T  Is  that  fhn 


duty  to  protect  the  public,  against  1  indicated  b,v  tbe  report  widel.v 
abuses  so  far  as  information  avail-  .  j  .  .  .  j  i,  .  k., 

-able  would  permit  and  tho  statutes  !  accepted  (despite  deiual)  that  he 
enable.  Flain  crookedness  will  oc-  i  approached  <.,oiu.ervaUvo  Leader 

cur  from  time  to  time.  It  l.s.  how-  1  Rowe  looking  to  consolidation  of 

e'er,  our  dut.v  to  endeavor  to  cir-  political  forces  to  meet  the  situa- 

riimvent  these  nefariou.s  pr.actices  : 

‘'We.  will  strengthen  the  Sccurl- ,  ^  bi 

ftes.  Act.  but  I  do  not  think  that  the  1  (ConUnued  on  Page  8 1 

Act  should  he '.so  administered  as  to  1 1 

frighten  away  legitimate  c.apital.  ,  Expect  Higher  LarnUlgS 

but,  on  the  rontrary,  .should  be  a  |  p  Unjeon  Bav  Mitlins 
factor  in  assuring  legitimate  capital  nuoson  Day  mining 

of  favorable  opportunity  for  invest-  - 

jn^nt,"  Toronto  Bureau  Th.  Financl.l  Tim*. 

Beport  Is  Issued  Toronto. —  Productfon  of  Hudson  ; 


P.riti.di  preferences  "ill  tii  osseiice  possihilitie.'  of  the  future  on  the 
(Uonlinucd  on  Page  6)  '  bn.sls  of  $50  paper  or  better. 


Abitihi  arc  increasing  ran  begath-  held,  .  moo  ...mstur.-  .,..w  prevails  to  germ-  • 

ered  from  the  published  report  3.  Issue  of  $33,777,914  of  .5  per  cent,  l„ate  the  cnq.  The  llcii'  showers  -sri  Enmin,. 
that  III  the  first  quarter  of  in.,,  2nd  mortgage  income  lioml.s,  convci  1  -  of  last  week  brightened  the  situation, 
the  reported  earnings  were  .$930,-  jhia  into  common  stork,  wliicb  Mould  especially  In  Alberta,  but  the  M'est  ?''**•  ’ 

OS  I  a.s  compared  with  $1S1.3P3  for  be  issued  to  present  bondholder. s  on  j  as  a  whole  ip  still  awaiting  those  ' ''  '  ' 

the  I'orrc.-^ponding  period  in  103H.  tlip  basi.s  of  $741.25  of  new  2nd  niort- j  soaking  rain»s  whii'h  are  nece.ssary 
.According  to  interests  close  to  gage  bonds  for  each  $1.0"h  bond  now  at  tbis  time  of  \  car  to  get  llm  gralii 
the  company  if  .such  carning.s  held.  The  2nd  nmiigago  bontl.s  would  away  to  a  cood  start  ?urpiu.  for  1  «•. 

have  been  possible  even  with  the  thu.s  represent  pa'uient  in  full  for.  Dcsplio  Ihc  delavs  winch  h.ave  runi*d  on  Co 
prc.serit  low  prices  of  paper  .some  the  balance  of  the  original  principal.  ^  oeciiiTcii  lu  .\i.iultob.i  and  Alberta  q-^p  couso 
idea  can  he  gathered  as  to  the  and  interest  in  arrear.s  slnrc  .tune.  1.  most  of  the  wheat  was  In  tho  gmund  o'  March  "i 
possihilitie.s  of  the  future  on  the  13.32.  before  the  end  of  last  week,  which  ,p,.c  *77  ' 

ba.sis  of  $50  paper  or  better.  1  (Continued  nn  Page  4.)  .  niean.^  iliat  rtie  season  was  normal  -’c  ■'ria  ir. '.'-u 


Tty  To  CO'tn  Kiiirt  '  Surplu*  for  ^  ' 

Despllr)  Ihc  delavs  Wiiicll  h.nve  rumed  on  Coc,  .  ' ' 


*1  l.4'fi,5'l> 

It'S  877 

-0  43.4 

»'4,575  7n4 

J 1 1 
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*  1  448  '  '3 
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Analysis  Shows  Corporation  Earnings 
j  For  1936  Well  Over  Ten  Year  Average' 


before  the  end  of  last,  week,  which 
mean,-  lliat  rtm  season  was  1101  nial- 
Iv  earl.v,  I'odav  cood  nrogre.ss  L  hp 


The  (ousolldatcd  'o.aiance  sheet  .'ib 
of  March  31  11'. IT.  sbonc  (  ui  re.uf  as- 
sei.s  til  *77.7.t.;.235  Including  $42.- 
r26.2fia  in  cash  I'or  the  ftr.st  lime 


1.1  carl.v,  I  oday  cood  progre.ss  L  hp  ,(1^.  tialatirw'  sheet  Includes  :iii  item 
I11C  made  wttli  the  sowing  of  coarse  ,.f  $,s,47;'.3i:'  "hlih  leprofcnis 
craln.s  iiiiil  there  t-*  plenty  of  lime  for  .aqi.m  .md  Unlied  ftates  go'ernmen' 
the  farmers  to  got  In  a  Iwrce  arreage  nbligations  held  agaln.st  retlretncni 
Ihe  early  so'vii  grain  whiith  ts  now  system  re.serve.  1  he  tot.al  of  e.arn' 
above  the  soil  appeals  to  tie  healthy,  pq  .j,„]  p-.ipital  surpln.s  now  amount,' 
Still  elKiincferlstlc  of  the  outlook  |  *  1  iT,n4.,  04 1  a.«  compared  vxlth 


Gro.ss  and  net  e.arnln.gs  of  Cana-,  lugs  'vcr«  higher  by  pracHcalTv  811  Of  tho  14  companies  whose  figures  *''(""''^11''  In  the  m.iiih  cen- 1  ihc  aceomp.invuic  letter  to 

dian  corporations,  as  Indicated  by  aniper  cent,  are  used  In  Ihe  compilation  8  report-'  "‘‘I  pi'Urleh,  In  'he  taner  lerrllory  j  shareholder.'!.  Uobon  r.  irt.anlo'. 

analysis  of  oper.aiiig  results  of  a  Among  the  14  companies  whose  ed  both  gross  and  net  earnings  last  'here  are  frequent  rejiroic  that  not  i  .^^,1  prc;stdont  rniph;u.i,'.f.s 

represeiitut!' c  group  of  companies,  operating  results  are  useil  <for  the  yciir  in  excess  of  the  10-year  a'er-  enough  rnot.'-iiirc  exi-'t.-!  for  gcrmitui-  x,,r,ii  ,,f  i,|_,  rnDipanv'.'!  dcvelop- 
wcrc  for  Ibtj  '  e;ir  i:i3li  materially'  purposes  of  Uie  nrial.'sl...  none  <'f  the  (igc.  These  8  ronipanies  represented  Elsewhere,  however,  the  .sliii.'i-i  ffi.pni  and  rest-arcli  department  In 


as  fi  Whrde  Is  Ihe  paucli.'  .If  siib-.soll  I  Jipo -p- r,i3  on  December  31,  19,;0 


le  aceomp.invuig 


Premier  Pattullo  released  tjie  Bay  Mining  &  Smelting  Uo.  ha.s  ;  ahead  of  the  average  for  the  lo-year  promtncni  newsprint  or  pulp  oper.it- .  Uio  .vteel  and  iron,  base  met, il  (2), 
three-fold  report,  that  showed  dia- i  been  running  above  the  average  of  period  ll)2i-19.!i'  A  compihitton  pro-  ors  are  Included,  thh.  for  tlic.  ot" ions  building,  fine  paper,  fruit  ciuintng, 

mond  drill  cores  from  at  least  six  -  1936  and  with  (he  vecetu  improve- i  pared  by  The  l-'inancta]  Times  shows  rca.sou  that  mo.^t  of  them  were  cither  brewing,  and  flour  milling  industries.  ^  . . . . 

shafts  had  been  salted  to  make  them  !  mente  in  metal  prices  a  similar  in-  i  that  gross  and  net  earnings  of  14  lii  receivership  or  operated  on  b-  lialf  Shawintgan.  representing  the  powci  received  'bcral  ■'"‘if'E'-''  'af'"'.  'u  re.'car.  I.  ami  development  nr- 

appear  more  valuable.  j  crease  tn  profits  is  looked  for,  R.  H.  .  ><'a.d''ig  corpuraLioiis  opora ting  In  dif-  of  bondholders  during  the  years  Industry  reported  gross  earnltig.s  Llio  season  _  1  he  park  laiui.s  or  .'.ist-  ganication  has  ..llrectrd  U.-.  I'fforts 

Responsibilitv-  for  the  salting  was  channing,  president,  informed  share-'  ferent  industrial  flcldti.  aggregated  19o2-j5  and,  hence,  opi'i ating  ii'.sults  hi.cher  hut  net  earning?  lower  In 
not  placed  bv-  G.  L  Fraser.  .  holders  at  the  annua)  mecung  hold  $112,990,999  and  .$53.348, S'*l  re.spcci-  were  .llsforied.  A.s  coiii|..;nsntioi.  for  1936  than  for  the  lO-vear  nver.nge 
gov-ernment-appointed  commissioner, ,  this  week  '  year  11)36,  which  com-  tbe  omis.sioii  of  the  lu  "  .sjirlnt  and  Ihhs  l.'ft  only  5  companies  of  the  14 

who  submitted  the  main  report.  The  new  1  9on  h.p.  hydro-electric  f Pared  with  an  aggregate  lO-ycar  aver-  pulp  industr,'  from  the  an.ilyshs,  how-  reporting  lower  gross  and  net  la.st 

Fraser  recommended  the  Secur-  power  unit  at  the  company’s  Church- '  age  of  $74,160.72.3  in  gross  cariiin.gs  ever,  no  gohl  mi'iiiig  cmiMiiy  li.is  v.-ar  than  the  19-year  average;  ihosc 
Itv  Act  be  strengthened  and  added:  m  Rjvcr  plant  will  turn  over  about ;  and  $29,758,309  iu  uet  earnings.  Thi.s  been  lueiudcd.  ,,11  the  ground.-,  that ,  were  representative  of  .'■ii  uciii.-al 
"iffi  view  of  irresponsible  Informa-  jyjy  at  which  time  ShcrnttGor-  means  that  tota.1  gross  earning;-.  Dt  Ibe  $35  au  ounce  pri.  «>  paid  for  g..dd  steel,  coment.  railway  equipmeiif. 

Uon  having  done  much  d.-unago  on  provided  with  power.  !  last  year  were  7)2  per  rent  greater  In  reeent  .vear.s  mav  prove  to  be  a  textile,  and  paint  industries  It  will 

occasions  In  misleading  the  ptibbc.  i  Bav  will  derive  some  profit !  than  the  average  for  tlu>  pi-year  teniporury  situation  bred  of  abrior-  bo  seen  tlial  3  of  the  5  eompanies 


penit-.  Uio  .vtrel  and  iron,  base  inelal  (2),  Cs  better,  .AIIktIu,  e.Nperlullv  the  ortglnaiiiig  riow  allovs  contaiiii 

■  vtous  building,  fine  paper,  fruit  ciumtng.  ceniral  and  uorthiM  ii  areas,  got  snow  m.  viHo-; 

cltlier  brewing,  and  flour  milling  industrle.s,  '■'‘'a  we.'k.  while  .MunllobH  "Siticc  li.-.  inception  '  ou"  ro 


higher  hut  net  earning?  lower  In  t-askatchewan  are  uIfo  m  good  f,,,,  ^^ly  .to  findlnt;  now  uses  for 

1936  than  for  the  10-year  nver.nge  sliape.  while  ubuudauce  <>f  nioI.Hiuri  nickel  hut  rqu.illy  i..  ongluating 
This  left  only  5  companies  of  the  14  1  exists  iii  the  ovpua.sive  Peace  lUve.r  „i>w  allovs  containing  nickel  Diii- 
repurtlng  lower  gross  and  net  la.st  i  li  rritoi'’.  reciuti.  'ear.'  several  such  alloy.t 

vear  than  the  19-year  average;  ihose  j  '  ondition.'.  in  the  praiiie  arc  .is  '.n  have  boen  perfected  and  are  now  p,'-- 
were  representative  of  .'■li  uciu.-al|  ironiimicd  on  Pago  5)  ir-onilnued  on  Page  81 


occasions  in  misleading  the  piinnc.  1  Bav  will  derive  some  profit  than  tiie  average  ror  1110  I't-vear  iempcirur>  smiauon 

It  should  be  the  duty  of  every  I  Sh^rritt  Gordon  con- !  period  1927-1936  while  total  net  earn-  tnal  world  economic 

dirertorate  to  prevent  unauthorized  Equipment  including  -  - - - - - — — i  t  ;  - 

(Continued  on  page  4)  furnaces,  tanks,  etc.,  have  beenen- 

-  ■  ■  ■  '  larged  for  this  purpose  and  a  higher  . 

Index  on  Back  Page  ;  expected  m  the  near  i 


(Continued  on  Page  14) 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

AND  COMPANY  LIMITS 
35S  St.  James  Street  West,  Montreal 
Brenehaz  in  th*  prlneipel  eitl**  of  Cen*d« 


Nbm's  print 


Our  latest  Review  and  Bond  List  includes  a  summan'  of  the 
newsprint  industry.  Bond.^  of  five  leading  newsprint  companies 
are  offered,  together  with  a  diversified  selection  of  Canadian 
investment  securities. 


Write  for  copy  of  our  latest  Review-  and  Bond  List. 


S60  $t  Jarett  Street  '\kj  i  J  O 

Montreal  H  oocl,  Ciuiidy  oT  CoiTipany 

Telephone:  Harbour  2131  Limited 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Dominion  Secubitibs 

CaRFORKnCN  1I24IXED 


\  (-1  iMi'i'rl 


i7S  St.  James  Street  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  14,  1937 


C^CVCtUlii 


C— •  •  • 


AND  KNOWING  CONDITIONS 

BANK  OF  MONTREAL 

h  1  i»i 

MOHFRN,  rXPHR  II  NC.FD  BANKINCf  SFRVU'.E 

tht  oUiC'MT'f  ,.f  )  \f.7ri’  iTf.'if'ihi/  ftptf0trr»n 


UVElt  »00  branches  from  coast  1()  C0/\SI 


1  »  /  ✓ 


TO  EUROPE 

AS  A  GUEST  OF  THE 


Eraprefjs  o^Brltain 


#  Europe  beckoo*  fou  tbi*  Summer . . .  see 
London  *nd  «he  British  Isles  m  Corona¬ 
tion  Year.  ..visit  the  Continent::;  take  in 
the  Paris  Exposition  (May  to  October  ); 

Cross  as  a  guest  of  the  tnaiestic  F.mpreiS  of 
Or, holder  of  the  land-to-land  North 
Aiiantic  record — more  space  per  cahin  class 
passenger  than  any  ether  ship  afleat.  Broad 
decks,  eleven  recreation  rooms,  full-size 
doublestennis  and  squash  court s.Olympian 
sss’imming  pool,  gymnasium — a  swift  cross¬ 
ing  via  the  smooth  St.  Lawrence  Seaway, 

The  speedy  Empress  Britain  and  the 
Empress  of  Australia  sail  from  Quebec  : ;  : 
lower-cost  Duchess  and  Mont  ships  from 
Montreal  and  Quebec.  Cabin,  Tourist  and 
Third  Class  - . .  and  all-expense  tours: 

tur»h<*i  inrorfn.Mirvn  fU-ph'  vonr  J>r«i 
k^nnedv.  On-^rAl  As^nt, 

M  .>U,  V\>At,  PL.rttCftU  2ill. 


«  EVENTS  » 

ULSTER  REUNION 
PARTY 

Sails  Itilv  2  on  Dueheu 
n!  Btifnrd  Hi,  MtiMtT 
the  Kina  viiiis  LUscar 
la  Jul.v. 

SHAKESPEARE 
DRAMATIC  FESTIVAIS 

Stratford  .oo-  Avoik. 
March  29  to  Sept.  29 

THE  DERRY 

Epaom,  fane  2 

HENLEY  RIOATTA 

June  30  to  Julr  5 

RAYREUTH  MUSIC 
FESTIVALS 

July  22  to  Avaoit  20 

DURUN  HORSE  SNOW 

August  S  to  7  \ 


Package  Engineering — New  Science 


The  function  of  thto  p.ickage  ini 
-nodern.  niprcliandisins  was  outlined 
in  detail  on  Motiday,  May  11,  to  a 
:.rf)U{i  of  four  tmiidird  Montreal  biisi- 
tioss  men  when  I'K'U'in:  .Arens,  one 
of  .Ame.'K'ii  s  oiitsT.'iniihic  paekase 
liesigiier.v.  nddie-i.sf rl  si>eeial  one- 
eceniliy  i  l'i’Je  of  Mu-  .Advert i.-in?.' 
'■'luh  of  Mivntreal.  Mr.  '••.reatis  v  as 
oitrodneed  iiy  M  W  Keitt'atly.  presi¬ 
dent  uf  the  A.  .A  and  adverlisinc 
manager  of  ranadian  Industries 
l.irniied  .A’  one  liiiie  art  editor  of 
"Vanitx  Vair”,  nnw  one  of  the 
world.'.-  .foremost  .  indind rtal  de.iu'i;- 
ers.  M'.  .\re:tis  has  been  called  Arn 
erica's  first  consumer  <-nci’icer.  !i;u 
mg  pioneered  the  idea  that  products, 
parkaa-e^  and  di.spia.vs  in  order  to  he 
effeetl.e  coitimereial  1  v  inuM  he 
rie.'lpnrd  upon  t'nc  linman  epua'inn. 
Amon'g  ih,  matiy  famous  redesiyninu  , 
iobs  don-  nc  Mr  Arens  was  ihe  re- 
desiirn  of  the  .\  A  1'  jirixate  brand 
1  ines 

.Anxious  lo  slress  itic  imjioicauec 
of  the  scientific  a p;c'';ic!;  k.  ;iacl,- 
acing.  •vh;,  li  he  eoiis-ide! cii  as  un 
Itoi't.sn;  as  Ihe  scientific  ajiproai-li  to 
prodlirlion.  .Ml.  Aieiis  called  hi;-  I.I.IU 
“ F*arka'.:e  lAnelnecriii:-' ".  It  look  i;ic 
forni  of  !i  h'clinc  ilinsiratcd  uiili 
lantern  .slides 

'1  he  de.dgnmg  of  packimes  )i  is  timt 
heeonie  a  ilcdelim.-  science,  'he 
.speaker  explained  The  .)oh  involves 
more  than  an  ahility  to  pain;  pic 
lutes  iin  ar.iltoaid  A  Miccesr‘'iil 
designer,  he  said,  must  he  niechan- 
icRlly  minded,  a  psvc.hologis'.  and  an 
arti.st  wji.h  a  vivid  iinaginat  on  The. 
day  is  gnme.  he  said  when  paikave 
design  could  he  left  to  the  exccii-  ^ 
rive's  wife,  or  even  to  the  printer  | 
and  Inhograplier.  Nowadavs  jiac  ii 
age  design  is  the  respon.sihilif y  of 
the  sale.s-riianager  and  the  .id-,  ei  ris¬ 
ing  agency,  or  betiei  still,  ilet  j.sioas 
rpgardin.p  packagins  should  he  left  . 
to  "package  engineers"  those  who' 
speeialis.e  in  (sviisunict  problems.  1 
ThF  tempo  of  modern  inerchmidis- ' 


Ing,  he  .said,  nieans  that  if  a  package 
is  to  mine  at  all  It  must  .sell  itself,  i 

■'I'  Is  agreed."  said  Mr.  .Arens, 
"that  the  fiinetion  of  a  package  in- 
a  modern  store  js  to  create  spon- 
tatieiui.s  selling.  Long  study  of  the 
buying  'nahits  of  the  people  in  a 
crowded  si'tre,  who  in  a  measure  are 
forced  to  wait  upon  ihem.selves,  has 
Convinced  me  that  the  package  a.s 
a  silonl  sale.sman  has  three  ba.sic 
functions  lo  perform  l-'irst.  in  ar- 
resiing  attention,  and  establishing' 
ident’.t.y.  second,  in  deveinpin.g  in- 
lerosi  up  ui  the  selling  poini.  and 
iiiird  in  gn  ing  information  and 
aestlioric  sailsfaefmn  after  the' sale." 

A  Big  Increase  in  Cargo 

Tonnage  at  Saint  John 

M.vritim*  Biireuii  Thv  Ftnaeciul  Timra 

Saint  lohn.  .An  increase  of  4'' 
per  cent,  in  the  viirgo  lonnage  han¬ 
dled  through  til-  port  of  .Saint  .lohn. 
in  .\piil,  oier  the  ligiires  for  the- 
corrivsponding  month  of  last  .vear, 
••■liown  ill  liie  sliiirmcni  of  the 
.National  Harbor  Mmird  I'he  loial 
which  passed  iliiough  this  jiorl  last 
month  was  ii:i.i."iil  tons  con))iared 
wiih  l:;  in  April  of  Hhirt.  The 

iiuTi'nse  was  recorded  hfdh  in  im- , 
iioris  aii'l  I'Xporl;;  wiih  imports  81),- 
t:M  tons  compared  with  toiip 

and  I'.vporis  llG.SS'i  tons  in  compari¬ 
son  with  III). (CIS  ton.s. 

I'areo  handled  during  the  first 
four  niontli.s  of  the  current  lear  to-' 
tail'd  1.nr,r"dii  tons  compared  with 
t!lD.l'8ii  tons  in  Ihe  fii.st  foiirmonth.s 
of  last  yejir.  Imports  this  year.  iP 
the  ptriod,  were  Tlh.lTJ  tons  com-, 
[lared  wiilt  I’TI.Si't)  ton.s  and  exports 
d'M.SSU  tons  compared  with  kSS.ITl. 

W'hilvT  iifi  official  .sta.tenienl  for 
the  complete  season  has  as  yet  been 
issued,  general  expectation  is  that  i 
it  will  show  the  lt)tl6-.37  business  at  i 
this  port  to  have  been  very  satisfac-  i 
torv. 


LAKEOFTHEWOODSlLUNGCOaiMlTED 

Makers  of  FJVK  BOSES  ELOLR 

MILLS  AT 

MnniTfal,  IlfAntiord.  Keevratin,  rniiage  )a  i'rairin,  Metlieine  Hat 
i>A/<,  f  f;,)/*4C/r>  ifc.otw  B4RR£/„V 

trtsidint 

...  „  ^  FRANK  S.  MEICHEhN,  C.M.G. 

t  tee-rrestdent  Cenerel  Manet*' 

HUGH  MACKAY.  K.C.  nitfctort  C.  H.  C.  SHORT 

M.  i.  BREEN  JOHN  W.  HOBBS  HUGH  MACKAY..'K.C. 

WALTER  MOLSON  ISAAC  PITBLADO.  K.C.  R.  W.  REFORU 

RT.  HON.  LORD  .SHAUGHNESSY.  K.C.  PAUL  F.  SISE  G.  MV.  ALLAN.  K.C 
HON.  ROOOLPHE  LEMIEUX,  K.C.,  P.C.  J.  W,.  PYKE 

.Verrerarv  FRANK  S.  MEIGHEN,  C.M.G.  Tieesurer  < 

D.  A.  MucINNES  K.  R.  HUTCHISON 


STORES  OF  H.B.  CO. 
SHOW  BEST  PROFIT 
IN  THEIR  HISTORY 

Difficulties  of  Public  .Finance 
Affect  Receipts  of  Land 
Department 

FUR  TRADE  PROBLEMS 

Steps  Being  Taken  to  Maintain 
Supplies  and  to  Supplement 
Shipments  From  Canadian 
TerritorieR — Annual  Meeting 

Txvndon  — Reporting  an  Increase  of 
In  profit  on  trading  al  the 
iiuuuat  meeting  of  the  Hudson’s  Bay 
I'onjpany.  the  governor.  P.  A.  Cooper. ; 
.'pviewed  the  various  operations  of 
the  compan.v  during  the  year  endin.g 
lanuary  Slsf.  The  retail  .stores  lie- 
1  partineni.  he  .said,  .had  shown  the 
I  hir.ge.sf  profit  in  Its  history  and  "for 
the  first  time  every  one  of  these 
stores  is- operating  al  a  profit.  We 
feel  that  these  results  reflect  great 
credit  on  the  department  and  all  con- 
Ceruod  in  its  rnanageraerit. 

"1  have  from  time  to  time  ex- 
plalne'd  to  .vou  our  policy  with  re¬ 
gard  to  training  and  development  of 
our  personnel,  and.  you  will  be; 
pleased  to  learn,  thiff  policy  has  been 
80  suceessfiil  that  during  the  past 
year  every  vacancy  in  executive  posts 
ha.s  heen  filled  by  pronrotion. 

"Very  little  money  tias  been  spent 
on  our  stoiea  In  the  Inst  few  years. 
Recently,  however,  we  have  embark¬ 
ed  on  some  necessary  capital  expen¬ 
diture  in  our  stores  at  '\Vlnnipeg  and 
Vancouver,  and  we  recognize  that  it 
will  he  necessa'rj  to  authorize  fur¬ 
ther  capital  expenditure  in  order  to 
improve  and  modernize  oiir  stores 
if  we  are  id  .maintain  our  standards 
of  efficiency  and  profit.”  • 

Land  Bepairtnient 
'I'D'  reporting  for  the  land  depart¬ 
ment.  ho  pointed  out  that  "agricul¬ 
tural  Income  in  the  three  I’rairie 
Provinces  increased  during  the  .vear. 
and  this  has  enabled  the  department 
to  show  some  further  improved  re¬ 
sults.  The  increa.sp  in  out  Income 
last  .vear  is  directly  attributable  to 
th.e  improved  prices  obtained  for  the 
field  crop.s  and  the  higher  grade.®  of' 
cereals.  While  thi.s  re.sulied  in  better 
collections  from  districts  which  en- 
.loyed.  a  crop,  collections  are  still 
irregular  and  .  far  below,  what  we 
should  like  to  see.  Many  areas  en- 
.ioyed  a  crop  for  the  first  time  for 
some  years,  but.  taking  it  all  in 
al:,  about  half  :he  crop  area  failed 
Hiffugh  drouclu.  In  spite  of  these 
-mi.s»'o,itunes  and  the  ever-growing' 
teiupiaiton  to  default  on  payments, 
it  is  gratifying .  to  record  that  so 
many  farmers  continue  to  make  real  ' 
effortfi  to  meet  their  contractual  ob-  ' 
ligations." 

Reference  tvas  made  to  the  dis¬ 
turbed  political  situation  In  .Alberta  ' 
and  to  the  debt-adjustment  program 
in  Saskatchewan.  Continuing,  the  ' 
jzovernor  said:  "You  m.sy  have  .seen  o 
recently  references  to  the  proposals.-' 
of  the  Dominion  government  in  asso- . 

(  ialion  with  .the  three  Prarie  Prov¬ 
inces  under  the  Prairie  Farmers  Re-  ' 
habilitatlon  Act.  The  objfect  of  thi.® 
Act  l.s  the  rehabilitation  of  drought 
areas,  so.  that  they  may  be  .put  to 
the  use  for.  which  they  are  best  suit-  , 
ed.  These,  plans  are  far  reaching,  < 
and  will  no  doubt  invoh.e  the  move-  ' 
ment  of  settlers  and  the  conserva-  \ 
.  tioii  .  of  wjiier  supiiiih.s  on  a  large  ’ 
scale.  The  effects  of  these  proposal.® 
must  he.  slow-  in  showing  themselves, 
bill,  provided  they  are  successfully 
operated,  there  Is  little  doubt  in  tiie 
minds  of  those  best  qualified  to 
judge  tliat  they  w  ill  be  beneficial  to 
the  Prairies.”  i 

Far  Department 

In  regard  to  the  fur  department 
the  governor  said  that  It  •wn.s  world 
'  conditions,  partirularly  the  hu.\  ing 
power  of  consuming  countries  in ' 
which  out  fur.s  are  .distributed,  that 
make  or  mar  the '.success  of  i.his  de¬ 
partment.  Exchange  and  Import  re- 
sirl.ciions  continue  to  hamper  us  in 
many  ways,  -but  in  .spite  of  this  we 
have  experienced  considerable  de¬ 
mand  from  .various  couiUrie.s’  par- 
liciilarlv  the  I’nited  States,  with  the 
re.siilt  that  fur  prices  advancerl 
throughout  the  la.st  12  months,  es¬ 
pecially  towards. the  end  of  tlie  year 
'Dur  fi,gures  have  benefited’  accord - 
inglv. 

"I'lif-  fur  catch  in  Canada  during 
ihe  last  outfit  showed  a  substantial 
iiecrea.se  in  volutne  as  compared  with 
ilie  previous  outfit,  the  most  marked 
decline  being  In  White  fox.  Hut  tlie 
•Ad’vance  in  fur  prices  more  than  off¬ 
set  Ihe  shortage  1n  pelts.  ' 

'‘Decreai.es  in  the  tinrnher  of  fnr-  j 
bearing  animals  occur  periodicallv. 
according  to  well-known  fur  cycles 
These  pha.sea  present  seriou.s  prob¬ 
lems,  hecau.se  of  their  effect  on  the 
,  livellliood  of  the  .Inhahltanta  of  the 
fur-hearing  areas.  I  have  in  pre¬ 
vious  years  explained  to  you  the 
step.®  which  we  are  taking  to  main¬ 
tain  supplies  of  fur-henrlng  animals 
I  am,  therefore,  glad  to  say  that 
the  Dominion  and 'provincial  govern¬ 
ments  continue  to  give  attention  to 
this  problem,  one  of  great  Impor.i- 
ance  to  funada  and  to  thi.s  companv.  . 
I  "We  are  continuing  our  search  fur 
i  new  source.®  of  supplies .  for  the 
^  maintenance  of  our  collections.  A’ou 
will  be  interested  to  know,  that  w  c 
have  extended  our  operations-to  cov¬ 
er  regular  sales  of  Persian  lamo- 
sklns,  and  our  experience  has  been 
encouraging.  To  maintain  our  sup¬ 
plies  'we  have  established  connec¬ 
tions  In  various  countries  of  origin.” 

Stanfield's  Plants  To  Be  ' 

Busy  For  Balanpe  Of  Year 

Marltlma  Bureau  The  FInenclal  Timre 

Halifax. — In  the  course  of  a  busi- 
nes.s  visit  to  this  city,  L.  M.  I'hrisiic 
sales  manager  of  Stanfields  LlmltCil. 

'  Truro.' stated  that  husirtess  is  dofr- 
'  nitely  better.  Receii.tl.v  returne’rt  iroiu 
a  tW'o  months'  trip  in  W’c.stci  u  t  ae- 
ada.  ha  says  that  throughout  tiie  wes' 
he  found  much  improvement  in  cmi- 
ditions'.  ! 

The  Rlanfields  (iompany.  jic  adds, 
have  already  sufficient  bu.siiiess  on 
hand  to  keep  Ihdir'  fiirgi'-  pl.n'di  al 
Truro.  N.S.,  busy  for  ilu;  halame  if 
the  year. 


Inter.  Hydro-Electric 

Quarter  Earnings  Higher 

New  York.—  Irwin  1..  .Moore,  pre- , 
sidcnl  of  Interriattonal  Hydro-Elec¬ 
tric  System,  told  sluirchohlcrs  at  the  i 
annual  meeting  in  Ho.-ton.  that  pre¬ 
liminary  figures  for  the  first  qtiar-  , 
ter  of  tltirt  year,  Indicaicil  a  consoli-  ! 
dated  not  income  ol  $t:27.1I5  com¬ 
pared  with  a  net  of  Sill. 21)"  loi  the 
Matx  h  (luartcr  of  ITltl.  For  Ihe  12  i 
months  ended  .March  :il,  net  incimie  : 
totalled  ifl  -tA;,.;!:’!.  against  SDTri.l'H  i 
for  The  preeeriing  comparable  12  ! 
months.  I 

Plans  for  iiieettn'g  the  problem  of  ! 
arrears  on  preferred  shares  are  be- 


CANADIAN  HYDRO 
ELECTRIC  PLANS 
CAPITAL  CHANGES 

Designed  to  Facilitate  Refund¬ 
ing  Gatineau  Power  6  P. 
Cent.  Debentures' 

COMPLICATED  SET-UP 


and  service  will  be  continued  in  Win-  i 
ni|)eg  and  Calgary.  AV.  D,  Fielding.! 
Winnipc.g  •.■.ill  tic  the  manager  of  t'ho  ^ 
zone  office  in  Re'gina,  A.  It.  Brett,  i 
Winnipeg  will  be  moved  from  Wln- 
nipc’g  iis‘ assistant  mati’ager  for  the 
tiiree  .pniirle  prov  inccs.. .  i 

■Archie  Cumniing,  Calgary,  will  j 
come  to  Regina- as  service  manager. 
!•'.  D,  .McTavi.sh.  r.e.glna  will  be  parts 
and  aecei-soi'ies  manager  for  Ihe 
zone  ami  .A.  K.  Fori  in.  Oshawa.  wiil 
come  as  head  of  the  car  distribution  ] 
departhicni  for  tin-  iliiee  provinces.  i 
F.  Webster,  Calgary,  will  come  to 
the  city  .  as  limsiness  management  . 
manager  for  the  pone.  I 

In  nntioiiuri.ng  tlie  move.  E.  R.  Bir- 


..  of  '  !  In  nntioiiuring  the  move.  E.  R.  Bir- 

‘nr  o-irv  n  "~i  uh  iio  nriu  ho- '  H.vdro-Electrlc  Corp.,  inform- I  (hard,  .TRSi.siain  sales  manager  for 

mg  given  carefi ^consideration  he  i  ‘^e  recent  annual  meeting  at  Ot- '  Canada,  said  the  only  comment  he 
said.  Dividend  ai-rcars-i, n  . NOW  En.g-  'mwa  that  a  plan  is  being  prepared  ", 

hand  I  ower  Associa  ton  preferred  for  submission  lo  shareholders  at  an  oorporatlon  had  decided 

Stocks  amounted  to  $1.  8.1. .  an  o  pgrly  date  for  simplification  of  the  Regina  <vns  Ihe  logical  location  for 
the  fir.t  pref^red  .stick  o  t  e  -  combined  corporate  siruciure  of- the  '  distfibutioh  and  v'enlraliz.ed  control 
'  company  and  iLs  aubsidlaries.  -The '  of  organization. 

’  ■  plan,  he  said,  is  designed  to  facili- ‘  . -  -  - - - - 

~  i  tate  the  refunding  of  the  6%  deben-  a  f  T«17  A  MIXf^Tk 

UVERPOOL  MILL  I  is  tlie  major  subsidiary  of  Canadian  ,  IVOODj  Ali£XANO£R 

TO  BOOST  OUTPUT' IrLrjLifhJi s  j:  PROFIT  INCREASED 

_  _  Iconic  callable  at.  IftlVt.  At  the  - 

«*  ..  .  r  ",  „  J  .  close  of  I93fi,  the  total  out-  Earned  $6.10  Share  First  Pre- 

Maclunery  to  be  Installed  to  In-  was  $14,800,000  made  up  ferred  Against  68  Cents 

crease  Production  by  50  |  of  $8,4"0,000  maturing  .June  l.'i,  1041,  iOrr 

Per  Cent.  and  $6.'100.000  maturing  April  1, ;  iUoo 

_ _  1941.  .  1  ,  - ' - 

Maritime  Bureau  The  Financial  Times  ModitlCatioU  of  the  capital  StruC-  '  Toreata  Bureau  The  Financial  ’Tlmae 

Halifax.- In  its.  April  number  The  tiire  of  Ihe  combined  companies  !  roronio..  —  Operating  profit  of 

I 'onimercial  News,  official  publica- ,  would  affect-  iJie  $12.50.(1,000  of  out-  *  Mood,  Alexander  &  lames.  $,td.. 
tion  of  the  local  Board  of  Trade,  j  standing  O'c  preferred  stock  of  i  wholesale '  hardware  dealer.®.'  wa.s 
comments  that  there  is  little  change  !  Canadian  Hydro-Electric  Corpora- |  in  ikp  yearciid- 

wifh  jiroductlon  in-  the  province.';  Hon.  Dividend.®  on  the  shares  arc  in  .lanuary  30.  1937.  as  compared 

The  coal  mines  continue  to  be  pro- 1  arrears  from  December  2;  1935,  a  $49.8lfi  in  Hie  preoedin.g  year, 

duoing  about  lO'T  increase  over  last  :  loial  of  a  shale.  No  pa.' menis  After  all  char.ces  there  was  net  proT 

year's  figures  and  lumber  shipments  ,  have  been  made  kince  cancellation  ,  ^ji  ,,(•  .^.qii  fii)]^  eiinal  to  $6.10  per 
will  show  quit-e  an  increase  for  the  and  revisiurt  'of  the  Gatineau  Lower  '  (i.ruiu  shares  of  TCr 

three  month.®  of  this  year  conipared  Company  contract  with  the  Hydro-  preferred  stock  outstanding.  In  the 
with  the  three  months  of  last.  The  Electric  Power  Commission  of  On-  pi-pvious  year  net  profit  -was  $4. 394. 
En.glisli  market  continues  active  lario.  i  equal  lo  (i’sc  per  sh.are  on  first  pre- 

w  1th  fair  prices  offering.  The  Bulle-  At  present  Gatineau  Power  Co.  has  |  fprred.  First  preferred  dividends 
tin  report.®  that  the  larger  inanu-  a  .share  capital  of  $25,000,00(1  of  6  were  resumed  on  May  R  and  it  is 
facturing  enterprises  of  the  prov-  per  cent,  preferred  stock  and  $2.-  stated  that,  based  on  the  current 
-ince  continue  busy  and  it  is  report-  500, Out)  of  common  stock  all  held  outlook,  it  is  expcvteil  that  first  pre- 
ed  that  the  p.aiier  mill  in  Liverpool  by  the  parent  firm.  Canadian  Hydro-  |  fp(-,-,p,j  dividend.®  will  he  paid  regu- 
will  inorcivse  its  output  by  SOCy  by  Electric  Corp.  Gatineau  Power  has  la^iy  jfjjg 

the  installation  of  new  machinery  of  5-;,  first  mortgage  i  forking  capital  has  been  increas- 

whilst  (  anso  is  preparing  for  an  bonds  outstanding,  ais  well  as  the  '  ^  tte- d-h  <„  «i; -■- n-,.)  .-j  r®tio 


standing  was  $14,800,000  made  up 
of  $8,4"0,000  maturing  .June  l.'i,  1941, 
and  $6.'100.000  maturing  April  1, , 
1941.  1 

Moditlcation  of  the  capital  struc-  ' 


ferred  Against  68  Cents 
in  1835 

Toronto  Buroou  Th*  Financial  TImtt 

Toronto..  —  Operating  profit  of 


with  Jiroductlon  in-  the  province. 
The  coal  mines  continue  to  be  pro¬ 
ducing  about  lO'T  increase  over  last 
year's  figures  and  lumber  shlimients 


outlook,  it  is  expevted  that  first  pre¬ 
ferred  dividend.®  will  he  paid  regu- 


whilst  (  anso  is  preparing  for  an  bonds  outstanding,  ais  well  as  the 
increased  fish  production  over  last  -$14.800,0i)0  of  6r^  debentures, 
year.  Canadian  Hydro-Electric  I'orp., 

I  he  wholesale  trade  continues  ac-  w  IHch  depends  upon  Gatineau  Pow- 
tive  with  volume  for  the  first  three  '  or  t  o.  for  most  of  its  invonie,  has  no 
months  showing  an  incren.se  whilst  bond.®  ouistandiiig.  The  share  capi- 


Working  capital  has  been  increas¬ 
ed  fiy  $27,234  to  $637,322  and  ratio 
of  current  assets  to  etirrcni  liabili¬ 
ties  is  6.7  to  1.  Current  assets  of 
$748,604  inelude  cash  at  $45,482.  re¬ 
ceivable,®  at  $220,556  and  inventory 
at  $-4S2’566.  f'urrent  liabilities  total 
$111,282  of  which  $86.8.'53  is  hill.® 
and  accounts  payable.  Fixed  '  assets 
remain  practically  the  same  at 


coinlnued  increase  in  prices  flave  tal  con-sisis  of  $12,500,000  of  5% '  t, .,i7o  ..-viif-ii  t:«r  S'>‘’  u  hiiu 
been  beneficial  to  the  stock  on  hand,  preferred  stock  u.  handa  of  the 

Money  IS  reported  easier  by  the  re-  investment  public,  $ja,00h,000  otov  practically  the  .same  at 

tail  trade  but  volume  continues  nor-  second  preferred  stock  and  one  mil-  «,;o4  ,y-o  .i.,,.,  Keen 

mal  whilst,  the  Bulletin  sa.v.®  it  is  Mhm  common  shares.  Canadian  Fly- 

understood  that  retail  paper  is  being  dro  i.®  controlled  by  International  mr)]  noi)  ' 

met  more  promptly  than  last  yivar.  Hydro-Electric  i^ystem  which  own  '  '  • 

The  BulleHn  al.®o  states  that,  hav-  !  all  $25,000,000  of*  the  "Clicco”  sec-  addition  to  funded  debt  of 

ing  been  advi.sed  by  (be  (  anadian  i  ond  preferred  and  the  one  -$191,000  there  remain  outstanding 


reduced  bv  $23,50"  and  now  totals 
$191,001). 

In  addition  to  funded  debt  of 
$191,000  there  remain  outstanding  ' 


FENCE 

Ornamentnl  Iron  Fence 
Antfle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools.  I.awns, 
Tennis  Courts,  Cemeteries,  eic. 
Also  for  partitions  or  safety 
guards. 


For  rr»l  fme* 
rprvice  call  on 

>1*  Cnlatoeu® 

itnrj 

Iurni»h*d  on 
r^quPRl 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS, 
RENTAL.8. 

Farm  Landa,  Mortsagaa  and 
Inturanca 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  •  MANITOBA 


TOOLE,  PEET  &  CO. 

limited 

rm.$NCI.4L  AGENTS 

AppraUera  and  Valuatora 
Eatatas  Managed 

CALGAKV  C.ANADA 


rhamber  of  f'oinmerce  that  Ihe  Fed  ,  -  - - -  i  -  j-  -  i 

era!  Government  Iiad  mveded  i<i  its  ^  Hydro  is  iherefure  a  liolding  com-  "'‘Hch  mvidends  are  in  arrears  their  beginnings  earlier  than  the 
I'Hquest  for  the  appointment  of  ii  !  pany  standing  between  the  pperut® '' "'*•  1931,  $212. 4U"  of  7'^f  middle  of  the  Ia.®i  century.  Tha; 


common  shares.  Canadian  '^*’50,000  of  ,e'r  first  jireferred  stock 


commission  for  the  purpose  of  inves¬ 
tigating  finances  of  government  bod¬ 
ies,  it  was  decided  by  the  council  of 
the  Halifax  Board,  that  a  brief  would 
he  filed  touching  on  (a»  taxation 
s.\  stems;  ib)  the  division  of  finan¬ 
cial  powers  -and  responsibilities  be¬ 
tween  the  Dominion  and  provinres, 
and  to  how  to  secure  ,T  more 
equitable  and  practical  division  of 
the  burden  to  enable  all  govern¬ 
ment.®  to  function  mure  effectively 
and  n'inre  .tndejiendentiy  within  the 
sjiheres  of  ihe.ir  respective  jurisdic¬ 
tions. 

.  The.  Halifax  hoard  is  now  gather¬ 
ing  data,  for  the  proposed  brief. 


ing  firm.  Gatineau  Rower  Co.,  and  preferred  stock  and  6,590  |jj>ji(0g  ^  jQjal  of  31  publications,  each 

the  major  holding  organization.  In-  •'^hnrcj?  of  common.  Earned  surplus  '  of  w'hich  is  87  years  old  or  older, 
ternationai  Hydro-Eleotrlc  System.  $55,205.  .  And  if  wo  were  to  begin  the  honor 

- -  - - - roll  at  60,  there  -would  be  no  less 

GENERAL  MOTORS"  1  mcki..  Pk^iom 

Amrr  at  Drr*lMA  The  19.37  edition  of  McKini'aDirec-‘^"'sH’‘ 

^1*1*  lluUlPI/l  Canadian  Publications,  which'  1**®  volume  list.®  1797  pi 


jTivxwiiii  a  t-siicvxuiy  i  qualify,  199  of  them  being  in  Eastern 

-  '  "  — 1‘ Canada,  the  part  that  was  settled 

The  19-37  edition  of  McKim’s  Direc-'  ^H'St.” 

ry  of  Canadian  Publications,  which'  '^7*^  volume  list.®  179i  publication®. 
ninletpB  thtrfv  vear®  nf  ser\-ic<»  in;  in  increase  of  11  ovcr  1936  and  i.® 


lirrit.L.  ft  I  nrJlIIMA  ooryof  Canadian  publications,  winch'  J  he  volume  list®  i  C).  publication®. 

completes  thirty  year.®  of  service  ini  '9  increase  of  11  over  1936  and  i.® 

— . —  '  making  Canadian  pablications  better  i  replete  with  market  information  re 

New  Heacquarters  For  Prairie  known  to  Canadian  advert isers  refers  ko-rdirng  every  newspaper  town  iii 
Provinces  in  Saskatchewan  to  the  fact  that  publishing  in  this  ^^d  detailed  information  re- 

l",  .  .  country  was  establi.shcd  in  1752,  and '  publication.®  tiiemseUe.®. 

vrixpuw  .continue.®:  1®’^  thoroughly  revised  and  broughr 


Spcrial  Corrrtpnndenc* 


"In  a  country  as  young  as  Canada,  | 


i  up  to  date. 


II.  C.  Ol  TPI  T  rr 

Vjini’ouveT  —  tncri'a.®"  nr  ov«-r  four 
millliin  iliilld .•■.®  l.“  .sliowti  in  th»“  v.shie 
"f  RgiieuUm-al  pnidiiols  in  British 


Soyr  In  course  of  or-  one  does  not  expect  to  find  many! 


F.invi  CAriT.4L  I.V  N.B. 


-tt  l.t.i'i.i.Mli);  and  In  ISS.®,  SZT.tSO.flO" 


,  ganization  , and  officially  starting  individual  business  enterprises  with  i  e  ahxi  iai  11.41,  i.x  x.b. 
this  week  General  Motors  Products  a  history  going  back  as  far  as  1850.1  Fredericton.  —  The  value  of  farm 

"’’vshle  Canada  will  open  a  beadquarter.®  Vet  the  Canadian  publication  indus-  the ‘DomTnio!flUirea" 

British  ;  office  ID  Regiua  for  the  three  prairie  try  can- boa.®!  of  10  daily  newspapers,  of  Stati.®tir,«.  I'n  three  main  divi.®io"-* 
accord-  jirovinces.  I’ndor.  the  reorganiza-  17  weekly  newspapers.  3  religious '  »s  foHovi;s:  Land  and  buldlng.®.  $Sn  - 
ar'^was  , ''09  that  Will  m.ake  .  Regina  :  periodieals  and  one  magazine,  ail  5'J|5'^3*^'on”’-’'iL”c''atecif,'''$i5'.3s'/o'e<r*'- 
o.fio".  ’  !  headquarters,  offices  handling  parts  still  in  active  ojieration,  that  had  ■toiaV  Jin*. 73ft. OO'i. 


I’.oiiiuihia  la.-i  year  over  133.),  accord-  provinces.  I’ndor  the  reorganiza- 

im;  t'l  D.'triinioii  Hiiieao  of  .>Jtatis,tK.«  ...bi 

pstiniHlea.  The  value  last  vear  wa.®  .  "OP  p*agl  that  Will  m.ake  Regina 


^  “and  it’s  easy  to  pay  for  under  the 

V  Home  Improvement 

|V.  PiJiN” 


•mn 


MEiTT’  T.jSfi 


Pi 


Do  you  need  a  modem  Home?  Aru 
you  dissatisfied  with  the  out-of-date 
interior,  the  shabby  exterior  of  your 
house?  Then  why  not  make  those 
improvements  you  have  always 
wanted,  and  enjoy  a  brighter,  hap¬ 
pier  place  to  live  in?  You  can  do 
it  so  easily  —  and  comfortably  — 
under  tfvs  Home  Improvement  Plan. 
Decide  on  the  work  you  want  donq 
I  and  get  an  estimate  of  its  cost. 

SIMPLIFIED  FINANCING 
Any  contractor,  supply  firm  or  architeef 
can  help  you  arrange  a  Home  Improve¬ 
ment  Plan  loan  if  you  need  it,  to  financ« 
the  work  for  you,  or  you  can  apply  direct 
to  your  banker.  No  security  or  endorse¬ 
ment  needed:  you  simply  show  that  you 
can  repay  in  instalments  and  the 
loan  is  made,  the  work  proceeds,  your 
home  is  mad^  brighter  and  more  livable 
in  and  men  get  needed  jpha.  * 

Full  informetien  on  the  Heme  Improve- 
■i  ment  Plan  and  what  it  cover*  may  be  eb- 
^\tained  from  yoitr  local  committee,  your  Pro- 
rincial  Chairman,  your  bank  or  the 
National  Fniployment  Committion, 
Ottawa, 


* 


NATIONAL  EMPLOYMENT  COMMISSION 

UNDER*  THE  AUTHORITY  OF  THE  DOMINION  GOVERNMENT 

^  ^  I  tl  hf  cosf  yf' t/yyf  f’f  dixertifeminii  tfonsorfd  by-thf  Sitt/anal  F.mploy^fnt  Ceunmtsihn.  /ijj  ^ten 

*  •  I  .  tnitrtty  Av  purljc-spi*it*J -iott.nrn  -anJ  inaitiahan  -f  *  ttuerJi  that  t-attprt-u  idt  rp-aptwrv* 

-  I  eijort  '  tniiiPttJ  if  tee  Feel -  ■  - -  ■*  n-"-— '  4.,  i 


>*J  tniiittelhali  «  .eminiklipa  leuerji  th*!  Saupa  u  i.te  raefiniiv 
rhameni  cl  l*pM4  ii»  ibr  Saiietml  imptcrmtai  Ccnmitiicn  An.) 
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EFFECTS  HERE  OF 
SUGARAGREEMENT 
MOSTLY  jNDIRECT 

Ultimate  Benefits  Elxpected  from 
Hisbev  Prices  For  \ 
Commodity 

CAME  AT  BAD  TIME 


Agreement  Completed  When 
Commodity  Markets  in  Un- 
Easy  Condition — Beet  Sugar 
Producers  Helped  Most 


The 


Bond  Market 


High  Grade  Issues  Ge«er» 
ally  Firmer — New  Bruns* 
wick  Sets  Example  in 
Provincial  Borrowing  — 
Corporation  Bonds  High¬ 
er  With  Papers  an  Ex¬ 
ception 


The  New  Prosperity  in  B.  C. 
Is  Burdened  by  Taxation 


SUBMIT  OFFER 
KEEFER  realty: 


Recovery  Will  Have  to  be  Geared  to  An  Even  Faster  Pace  Bondholders  Asked  to  Author- 


If  Taxes  Are  to  Take  Care  of  Growin?r 
Government  Costs 


RELIEF  BIG  PROBLEM,  SAYS  C.  M.  A.  HEAD 


V«n«ouv»r  Bureau  The  Financial  Times 

j  Vancouvftr.  —  British  Columbia’^ )  wa?  r  iiprhily  do-«'n.  but  np+with 
I  industrial  production  may  equal  or  f  ’andiiv  ibis,  and  ihi?  's  th»  other 
■  surpass  that  of  the  boom  rear, 


The  Canadian  susar  reflums  in¬ 
dustry  ivay,  not  directly  courprnod  in 
the  International  Pufiar  Agroemont 
c-ompleted  in  I^ndon  rocently.  and 
apparently  mmH  only  he  affected 
thereby  to  the  exteut  of  the  efferts 
upon  the  u'orld  market  for  sugar  of 
the  operation  of  the  aErecmcnt. 

It  is  pointed  out  that  consumma¬ 
tion  of  tho  agreement  ■would  pioh- 
ably,  under  normal  rirriimstan<'eE. 
ha'''6  been  refleotcd  in.  a  rise  in  ih'- 
price  of  sugar,  Unfortunately,  how-- 
ewer.  it  c.ame  at  a,  time  w-hen  com- 
moditv  prices  in  gonerol  were  suffer¬ 
ing  a,  reaction  from  ihe  speculative 
rise  that  took  place  during  the  lat¬ 
ter  months  of  1936  and  the  ear!'- 
months  of  this  vear. 

According  to  The  Wall  Street 
Journal  the  agreement,  potentiallv, 
far  exceeds  anything  ever  before 
attempted  for  w-orld  control  of  the 
sugar  industry,  either  through  the 
prew-a,r  Brussels  agreement  or  the 
Chadbourne.  Plan,  the  latter  Involv¬ 
ing  only  se''-en  countries,  or  about 
4005.  of  world  output  The  agree¬ 
ment  in  London  w-as  signed  bv  "2 
nations,  comprising  practicallv  ail 
the  leading  world  producers  Ttefin- 
ite  export  quotas  were  fixed  for  each 
exportinE  romitry.  and  although 
there  w-as  some  disappointment  at 
the  fixing  of  a  ''free  market”  quota 
of  j.Ton.ofio  metric  tons  —  hopes 
having  been  entertained  that  this 
quota  avrniid  be  held  to  a  maximum 
of  S.loO.OOfi  tons  —  considerable  com-  1 
fort  !s  derived  from  the  fact  that  the 
quotas  allotted  to  quite  a  number  of 
countries  w-?re.  for  the  first  year  of 
the  agreemtat  at  least,  -well  in  ex'- 
cess  of  the  indicated  exportable  sur¬ 
plus  of  the  countries  concerned. 

There  is.  apparently,  some  appre¬ 
hension  a,s  10  the  possibility  of  dump¬ 
ing  by  Cuban  produce! s  prior  to  the 
agreement  becoming  effective  on 
Septem.her  1st.  F'or  some  time  t'uha 
has  been  following  a  polirv  of  self¬ 
regulation  and  could  therefore  do 
considerable  dumping  during  the 
next  months  and  s*lll  have  am¬ 
ple  resources  to  export  the  maximum 
permitted  under  her  quota  for  the 
1st  year  of  the  agreement,  It  Is 
hoped,  however,  that  the  Cuban  au- 
thoritic-s.  in  the  interests  of  a.  stah- 
'lired  sugar  market,  w  ill  put  a  check 
on  exports  betwepp  now-  and  the 
bringing  into  effect  of  the  agree¬ 
ment.  ' 

Canadian  sugar  refineries,  it  Is  ifli- 


I  but  recovery  will  have  to  he  geared 
.  j  u  j  even  faster  pace  if  taxation 

High  grade  bonds  '  ;  is  to  reach  the  poin'  w  here  grow  ing 

I  government  costs  can  be  paid  for 
'according  to  Willis  .1.  West,  retiring 


Toronto  Burtnti  Th«  Finincial  Times 

Toronto 

generally  firmer  during  the  past 
week,  both  long  and  medium-term 


issues  being  affected.  With  the  Po-  chairman  of  the  B  i'  division.  Cana- 
inion  loan  no  longer  over-hanging  (jjgjj  Manufacturers  Association.  At 


side  of  the  picture  of  prosperity 
which  I  ha\e  iust  been  trving  to 
draw  for  you.  ihr  number.'  of  unem¬ 
ployed  .an  !  iineraployahlc  seem  to  be 
steadilt  moimting.  aud  wuh  iiiem.  of  purchase  of  th 
loiir^e.  the  cost  of  gi'.  ing  these  citi- 
tens  even  the  barest  neecssities  of 


the  market  the  way  Is  open  to  pro- 
tincial  financing  and  New  Bruns¬ 
wick  ha.s  already’  called  for  submis- 
,sion  of  tenders  by  May  19  on  a  tS,- 
noq.oitn  issue,  details  of  w  hich  will  be 
found  elsewhere  on  this  page. 

■While  the  book.s  have  not  yet 
been  closed  on  the  3'4  P^r  cent  12 
.vear  hnnds  being  offered  in  exchange 
for  the  maturing  fC-,^  per  cent.  Vic¬ 
tory  Loan  bonds,  the  books  ■were 
closed  laie  on  May  T  on  the  1  per 
rent,  tw-o-year  bonds  and  the  2  per 
cent,  five-year  bonds.  There  will  be 
t^ri.eofi  OOn  of  the  two-year  bonds 
outstanding  and  ??<t.(>O0,POO  of  the 
fivp-vear  bond?  Thi.':  Is  understood 


the  annual  meeting  of  the  division, 
at  which  Alex  McKehip  was  elected 
cliatmian.  Mr  M'est  revie^wed  BrUi.^h 
Columbia's  Industrial  activity.  “The 
past  year”,  he  said,  "has  seen  a  big 
industrial  expansion,  in  British  Cio- 
liimbia,  and  there  can  he  no  doubt 
that  rhe  recoAcr.^'-  wil)  contintie.  b.ar. 
ring,  of  course,  iinforeseen  or  un¬ 
controllable  developments,  signs 
of  'Vhich  are  not  entirely  lacking, 
and  which  might  ha'p  the  effect  of 
slot»-lng  up  progress. 

"The  low-  point  in  reren*  ^vea.rs. 
as  you  all  kno^w ,  w-as  in  the  early 
part  of  193.3.  .ind  th®  previous  high 
peak  w-.ir,  reached  in  1929  In  our 


ige  -Sale  of  Propeitty  to  Brin^ 
Cents  on  Dollar 

.Authoritv  is  being  sought  from 
bondholders  I'f  the  Keefer  Realty 
Corporation  by  the  bondholders  pro¬ 
tective  committee  for  the  sale  of  tie 
company's  property  —  the  Keefer 
Building  in  Montreal  —  at  a  price 
which  w'lil  enable  payment  ot  h2-,i 
cents  on  the  dollar,  or  slightly  bet¬ 
ter,  on  the  principal  amount  of  bonds  j 
outstanding.  | 

The  company  ha.s  3  offers  for  tie  j 
building,  all  at  a  | 
price  ol  $4&0.0<'<'  cash  Some  time 
ago  shareholders  consented  to  a  sale 
of  the  propert.v  provided  the  sum  of 
J35,i)(t0  was  set  aside  from  the  pur- 
cha.-.e  price  for  dlatribuMon  among' 
them,  at  th®  rate  of  Ji7  .i  share. 
After  allowing  for  this  distribution 
to  shareliolders  and  for  $9.tKiO  to  re-  j 
pay  n  loan  from  F.  L  Beique  Inc, 
•<13.300  commission  no  the  sale.  ] 
'T8,149.4,"  a.s  settlement  of  loan  from  i 
estate  T.  C.  Keefer;  and  JS.OOO  for  j 
expenses  of  obtaining  approval  of  I 
sale  from  bondholders  and  share-  j 
holders,  the  sum  of  *376  330  55  will; 


to  be  regarded  as  satisfactory  by  ^  major  industries  production  Is  rapid- 
the  Federal  Government  but  conver-  j  Iv  reaching  tha*  of  1929,  The  value 
Sion  of  the  .oli's  into  ihe  new  .Si^’s  ;  of  British  ('  olumbia  forest  products 
will  probably  not  exceed  *50.oti0.00tt  {  last  ye.ir  was  seventy-tw-o  million 
so  that  there  is  every  prospect  of  a  dollars:  of  mineral  products,  fifty. 
Federal  loan  of  *10O,00t'.Pt't'  next  three  millionfi;  of  fisherie.s  products, 
autumn  or  late  summer.  At  that  time  an  estimated  sixteen  millions;  and  of 


bonds  will  undoubtedly  be  available 
for  cash  subscription 

A  further  reduction  of  SS.OOO.OOO 
in  the  amount  of  Federal  treasury 
hills  outstanding  is  indicated  in  the 
most  recent  c.ill  for  tenders  of  .>29,- 
000.900  of  92i-day  hills.  Such  reduc¬ 
tion  will  probably  be  only  tempor¬ 
ary  and  is  attributed  to  the  heavy 
cash  receipts  of  the  government  re¬ 
sulting  from  income  tax  returns. 
With  the  sale  of  the  new  issue  on 
■Nlay  14  there  will  be  a  total  of 
*1.35  OQO.ono  of  freasury  bills  out¬ 
standing  as  compared  with  the  peak 
of  *150.000,000  out^tajjding  during 
the  first  quarter  of  1937. 

¥  at  ¥  AS 

'lunldpal  Markef 

Another  quiet  session  was  put  in 
by  the  raiintclpal  bond  market  in  the 
past  week  with  trading  being  light 
and  price  changes  small.  In  relation 
to  any  new  financing  by  munici¬ 
palities  there  w’cre  no  new  calls  for 
tenders  issued  or  results  of  sales 
announced. 

V  At  Af  AS  j 

Corporation  Market  j 

Corporation  bonds  were  mainly ! 
higher  during  the  past  week,  al¬ 
though  the  papers  moved  against . 
the  general  trend  to  lose  som®  I 
ground.  Montreal  Tram  issues  maxle 
a  smart  recovery  from  the  previous 
week's  soft  display  to  show  a  gain 


dicated.  are  not  concerned  over  the  j  of  4  points  for  the  tUeh  bonds  and 


possibility  of  dumping  of  Cuban  re¬ 
fined  sugar  —  a  thorn  in  the  side  of 
the  sugar  industry  here  some  years 
ago  The  recent  lo^a-  prices  for 
sugar  have  discouraged  dumping 
from  Cuba  and  Cuban  refined  has  j 
not  been  a  factor  in  the  domestic  I 
market  here  for  some  time  now- 


3  points  for  the  5's.  Other  carrier 
bonds  wicre  fractionally  bi.gher 
w-hile  the  C.N.R  P's  of  1954  moved 
up  lt'4,.  Paper  bonds  dropped  off 
for  the  most  part  to  lose  the  ad¬ 
vantage  gained  in  the  previous 
w-eek's  trading  as  Consolidated 
Paper  moved  oft  3  points.  Minnesota 


In  the  event  of  a  rise  in  the  P>'*oe ,  ^  Ontario  lost  2^4  and  Abitibi  drop- 


of  sugar  accruing  a's  a  result  of  the 
London  agreement,  beet  sugar  pro¬ 
ducers  here  v'll  .appareDtly  be  the 


ped  2I3  OtJier  papers  held  fairly 
stp-adv.  The  utilities  were  rather 
mixed  ■with  gains  and  losses  hold- 


greatost  beneficiaries.  The  cane  jjj.  International  Hydro 

sugar  refiners,  of  course,  will  have 
to  pay  more  for  their  raw  sugar  sup¬ 


plies  andw-ili  heneft'.  therefore, 
oniv  to  the  extent  of  rhe  possible 
spread  between  the  rise  m  raw-  sugar 
pricer-  and  the  adranre  in  prices  ot 
refined  sug-ar. 


lo.'t  most  of  the  previous  week's 
gain  to  drop  2*4  w  hile  Beauharnois 
did  the  same  with  a  loss  of  a  point 
Other.s  In  this  grouping  were  higher 
as  Bell  Telephone  added  IVa,  Cal¬ 
gary  Power  *4,  and  other  issues 
amounts  of  small  proportions.  Grain 
issue.s  remained  quiet  throughout 
I  the  period  w-uh  th®  only  change 


agricultural  products,  forty-seven 
million  dollars  While  these  figures 
are  tn  every  case  low-er  iban  '"be 
corresponding  figure  for  1920.  tbev 
are  in  everv  case  higher  than  in 
1933;  and  if  production  in  this  prov¬ 
ince  is  not  retarded,  and  given  a 
maintenance  of  present  price  levels 
in  w'orld  markets  to  which  the  pro¬ 
duction  of  these  four  major  indus¬ 
tries  is  shipped,  we  may  rnnfidentiv 
look  forward  to  equalling  or  siirpass- 
ing  the  1929  fig'ires  this  year. 

Increase  of 

I  "Both  in  volume  and  value,  our 
j  fore-'f  products  industry  last  year 
show-ed  an  incrc.Xce  of  w'ell  on  to- 
I  ward  ICOG-  over  19.33  Empire  pre- 
■  ferenccs  continue  to  prove  to  be  of 
i  inestimable  value  to  this  industry, 
and  these  preferences,  loupled  with 
intelligent  and  intensive  trad®  exten- 
.sion  w'ork  iu  selling  prospecilve  pur- 
c.hasei  s  in  Empiie  markets  on  the 
;  properties  .and  tises  of  B  F  turn 
her,  h.ive  eo^nfriliiitcd  largely  to  th® 
j  .situation  w  hich  I  have  indicated, 
j  "Mineral  production  la.st  vear 
showed  an  ineiea;-;*'  of  more  than 
fifty  per  cent,  over  1933  M'hile  not 
a  mining  nmi.  and  not  qu.xlificd  to 
speak  authoritatively  on  prospecta 
in  that  Industry.  I  believe  that  it  will 
continue  to  show'  sound  progress 

"Fisheries  production  In  Ta36  was 
lip  250;  over  1933.  Thus  i.s  a.uothei 
industry  th.if  benefits  very  largely 
by  Empire  preferences.  Just  by  w'q.^ 
of  illustratron.  I  might  say  tha'  our 
canned  salmon  experrts  to  Gre,it 
Britain  alone  ■w-ere  valued  last  year 
af  three  and  a  half  million  dollars; 
to  Australia  they  were  almost  on® 
and  a  half  millions;  and  to  New 
Zealand  over  three  hundred  thou¬ 
sand  dollav.s  Without  preferences 
in  those  market.s.  it  is  doubtful  if 
either  volume  or  value  would  be 
anyw'he-e  near  the  figures  quoted. 

"Competent  authorities  state  that 
in  19.36  agriculture  in  British  Colum¬ 
bia  had  its  be.st  ,vear  since  1929. 
being  up  some  ten  million  dollars 
in  value  over  1935.  The  great  bulk  j 
of  tbe  four  million  box  crop  of 
apples  last  year  was  .sold  on  a  sell-  I 
ers'  market,  and  apple  prices  were  ' 
the  highest  In  six  years,  Tbe  in  > 
crease  iu  world  prices  of  wool  had 
a  beneficial  effect  on  the  British  . 
Columbia  industry,  and  th®  same  is 


life. 

Problem  of  Relief 

'’L'nemplovmen'  relief  constitutes 
part  of  what  are  known  n?  'social 
ser'ice.-'.  the  cost  of  w-hich  are 
reaching  .staggorihg  figures.  Last 
year  the  Pominiou.  Frovincial.  and 
municipal  governments  miipcted  in 
taxes  and  most  of  i'  froni  industry 
111  vanou.s  direct  and  indirect  forms, 
over  scoen  hundred  and  ninefy-seven 
million  dollars,  out  of  n  total  estim¬ 
ated  national  incom®  of  th®  people  ..  -  _  .  _ 

of  Can.ida  of  three  biHion,  three  remain  for  distribution  on  the  ' 
hundred  and  forty  million  dollars  '  Ipt  mortsage  bonds  which  are  ouf- 
I  w’lsh  yo'i  to  bear  that  figure  in  standing  to  the  amount  of  ,*722.000. 
mind  Social  servii-p  expenditures  1  Cash  in  hands  of  truBtee  for  bond- 
in  Ca.nada  hv  Dtiminion.  Frovincial  holders  amounting  to  ,*1,469  . 35  w.-ill 
•ind  municipal  governments  for  the  i  bring  the  sum  available  for  distnbu- 
list  five  years  totalled  one  billion,  i  lion  to  *377.S-20  equivalent  to  ap- 
eight  hundred  million  dollars  or  an  proximatelv  J52.50  on  each  *100  par 
average  per  ajinuro  of  three  bun-  value  of  bonds  outstandmg.  Thrs 
dred  and  sixty  millions.  Comparing  roay  be  augmented  some^'vhat  bv 
this  with  the  figure  of  total  govern-  costs  of  obtaining  approval  of  bond- 
nient.^il  revenues  of  seven  hundred  holders  and  shareholders  to  '"he  sale 
and  uincfv-sevcn  million  dollars,  you  being  below  the  estimated  figure  af 
will  see  that  social  services  of  vari-  *?.000 

ou.s  kinds,  ranging  all  tbe,  w-ay  from  As  a  measure  of  economy  no  raeer- 
uuemplovment  relief  to  education.  ■  inr  of  bondholders  Is  being  eaJled 


are  coming  dangerouslv  close  to  re¬ 
presenting  on®  h.alf  of  ■th®  Federal, 
Froiinrial  and  miiniripal  tax  collec¬ 
tions  in  Canada.  The  fimires  I  hat 


to  approve  of  the  sale  and  bondhold¬ 
ers  are  being  asked  t.r,  deposit  fheir 
holdings  w'ith  the  Montreal  Trust  Co. 
Eteposit  pc  of  the  outstanding 


,1ust  nivon  'oti  ar®  not  estimates  or  bonds  is  necessary  for  authoriration 


guessw’ork.  but  ar®  taken  from  a 
.'tatemen'  tabled  In  th®  House  of 
Commons  on  February  19ib  last  bv 
the  Prime  Minister  of  Canada 

‘Trospecis  for  ine-eased  produc¬ 
tion  in  industry  would  need  to  be 
eve^n  brighter  than  thev  ar®  now  if 
wp  aro  to  m®et  the  inereasmg  de¬ 
mand  which  the  Government  are 
going  to  b®  forced  to  make  on.  us,  -as 
tbe  chief  taxpayers,  t,,  r.nable  the 
Government  to  meet  its  obligations, 
and  for  the  country  t©  remain  soi- 
vent.  bearing  in  mind  that  in  our 
I’rovince  provision  has  no'  ye.t 
begun  to  be  made  ou’  of  '-ever up  for 
the  retirement  of  L'rnvineia,!  unem- 
pliivment  and  te.lief  outlays  during 
recent  >-cart'  " 

ASBESTOS  ALLOYING 
ADDITIONAL  SHARES 

Voting:  Trust  Certiftcates  Selling 
Ex'Rights  —  Increasing 
Capital 

Asbestos  Corporation  ,  Limited, 
voting  trust  certificates  sold  ex¬ 
rights  on  ibe  Montreal  curb  market 
on  Thursday,  May  13th.  The  out¬ 
standing  share  capital  of  the  com¬ 
pany  will  be  increased  from  132.712 
shares  to  InO.OOfi  by  the  allotment 
and  issue  of  17, 2S*  additional  shares. 
16.38*  of  these  additional  sharetr- 
will  be  offered  for  subscription  af 
■J'/.S  pp.r  .share  in  lawTul  money  of 
the  Dominion  of  Canada  to  the 
holders  of  voting  trust  certlfieate.s 
representing  outstanding  shares  of 


,  of  the  sale,  and  to  permit  prompt 
closing  of  the  deal  deposit  of  th® 
necessary  amount  of  bonds  prior  to 
May  25fh  Is  requested 


Quebec  To  Make  $3,000,000 
Loan  To  Sulpician  Order 

Queber  --  Tbe  Gentlemen  of  St. 
Sulpice,  formerly  one  of  rho  richest 
religious  institutions  of  Canada,  bu* 
ID  financial  difficulties  for  some 
'•ears  will  neceive  help  from  the 
Duplessls  Government  under  the 
form  of  a  loan  guarantee  of  *5.0<t0, 
O'^'O.  Th®  loan  tvill  be  placed  at  the 
disposal  of  Sulpielans.  according  to 
'ho  statement,  fully  guaranteed  bv 
properties  in  Montreal,  to  be  taken 
over  by  the  govermnenf  until  euch 
time  as  the  money  is  repaid  with 
interest 

The  Buip'.nans  once  owned  land 
of  great  value  on  the  Island  of 
Montre,al  A  larg”  number  of  lots 
were  given  away  to  other  religious 
orders  for  churchea,  convents. 
s®hools  and  colleges.  A  number  of 
other  pieces  of  land  were  sold 

At  the  present,  however  revenues 
have  substantially  depreciated  and 
a  loan  to  meet  the  Order's  finan¬ 
cial  obligations  has  become  compul¬ 
sory’.  The  congregation  owns  the 
Serainarv  on  Notre  Dame  street,  tbe 
church  being  owned  bv  La  Fahrique 
de  la  Parolsse  de  N’otre-Dame.  An¬ 
other  large  prope.rty  in  the.  north¬ 
east  section  of  the  city,  north  of 
Cremazie  Boulevard  and  east  of  St. 
Hubert  is  .still  owned  bv  the  Order. 
As  to  the  downtown  diEtrlct,  the 
Order  owns  very  few  properties.  ■ 
local  authorities  pointed  out,  the 


the  capital  stock  of  the  company  of  only  St.  .Tames  street  site  being  the 


record  at  the  close  of  business 
the  loth  dav  of  May.  1937,  on  the 
ha.sts  of  one  additional  share  for ' 
each  share  already  heid  at  that 
date,  the  right  to  subscribe  to  be  re- 
pneseuted  by  scrip  in  bearer  form, ; 


land  under 
building. 


the  Transportation 


Internationa!  P.  &  P,  Net  _  _  _ 

Profits  Are  Up  for  Quarter  'OO'*®  being  U’nited  Grain  'true  of  meat  prices  and  other  agri- 1  transferable  bv  delivery 

_ ^ _  ■'  Grower  .5T/^'s  which  moved  up  a  j  cultural  and  dairy  products.  Agri-  |  The  rights  to  purchase  additional 


St.  Catherine-Stiinley  Really 
Reorganization  Approved 


Ne-"'  York.— International  Paper  *  } 
Fewer  Company  report.-  a  first  quar-  i 
ter  net  profit  of  *1,746.577.  or  18 
cents  a  .share  on  the  class  A  com¬ 
mon  stock,  compared  with  a  n®t 
lo.'is  of  *402.674  In  the  first  quarter  ; 
last  year.  j 

The  quartet’s  profit,  said  Pre.ai- 1 
dent  Richard  T  fuilen.  was  .sub-  ‘ 
stantialiy  m^re  'h.an  was  included 
for  the  first  thre®  men* Its  in  the 
budgeted  earnings  of  *9,oon,oon  for' 
1937, 

The  companv  has  cbangecl  its 
methods  of  valuing  tnvpntorier,. 
C'uilen  ■explained,  adding  that  "un- : 
less  genera!  business  conditions 
c.h^ge  radically  from  prc.spnr . 

trends,  the  actual  profits  for  th® 


point 

Miscellaneous  bonds  were  irregu¬ 
lar  with  most  changes  being  for 
small  fraction.®  Brown  Co.  dropped 
2  as  Mefeurv  >fills  slipped  a  single 
point.  Investment  Bond  &  Share 
•added  IVn. 


Outlook  for  .Stable  I*rlces 


cultural  nroducts.  like 


fisb,  benefit  greatly  from  Empire 

preferences,  as  well,  of  course,  a.s 

did  they  all  to  a  certain  extent  when 
the  Reciprocity  Treaty  with  the 
United  States  tvent  into  effect  on 
•Tanuary  l.st.  19S6. 

"This  marked  Increase  in  produc¬ 
tion  in  the  basic  industries  has  been 
accompanied  bv  a  corrc.sponding  In- 
3''hilc  the  outlook  in  the  Canadian  crease  in  cmploj-ment.  Labour 

bond  market  .appears  to  be  favorabi®  1  statistics,  for  some  reason,  are  based 

to  a  continuance  of  stable  price  for  comparative  purposes  on  1926, 
levels  for  a  reasonable,  period,  ac.-  ■nhich  Is  taken  .as  an  average  year; 
cording  tp  tbe  monthly  review  of '  and  omploj’ment  in  that  year  is 
TA’ood  Gundy  *  r  o..  Ltd,,  "the  mar- .  a.'sumed  to  have  bee.n  one  hundred 
kct.s  in  London  and  New  York  are  per  cent 

more  imcertain.  and  have  a  definite  !  “Following  this  practice,  the  fig¬ 
bearing  on  the  Canadian  market.  In  ures  disclose  tjiat  last  year  employ- 
1, ondon,  the  armament  financing  is '  ment  in  pulp  and  paper  m.anufactnr- 
an  imporfi-1*  fac’o'-.  Tn®  initial  of- i  tng  was  lT<r>-  greater  than  In  1926; 


Keorganlratlooi  of  St  Catherine-  , 
lumber  and  !  share.®  will  be  fjrerclsable  up  to  J3  j  Stanley  ReoJty  Corp.  ha.®  been  ap- 1 
p  m.  on  the,  15th  day  of  .Tune.  1.937  ■  proved  by  boDdholders  in  .'lontreal 
Subsrriptions  for  les-s  than  one  „.!th  the  amendment  that  of  the  ; 
share  will  not  be  accepted.  The  seven  directors  four  will  be  elected  ! 
balance  of  700  shares  will  be  sold  j  bv  the  bondholder.®  until  sucJi  time  I 
on  the  market.  The  share  certifl- j  as  all  first  mortgage  bonds  are  re- j 
cates  represenUng  the  total  number  tired.  Directors  representing  bond-  j 
of  17.2SS  additional  .shares  so  to  be  '  ' '  -  .  _  .  _  _  . 

allotted  and  issued  ’a-iH  he.  delivered 
only  on  and  after  .Tuly  2nd,  19.37, 
i.e...  follo^w’tng  the  termination  of  the 
voting  trust  period  constituted  by 
the  supplementary  letters  patent 
granted  to  the  company  by  the  Sec¬ 
retary  <lr  State  of  the  Dominion  of 
Canada,  dated  August  I7th,  1932 


holders  are;  T  A  Burns.  A  F  Cul¬ 
ver,  H,  E.  tfunroe  and  F.  L,  'WTut- 1 
aker. 


year,  e^'-en  on  the  n®w  bans  of  ______ 

I’aluing  Inventorle.®,  should  exceed  !  fp,.ing'  of  £100,000. POO  2%%  bonds,  mining  was  up  +0  within  2%  of  1926; 


the  budgeted  figiirc.” 


.VATTRAI  r.  4S  IIV  OYT.ARIO 

Tnrontf).  Ont  --  rrcdtirticn  of  na- 
t’.i;-sl  ga.®  in  nntar;®  m  19.'»5  am®unted 
to  R.t’iS  825.^01  ruble  tert.  valued  at 
*4  998,084.  n~  rrmra.rcd  with  t.h®  pr< 


due  1944-1948,  lA-as  made  April  :9th.  ^  oTid  so  was  transportation.  Lumber  Vl’’-'/, '-ct ** 
and  subscription  books  were  closed ,  Production '■was  below  the  39-fi  .lovel  i  rioo  rubir  f»et'a»''»'‘*- 

nn  the  day  of  offering.  New  taxi^P'^  manufacturing  generally  a!.®p  .iss.ni. 

items  included  in  the  British  budget  - - - -  ■  ■'  ■■■'* 

have  disturbed  the.  I.a5ndon  financial 
markets.  In  the  United  States,  the 
prospects  of  further  heavy  deficit  for 
the  fiscal  year  ending  June  30.  1.933, 
have  not  been  encouraging  to  the 
New  T’ork  bond  market. 

"With  Canadian  bond  prices  at 
relatively  attractive  levels,  and  sub- 


53.  ASKS  THyDElLS 
Prcrince  of  New  Brunswick  Is  call¬ 
ing  for  tenders  up  to  3  r.m  May  19 
for  S3. 000. 000  debentures  Tenders 
■will  be  received  for  the  debentures 
on  the  following  bases  lO-vear  term 
w’ith  Interest  at  15-vear  at 

and  20-vear  at  3*4'7r.  Pro¬ 
ceeds  of  tbe  issue  ■«’lll  be  used  In 
tbe  following  manner  ■  J2.00n,oeo  for 
hard  surfacing  road.s  *500,000  tor 
permanent  bridges  and  .*500.000  for 
the  N.B.  Electric  Power  Cnmmis.cion 


To  Organize  The  Elevator  Men 

Who  Handle  The  Western  Crop 


Active  Bond  Changes 


kiMUNERATIVE 

INViSTMENT 


Canada  Petmanent  Debenture* 
are  o  favorite  security  of  many' 
thousands  of  enpeiienced  invei- 
tors,  Issued  far  “flOO.  and 
UBvvards,  bearing  the  following 
attractive  latest 
for  1  or  2  yean  -  3  % 

for  .3  or  4  yean  <  3V4% 

far  5  years  -  •  -  3’/?% 

.A  legal  investment  fortrust  funds. 


W:nntp*x  Bureau  Th 

■B’'inn4peg.  —  Originating  in  Sas¬ 
katchewan  and  nosv  creating  con- 
stantial  bunds  available  for  invest- ■  siderable  interest  throughout  the 
ment,  improved  demand  may  be  an-i-west  is  a  scheme  to  organize  the 
ticipated,  Fluctuations  in  the  mar- !  "Graui  Buyer®  Association  of  Can- 
ket-s  for  equities  during  the  past'ada,"  —  the  elevator  men  w’ho  are 
month  have  again  illustrated  the  ad-'  charged  with  receiving,  storing  and 


visability  of  maintaining  a  founda¬ 
tion  of  sound  bonds  in  every  inveat.- 
ment  portfolio.” 


Pantepec  Oil  No.  1  Well 
Averaged  390  Bbls.  in  Teat 


Toronto 


Pantepec  Oi!  Co.  of 


grading  of  western  Canada  grain 
crop  at  the  primary  point  of  deliv¬ 
ery.  Already  16  conventions  have 
beeu  called  and  two  have  been  held. 

Those  behind  the  organi-tatlon 
scheme  propose  to  lend  their  assist- 1  seasons  between  6  p.tn 
ance  to  the  mosement  in  other  parts  |  also  c.losme  all  d 
of  the  west 

MTiile  the  scheme  is  still  in  its  in-  j  Septembe 
cipient  stages  it  appears  now  that  the 


B  Flnanclai  Timr# 
action  to  put  n  step  to  night  grading  i 
which  is  contrary  to  the  Canada  j 
Grain  Act  I 

Two  conventions  already  held  have  I 
urged  a  complete  sign-up  of  elevator  ' 
agents,  anv  de-t-ired  nssnsrance  to 
.setting  up  similar  organizations  in 
Manitoba  and  .Alberta,  and  fixed 
hours.  It  is  suggesied  that  ,ill  eleva¬ 
tors  be  closed  between  the  hours  of 
9  pm,  and  6  a.m  during  threshing 
and  combing  period,  and  at  other 
and  S  am., 
Sundav  and 
holidays  except  Labor  Day  in 


DomlBlon  M»y  11  M«v  .9 

Dora  niCts.  *  91  fO  8  9s  se 
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Transfer  Agent 
and  Registrar 

Elxperienced,  Obliging 
Services 

Emqruin«s  In^i  t«d 

T 

Crowii  Trust 
CompauT 


Executors 


Trustee.:* 


Financial  Agents 


WTLUAM  I  GFJtK.  PraaiOzn.' 

TOHN  .TCVKjrVS.  Vlc^PrtTldMnt  IRVlNfl  P  R^XTOIUI.  Ifgr 


393  ?T  JAMES  STREET  ttfST 
89  KiyC  STREET  VEST 


MONTREAL 

TORONTO 


SALE 

PROVINCE  of  NEW  BRUNSWICK,  Canada 

.$3,000,000.00 

SINKING  FUND  DEBENTURES 

Tb®  Government  of  the  Prosince  of  New  Prun.-wick  will  rererie 
lenders  up  to  three  o'clock  p  m  .  A.S  T..  on  'h®  19ih  riat  of  Mav  Itu'. 
for  ?3.r00,0i>ii  Province  d-^f  .New  Brunswick  d®b®n'urp-.  a.®  follows. 

Debenture.-,  to  b®  d.i'ed  th®  Isf  day  o(  luriC,  A  1T..  P.ii  in*pr®r* 
to  b®  pavahl®  half-ye.ariv  on  th®  .i-,,-  of  inn®  srd  i''®  Is’  dav 
of  December,  pnncipnl  .md  iniorrs'  pay.-iblr  in  lawful  mmcv  of 
Canada  at  the  offic®  of  th®  provincial  .Secrpi.ir>-Trcasu:'cr,  r-eder'e- 
lon,  N.B,.  or  at  th®  P./ink  of  Moiitre.ai  in  H.ilifax.  '  liarloi'Ptiv  n,  Ja;nt 
John,  Montreal.  Toronto.  Winnipeg,  of  V.'^ncouv.'r,  i  anad-> 

Debentures  to  he  in  denominai ions  of  •'"i  o“  ;  •0" 'f'  af  'he 

option  of  th®  pijrrlias®i'  v  I'h  roupou-  aitac'ued  and  mav  be^  rrci.s- 
tered  as  to  pnnciiial  on'y  on  p.tvment  of  registration  fc-®  Cull  pa:  - 
ment  for  said  debentures  to  hr  mad®  at  'b®  offi,’®  of  th®  Pror'iUwia! 
Secretary-Ticasiiicr.  Krpdcrirton.  N  P.,  upon  del’vp'o  ,-,f  -.□•erim 
sfciirille.t-  at  .said  offi''®,  ro,-t  of  r'xo'nangiuc  interim-'  to  be  bo-ne 
bv  the  piircbaser. 

Interim  oecur'.tie-.  to  b®  exrhajrged  for  Defin!’®  Ensravod 
r>eb®nttir®r  on  rionipl®tion. 

Dcimitiv®  Debent'irps  'o  he  dr-live/ed  to  the  ptircharer  a*  place 
named  by  him 

Tenders  mav  be  made  for  said  debentures  on  the  bsc!.'  fn’.ic'V'ing 
Ten  year  terra  with  interest  af  ."Tiri- 
Fifteen  year  ternf  with  interest  at  3^^’^'- 
Twenty  year  term  with  interest  at  3't^®. 

Sealed  tenders  epdor-'-ed  "TENDER.?  FOR  PROA'Mvrp  OF  ''■E’A’ 
BRUTk’STnCK  DEBENTURF,?  "  should  b®  addressed  to  the  Prcnncial 
Treasurer,  Fh-ede.rirtou.  New  Brunswick.  <  auada 

Tenders  must  be  for  Ui®  amount  offered  and  must  be  accom¬ 
panied  by  a  marked  ohentic  for  *l0.fioOffl  to  be  applied  in  the  case 
of  tbe  successfii!  t®nd®i®r  a.s  part  payment  for  the  dehcnnires.  .AI! 
bids  to  be  mad®  In  Frcderii'ton  funds 

Tbe  a’ciove  debentures  ■'»i'l  be  •s.sued  as  .authorized  h*’  Acts  of 
the  Legislative  .Assemblv  of  New  Brunswick  for  the  !o!!o''ving  pur¬ 
poses; 

Permanent  Bridges . . .  .*  .■lOo  enri  fio 

Hard  Surfacing  Roads  . .  C.imf'.qen  on 

N.B.  Electric  Power  Fommission  .  .  soo  er'i"' oq 

-A  sinking  fund  of  ''i  I''®  ''iH  r'o-.ided  ycariv  diir'n®  ’be 
term  of  the  bonds,  plus  .'^uch  .additional  amount  -as  may  from  ttme 
to  tim®.  be  required  by  la'w. 

Tbe  highest  or  anv  '.ejide.r  not  nnressarilv  acrepfed 

''LOVI3  T  RI''HAKJ9. 

ProNincMl  2ccveiary-Trea,surer 
rrederlcton.  N.B  .Aprti  2'"'  T’37 

That  the  Provincial  SecreUry-Treas-urer  be  authorized  to  .arcep' 
the  tender  '.rbifb  'n  h  .-  opinion  :s  the  n:os‘  ad'.'.antagc our  '-'■  "lit 
Pro'>'dn:6. 

KeipectJullv  subm.tted, 

(F?d  ■>  .A  P  r.i'nr.-on 


•17! '.■man 


Approved  and  ordered 
•  Sgd.)  John  B.  M.  Baj;rer. 
Administrator  of  the 

Frn'i’inre  of  N®'®  Brun.''W!.''k 


2% 


compounded  half- 
\*ear!x’;  one  doilar  opens 
an  acco'jnt. 


HIGHER 

amounts  of  $100,  in 
Term  Investments,  u’tlb 
principal  and  interest  uncon- 
rlirinnaily  ffuaninii-r-d. 


0"t 


Corporation  Limited 

MONTREAL  OTTAWA  TORONTO 


CORPORATE  INVESTORS 

-  LIMITED - 

A  Mutual  fnvett  ment  Fund 

for  individual  in'.'Pstors  large  and  small  providing  .•im'pr'rr' 
intrsfmfn'  rnnvanerrrn:  .md  fiiv®rs'.'i'-.a''ion. 


CITY  g 


OOMINIOh4  COMPANY, 

IS  R'rc’t,  Toronto 


1. 1  h*  n  E  D 


$  60  00  t  60  0® 
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112  .70 
1 12  00 
86  on 

$66  00 
100 
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60 
11.6  ’■•O 

tog. 00 
m  Tf 
112  00 
66  00 

t6J  0® 

too  so 
110 


'ircii 
ujjc.h 
-I  Of* 


International 


Bond.*  J 


64  n, 
26*^ 

26  V? 


84’.4 

271, 

27 


PiilNlANENt 

M  0  ?  f  ^  ^  h  §n 


cre*;*,  »*h  PSV  sx.,  tipPCNTO 
ASStfs  EXCEED  $i8,0«>,000 


A  gnevan’P  in  the  past  has  been 
The  fact  ihat  elevators  hav,a  been 
kept  open  f®r  l®ng  hours,  particu¬ 
larly  during  the  heaw  grain  delivery 
periods  It  has  been  proposed  that 
this  situation  could  he  c.orreiued  bv 
provincial  legislaLion  bu»  there  ap¬ 
pears  to  hi>  seme  doubt  ip  the  minds 
of  Th®  companies  in  this  rftspec.t, 
o'.vin;  'o  conditions  in  the  west  and 
to  the  fac*  that  long  hauls  .are  some- 
acything  of  benefit  to  them.  I  timee  required  to  get  the  gram  to 

^  Purposes  of  Ute  organization  are  j  the  elevators,  long  hours  have  here- 
j  given  as  bettermerv  of  v-orking  con-  fofore  been  deemed  necessarv  and 
ditions.  obtaining  a  'aniform  closing  th®  farmers  'hemselves  wotjid  prob- 
perind  for  all  elevs,tor.s,  a  super-  ablv  b®  heard  trom  if  t'ne  hours  tor 
'annuafion  scheme  for  buyers  and  .  deliver/ were  reduced 


A'enezuela  reports  that  its.  Tabasco  i  proposed  organization  tvill  not  be 
ti-eil  n  hich  h-as  tust  come  in  was  I  achieved  without  encountering  some 
put  on  a  6-hour  test  and  made  an  j  opposition  from  the  big  gram  hand- 
average  flow  of  390  barrels  of  oil  j  ling  companies  One  of  these  firms 
testin.g  14  degrees  gravity  through  has  already  circularized  its  grain 
a  i^-’-Dch  choke  and  was  flowing  j  buyers  demanding  to  know  ■'vhetlier 
between  4''{’  and  500  barrels  per  dav  i  or  not  they  have  already  identified 
when  closed.  The  company’  states  j  themselves  with  the  new  body  and 
that  yvhen  normal  flo^-  through  a  |  admonishing  the  employees  'Jiat  such 
2-inch  pipe  Is  begun  the  well  will ;  an  organization  could  no*  achieve 
produce  be.tween  2  Ofu  and  3.000  bar¬ 
rels  pe,r  day.  This  Tabasco  No.  1 
well  is  located  in  the,  centre  of  a 
2'.  fiea.jrr®  concession  and  is  the 
firrt  commercial  wpII  to  be  drilled 
m  the  State  of  Monagas. 
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•riurrUeci  by  Ciuync'  4  C® 


.Untltxjui*  Ett.  .4  7  •  i-,.4'. 
.Argrntir.®  19*1 

.Australia  S'»  ’96j  . 

Br.R'am  6  a  . 

B*rlir,  E>.t  6  r  n.'.s  . 

Bt.’iua  T>  19.SS  . 

Bra  il  6',  f  I'l'."  . 

Bjrrif.f  .Airtt  6'«  1961  .  .  ,  .  . 

Chili  6'f  1 '-61 

Crluml  ia  6  5  1 661  ... 

Ccl.  M'-r’  harts 
Cuba  Pub  tVrrt..  .=.’•  *  I’i', 
PpHirarr  4-,  r  i''6:. 

Frfnrh.  F»r  '  'a  I'-t' 

Gfnr.an  i  126’  . 

Ge-tuar  EAt  ~'f  1249  . 

TtaL7'5l9'l . 

Japan  .‘  -  .'f  196,6  . 

Krtugrr  &  Pni!  .6  «  :9  .9 

Milan  6  -, ■«  1 9 '.2  _ 

Snrvty  i'-.Vt  19..6  .... 

Norwav  Eit  4  I96t  . 

Pe.-j  6's  isetp  . 

Pciand  6 'a  i?4e 

Pnujii  Krre  fUta  6  8  1962 

Qu»€.aa!and  E.tt  S.F.  e’t  1941  , 

ilia  d»  Jtneirn  fts's  la6.8 

Rnti#  8-6  >  1953 

Rnutaania  Mi'rcnoli®!  ""s  19,59 


bares.  0.  P,  ^  S.  7'a  1982 
t'rujua;,  S  •  1946 

"'I  1958  ..... 
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i  c  U5TFF4  —  Executors 

a'^ADMIKISTR  AT'ORS 
TrAN.-EER  A-^GENTa 
Registrars 


PRUDENTIAL 

TRUST 

CO.M®ANy,  LIMITED 

.  H  N  CHAUVIN.  K.C. 

Dar.ara!  Misag?.- 

FRAVE?  S.  TA'i'LOR 

^..^bENPAL  TJ'jy  SLUG.  .MONTREAL 


\ 


I  «  <V|^  ; 


|IJmpi^vemeiits 

ilrmsf  6rm  you  r  ho  m  e 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  14,  193? 


Transportation  Problem 


The  C.P,R,^s  Answer  to  the  Hi^Ji 


Regret  That  ?»1atter  Should 
Have  Been  Discussed  by 
World  Bank 


NO  EARLY  ADJUSTMENT 


The  Financial  News  Says  Not 
Least  Doubt  That  American 
Authorities  Will  Maintain  the 
Price 


At  Wn»hin^ton,  Repr#'R<*nla?»vr  Die*  | 
(Dem.  T#»m-)  ttsUeH  0»nKres*  to  ditpct  i 
Pri*iiidftnt  Rooi«ov^lt  to  Ccill  >in  Interne* 
tional  Monelniy  Confotonce  ^oon  .*  j 
poKsiblo 

i  friiiioii.  It  app»-'i !s  to  tif  tli(-  <<in-  ; 

pHD'^us  f>f  fkjilriH'ii  lioif  t-Pitt  i*  ^  t*p' 
arP'.lHtilr  n  \  if  u-  n;  iitjt'iipitifss  >  "n- 
fi-vn-nt  'Ilf-  .'iinttf  "f  .ftiilK  Ml, it  ’h<' 

[•pport  r>r  I h t*  IJdii'K  t'tf  f iitrrTK! t loiia  1 

SfTtlPirifMs  .-■tii'iilil  liisi'U.'f-  ihP 
quo.-Mon,  fflipihc'-  Mu-  pru'c  nf  -''iii 
'hou’ii  bf  I'lwpffii  No  "ihii- 

ion  piitiff  way  t  tnf; I'lnia  itn 
r“ff'rp|iitf‘  to  rhf  i-',i"ji  i  t.  .iMh.'iitth  ■ 
it  is  pn.'J'-'.rilf  tli.i;  tn  sutin’  Ml-  -.tn- i 
prPssKiii  nia>  in'  tbiu  tit'’ j 

CPtiltal  hanks  uoiilii  tot  I'c  anrse 
to  .T  lofvf-f  [ifii'p  ; 

Nr>  siij.£;psniin?  *111 M'  ’'I'll  niado 
or  any  oonfiM'fPPP  ■<•:  iM  i  .>i!fc!  p 
cenlrnl  i'aiiU  .u’tii.n  fi>:  <l(-a!inu 
with  tiiP  T''‘"h;"tTi  •  t i),i IK) It:  -  tiip 

et'M  supply,  iiitiii'ti sli  i.'  '•i  imIIpiI 
rh.ii  tlit'f.'  was  ,ti*t'-ii:itt'’nal 
f^ppr-R! i.ni  to  <li'al  .so  t'ai  | 

as  possliflp  sv.tl;  the  I'flfyts  of  !ii,> 


til”  IfTPSt'lll 


llllpVopil  lolls  fll 

ol  su.!i  opinion 
■.  l|n\fp\»‘f  ttilf 


CUSTOM-BUILT 


to  your  oicn  specifications  .  .  . 

Put  smartness,  cleanliness,  pernianonce  and 
rharnrtrr  into  your  floors  with  Dominion  Baltle- 
slii}>  Linoleum,  available  in  no  less  than  21  colours 
and  effects.  Have  a  floor  with  or  without  border, 
a  tile  or  special  motif  or  with  an  identifying  and 
exclusive  inset  crest.  Ask  any  flooring  contractor 
or  department  store  about  our  5-year  guarantee. 


Plan  Submitted 

By  Wood.  Gundy 

For  Abitibi  Co, 


.TIP  p.sthnafpri  at  S.S..')hn,riHrt  there 
woiiiii  lie  .nailnhlc  afler  ilepreeialion 
anti  intoresi  i  tiarires  a  net  profit  of 
S-I.l’itn.itoo  nvailalilc  for  the  fornin.on 
shares  or  tiparly  per  .sluire  on  the 
eoinnion. 

1  I.s.sii,^  of  J.7 1 1  eoinniifn  siiarps  it  tmt  S(‘curift  Holders  ttotild  (■et 

of  vMiieh  !  ,e7:'..:!.;T  .'■hai-es  u  onid  lie  The  Wood.  Ciindy  Ai  Co.  ))lan.  pro- 
:o.<e;-ve(i  f,.r  eonver.'^ ion  of  ilie  I’tid  .siiinalil.v.  would  po  into  effect  as  al 
nioi'y.iLe  tieiids.  -K.ooo  Would  he  i.s  iltc  end  of  l'i:!7.  .\t  that  tiniP  it  is 
s".e<!  *1.  pres.'iit  7  la'r  erti!  Ill  ('.'■f'rrcil  l  alriilated  lh:it  loial  elainis  of  pre.s- ■ 

.-•.in :  I  liohici  s.  I,|.s:‘,l7.;  slinres  w  .niid  eni  fiondholdpi  s  w  oiild  lie  .i!i;i.7f,S.l  1-1. 
i.e  s-iii‘(i  1(1  present  jier  eent  pre  I'iie  picsonl  eaiiiial  .srnieiiire.  eyi  hi- 
f(  ":  i  il  Iciiders  and  lnS.SI:f  siiares  sit  e  of  arrears  of  interest  and  dtvl- 
V.  ||•.lili  I.e  y-siied  to  pre.-ftT  eoninion  dfiids.  is  as  follows; 

-Iki ri'liol.lers.  r.',  Isi  inttie.  tionds .  .? 4,S.2f;7.hfin 

1  nder  the'  aho'.c  proposals  tiie  new  7^7  preferred  .  l  OnO.ooi'i 

|■a!l’:;,  1  :;-.itie,n  of  Mi,.  ,  oniiiaiiy  woiilii  ideferred  .  .'tl.S'N  1  ..'ino 

■  Cniniiion.  no  par  .sliare.s  I.pSS.117 
i  t  .Mice  Stpriii'.  ttoiids  ,  s  o  |,||,|  piKi  fnder  liie  Miindy  plan  tlie  indn  i- 
ist  \Iiai'  S"->  r.  tioii,is  I’s.'iiiiyydiii  duel  .seeiirity  Indder  woiitd  cpI  : 

.  LTid  Mti'p  f.ie.  li.iiiJs  .'1.‘.7 77.h  1  ■)  i’reseni  first  niort tiajre  honds:  I'or 

I  'iiiinon  stoek . \  i,,;,;s,7i<s  eaeli  .'tl.nnii  now  held  *!ie  in\esi.or  elainii 

X  Aitijo .011,1 1  1  ,ii7:;.  .yy  sh.n-es  held  would  i;(>i  .-tkon  of  new  .7  per  eent  I’le 
.’■d'  eoi.v  s.iiti  o;  L’l.d  iiioi'i  L'aae  lionds.  first  niorl.caee  L'o-year  hond.'.  and  would 
fiiti  'i  si  cl.aryes  on  i in' i w o  ei.t ssi-s  S7tt._','i  of  second  ni(d'i.2ai;e  ineonie  of  net 
1  fc  L’a^o  tioinis  wouid  total  ixuids  on  which  inlerest  u  oiiid  bo  of  ilir 
■.■l.s'f.I.'M"  ■yliili'  inteus!  ou  Mic  •Jnd  patd  only  as  earned  and  lo  a  maxi-  Sl'tO  < 
tiioi'!:-,,;;,'  ineono-  iionds  o'  pnid  ui  mum  annual  amount  id  .‘i  per  eent.  I’re, 
full  w  aniouiif  to  >1 1 .7Ns.v:i,"i  I'uii  'I'liese  see.''i',d  mori.ca.tie  bonds  to  in'  tyxi  iia 

ir.ieri  I  i  natjies  would  eome  to  ('oiivfirtilib-  into  new  eommoii  stoek  comm 

d I  I as  lonipatfd  wi;li  .xf'.  1 1 at  tlic  rate  of  ;i,5  stiaif'.s  prr  .'i.iion  .A, 
litiiii  '•  the  prcscni  df  iit  structure.  Iiond  fi'r  llie  first  tliirii  of  Mie  issue  Wood, 
'I'iie  li  .;!iesf  (lepreetat  mil  and  dejiie-  to  be  eonver'ed.  .'it  tim  lure  of  7,0  romp; 
'ii  ti  ic.servfi  i.\er  lo'ioideil  liy  the  siiares  tier  .?l,nni)  for  tiie  next  itiird,  '’rh 
eonipair.  was  only  sliL'iitly  ;n  exeess  and  7.7  shares  per  for  the  final'  hondh 

of  ^i.fiMi,  Oil  ntu!  If  'Ills  ratf'  wid'c  liiird.  tion  f< 

es'aldi-lied  In  I'ct.s  wtien  e.nniinas  I’re.seiit.  7  per  eent  preferred  s;oek  'ntere 

iiefiire  dej.i-ei-intiiiii  and  tnuid  interf-si  would  Iic  e.xclian.aed  tor  l"’i  .sliaies  slvely 


For  An  Open  Gold  Market 


By  THOMAS  F  WOOOLOCK 
In  the  W'nII  Street  Jrmrnal 


1  i.NTil  vury  t!io  nu'iu^Hry 

iiistort  of  ilie  sii-ealled  piecinus 
itiotais  Lciid  tinii  -:l\  ei  w  .is  a  smiie- 
wliat  firati  a:f;nr,  or  a'  least  iackilii 
in  really  dr;itiiHtie  lieyfloiimem  s. 
'1  liere  is  nolhu.a  pa  turf  .sfiue  i  r  e\- 
eitiiii;  in  itni  cl.ppin^  of  roiii  aii> 
more  titan  in  imi  kei-p'ekma  of 
w  liicli.  Ill  fact,  it  Is  merely  a  Miria- 
lion.  .Nil"  IS  the  sulisniulioii  i  print 
to  tlie  W.ir)  of  told  for  sjher  as  the 
•  ecoanired  mon<  v  nieiai  of  tlie  eiv;!- 
ized  world  a  very  ! undanieiita  1  loeiii. 
tful  tint  ti'i'OMi  of  tiie  la.st  six  .vf-ar.s 
eontain.^  a  .-eiie--  of  dexeloiuneiits 
that  will  interesf  liisifirians  tory 
sreally  In  thi'  Time  lo  eome.  ;ind  it 
may  tie  to  us  a  inatrer  of  at  least 
some  pride  itimuth  a  liMie  siekh  in 
uualilyi  'll  lef'.ei'  lluit  our  fii-rfi.rui- 
anees  w  il!  stand  well  in  the  forefront 


II-  pf'c  the  meltil  at  a  price  a!  which 
fii:  a  \’a!'.et>  id'  rca.-lms  lij,'  world 
stem-  to  lie  at  presi  tt'  willinc  'o 

sell  ::  to  us.  I'uM’ijt  It  tu  .tnoMiio' 

way,  otir  dollar  siems  lo  eu;>aii 

laiii'iiis  elieapcr  Mian  tlieii  own  eur- 
teiiries,  so  iliey  a 1 1  anxious  lo  :u  n 
the  latter  into  dollars,  wliii-ii  ran  'lo 
done  with  ease  irid  ii  riirnt.v  so  lout 
;is  our  'I’reasiirv  l>u>',-  told  at  .S;;.'i  i-i 
the  oiincf.  Now  tins  londilion  ui.i> 
he  only  tomiiorarx .  It  iiia.\  iic  ;iic 
"C.-Ili:  of  iaclors  siicli  ;is  fi-ar  of 

Kiiropean  condtiioiis  wluiii  wi'i 
pass  away,  jf  iins  j,,.  lim  ca.-c,  inr 
\  aloriz.ntion  max  in'  si,i-r,.|;..;;n;  ui 
tliat  tile  juice  Ilf  p,T  lunc..  win 
iiormall.v  rclaie  our  didiar  lo  puiiiid 
;iiid  rriiiii’  ciiri  I  licit If  no',  sooiirr 
or  iaicr  We  shall  liavi  d'lop  M.e 
told  jiriee  and  uinln  the  pre.-iiit 
(iuasi-slal'ilMaMiin  of  Mm  three  i  ur- 

reiieies,  ifunakint'  c  iijion  atniMiio 
fins’. 


ntlMlMON  OILCLOTH  &  LINOLEUM  CO, 
LIMITED  - - C  MONTREAL 


HOW  MUCH  OF  yOUR  OVERHEAD  IS  UNDERFOOT? 


. Have 

them  under  the 
Easy  Terms  of 


Our  trouiiles  ill  llii.-  iiiiitler  arise 
from  ir.xint'  to  <lo  too  uuiny  differ¬ 
ent  liiiiits  at  one  time.  W  li.\  not  lei 
iialure  relieve  u.-  of  Ihi.s  liarMeiilar 
pi'iildeni  ■  If  il  is  credit  iiillaiioti 
lldil  is  our  eliief  worry,  lei  us  tiaiidie 
iliar  in  fdlier  ways  llian  liy  this 
unprecedented  sierili/.ation  nictli.nl. 
Hoarded  told  does  iioi  teiut;iie  ere- 
dil.  If  peojile  do  imt  wiiilt  lo  hoard 
cold,  tlie  open  maikel  will  keep  told 
out.  ( 'oiiimereia I  hanks  w  ill  uoi  luniid 
told,  and  it  will  inu  swell  ilieii  re- 
sei'M-s  iiilli!  Mie\  sell  it  f-u-  eui  ren.  '. . 

I•’illall\■.  if  we  ;ire  afiaiid  of  i!  ; 
turhaiiee  to  tlie  i|Uasi-st;iliili,aii  ion 

arfan,temeni.  we  shnuld  remi  iii'u  r 
Ilia!  if  disiui  liain  e  lias  to  eome  sumo 
time,  tile  lonter  it  is  dela\eii  tim 
worse  it  will  lie.  I'liless  we  lire  suio 
that  tlic  present  told  Mow  is  at  or 
near  its  end  ■  and  Imw  can  we  he'.' 
the  sound  indley  is  to  esiahlisii  an 
open  .told  uiatkci  now.  renew  ('  i  c- 
sl  riel  mils  mi  ownint  cold  and  le: 
naturci  take  lit  r  i  oiir.-e. 


Clear  Proof  Of 

Hedley  ‘Sailing, 


States  Premier 


The  HOME  IMPROVEMENT  PLAN 


J  here  is  nothing  like  concrete  to  take  the  down-at- 
hcels  look  off  a  liome  and  its  .surroundings.  A 
Stucco  finish,  a  concrete-paved  drivcvxay  and  walk; 
a  new  porch  built  on  concrete  foundations;  new 
front  and  basement  steps;  will  enhance  the  appear¬ 
ance  and  value  of  the  house:  while  benches,  flower 


boxes,  pedestals  or  a  lily  pool  add  lasting  beauty 
to  the  grounds.  W’ritc  us  for  a  copy  o£  ''Concrete 
Improvements  Around  the  Home"  and  meanwhile, 
talk  to  your  contractor,  architect  or  bank  manager 
about  the  Home  Improvement  Plan  that  makes 
for  easy  financing. 


CANADA  CEMENT  COMPANY  LIMITED 

Oflice  :  Canada  Cement  Company  Building  Phillips  Square,  Montreal 
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ONTARIO  SILKNIT  I 
REPORT  REFLECTS 
BUSINESS  DECLINE 

-  t 

Operating  Profit  of  $296,845. 
Compares  With  $374,941  I 
in  1935 

LIQUIDS  HOLD  STEADY 

Reflection  of  the  substantial  loss 
experienced  on  Canadian  operations 
is  shown  in  the  annual  report  of  Cn- 
tano  Silknit,  Limited,  for  the  year 
1936. 

Combined  profit  from  operations 
for  the  year  under  review  amounted  : 
to  $296,845,  contrasted  with  $374.-  I 
941  for  the  fiscal  year  ended  De¬ 
cember  31,  1935.  ARer  all  charges.  , 
including  taxes,  depreciation,  legal  ; 
expenses,  executive  salaries,  etc., 
and  after  absorbing  loss  on  sale  of  ’ 
capital  assets  of  $1,135.  and  writing 
$3,821  off  preliminary  expenses, 
there  remained  a  net  profit  of  $51.- 
857,  as  against  $135,961  the  preced¬ 
ing  year.  In  order  to  ad.iust  the  ex¬ 
change  reserve  against  net  current 
assets  of  the  Australian  and  English 
subsidiaries  at  December  31,  1936,  a  i 
charge  of  $19,(172  was  made  against  ! 
the  year’s  profits,  and  preferred  di¬ 
vidends  were  paid  amounting  to 
$7(1,000,  leaving  a  balance  of  $37,- 
215  to  be  withdrawn  from  surplus. 
Arrears  of  preferred  dividend 
amounting  to  $7,500  were  paid,  $20,- 
000  transferred  to  reserve  for  in¬ 
come  funding  rights,  and  $7,000  ap-  . 
propriated  for  sinking  fund  for  t  e- 
demption  of  income  funding  rights. 
Surplus  carried  into  the  new  year  •' 
amounted  to  $210,503  against  $274,- 
919  the  year  before. 

Profit  and  loss  account  figures 


R.  H  Coat.s,  who  was  made  a  •  dian  Commodity  Exchange.  Inc.,  since 
Doctor  in  Laws  at  the  convocation  1931.  Educated  at  Lower  Canada  Col- 
of  Dalhousie  University,  congratii- 1  lege  and  Aicttill  University.  Mr. 
lated  that  Nova  Scotia  institution  of  Handyside  served  overseas  a.s  an  of- 
I  learning  on  its  establishment  of  a  ficer  with  the  Canadian  EJxpedition- 
course  in  public  administration— the  ary  Eorces  and  later  with  the  Impe- 
!  first  amongst  Canadian  universities,  rial  Army.  He  entered  the  securi- 
"The  object,”  he  said,  "is  to  give  ties  business  after  the  war,  when  he 
I  special  training  to  students  looking  became  associated  with  O’Brien  * 

Williams.  In  1924  he  joined  the 
firm  of  Matbewson,  McLennan  & 
Molson. 


west  of  Alberta 
River  district. 

Reported  by  subdivisions.  .Mani¬ 
toba  gives  evidence  of  good  general 
conditions.  Light  rains  have  fallen 
over  almo.st  the  entire  province  and 
a  fairly  large  percentage  of  wheat, 
oats  and  barley  are  now  in  the 
ground,  with  early  growth  evidcni 
at  some  points. 

Market  Anomaly 

Seen  In  Shares 

Maple  Leaf  Co. 

(Continued  from  Page  1 1 
year,  cumulative  from  December  1. 
1938.  There  Is  no  immediate  pros¬ 
pect  of  dividend  payments  but  there 
is  strong  reason  to  believe  that  the 
company  has  done  much  better  dur¬ 
ing  the  current  fiscal  year  and  will 
be  able  to  show  a  net  profit  avail¬ 
able  for  preferred  share.s  as  enm- 
pared  with  a  loss  of  $128,702,  after' 
t  all  charges,  in  the  fiscal  year  ended 


NORANDA  SHOWS 
$1.17  PER  SHARE 
IN  1ST  QUARTER 

Up  Sharply  From  1936  First 
Quarter  Earnings  of  87 
Cents  a  Share 

RECOVERY  UP  $800,000 


'  Net  earnings  of  \oranda  Mines 
Lid.  for  the  first  quarter  of  1937, 
aecording  to  the  official  estimate 
issued  by  the  company  this  week, 
were  equivalent  to  $1.17  a  share  on 
the  capital  stock.  This  represents  a 
material  improvement  over  estimated 
results  for  the  first  quarter  of  last 
year  which  showed  net  earnings 
equivalent  to  87  cents  a  share  on  the 
stock. 

Results  for  the  quarter  were  some¬ 
what  less  favorable  than  might  have 
been  expected  in  the  light  of  presi 


compare  as  follows 

isas 

1985 

t 

$ 

Oper.  Profit . 

296, 84^ 

374,941 

Heprec  . . . . 

78,14  V 

88, .114 

Amort.  Leasehold . 

1,209 

998 

Mort.  Interest  .  . 

4.164 

4,879 

\  ’irertom'  Fees 

2.032 

2,032 

Exec.  Officers’  S»1 

106.7ni 

102.800 

Leiral  Er.pense? 

6.870 

Prelim  Exp.  Written-Off.. 

.1,821 

_ 

Loss  Sale  Cap.  Assets  .  . 

1,I3,V 

Income  Taxes  . 

41,631 

33.807 

Net  Profit  . 

.V1,8.V7 

135,961 

Eich.  Adjust  . 

*19,071 

*19,551 

32,7«.% 

Pref.  Dividends  . 

70,000 

70.000 

Surplup  . . 

d37.2I6 

46,410 

Bat.  Forward . 

X282.2I8 

228,509 

246,003 

274,919 

.Vrreare  Pref.  DIv 

7,600 

Ree.  &  Sinking  Fund. 

1 

Income  Funding  Righta 

27,000 

210,503 

274.919 

to  the  Civil  Service  as  n  profession, 
or  to  participation  in  the  political 
life  of  country,  province  or  munici¬ 
pality.  But  it  enibrctccs  also  extra¬ 
mural  work  -and  this  is  of  gjcat 
Interest  to  a  civil  servani  and  it  en¬ 
visages  public  iecturc.s  and  the  pub¬ 
lication  of  special  stiidic.-.  sonic  of 
which  have  already  appeared.  In  Miis 
you  are  taking  the  only  measure  ilia: 
will  exorcise  burcaucrac.' .  I'or  fir.st 
you  will  educate  the  puhlic  in  the 
technique  of  government  and  sec¬ 
ondly  you  will  purge  ilic  service  it¬ 
self  of  that  tendency  to  routine,  ov  er- 
cautton  and  the.  fear  of  cxpcrimoiit 
which  comes  from  lack  of  outside 
contacts.” 


.1.  H.  Menzies  of  Calgary,  siiper- 
i  visor  of  service  for  the  Royal  Bank 
I  in  Alberta,  who  has  retired  after  31 
'  years  of  service,  is  one  of  the  best 
I  known  bankers  of  the  west,  Mr.  Men- 
I  zies  commenced  his  career  with  the 
'former  Northern  Crown  Bank  in ,  ,  , 

I  Winnipeg.  He  ivas  later  promoted  lo  1936. 

manager  of  the  Regina  branch  of  70.076  shares  of  pre 

I  that  institution  and  following  the  stock  outstanding  it  is  appar 

Amalgamation  with  the  Royal  Baink  “  moderate  profit  as  dent  .1.  V.  Murdoch  s  estimate  of  ,8:; 

he  became  inspector  of  branches  in  '^SOtl.OOo  would  enable  the  company  cents  a  share  earned  for  the  first  2 

I  Saskatchewan  and  later  inspector  of  earn  preferred  dividend  charges  months  of  the  period,  which  snggest- 

.  the  Alberta,  branches.  Mr.  Men.zies  although  in  view  of  deferred  bank  ed  $1.25  a  share  or  better  for  the 
I  has  been  given  leave  of  absence  for  loot's  amounting  to  $1.966..3(>0  which  first  3  months.  Earnings  were  mod- 

one  year,  following  ^vhlrh  he  will  go  roust  be  ultimately  settled  dividend  erately  lower  than  those  for  the  final 

into  retirement.  '  prospects  are  remote. 

-  .Milling  Profits  Higher 

Improvement  in  the  milling  indus¬ 
try  in  the  latter  half  of  1936  was  due 
to  the  excellent  market  and  high 
prices  prevailing  on  feeds  exported 
principally  to  the  United  Stales. 

Flour  exports  were  more  than  main¬ 
tained  and  were  substantially  great¬ 
er  In  value  while  the  domestic  mar¬ 
ket.  not  so  subject  to  marked  changes 
In  volume,  remained  good.  This  situ¬ 
ation  held  true  until  .March  of  this 
year 

flour  at  prices 

profit  to  the  Canadian  miller  is  not 
in  evidence  at  the  present  time  and 
demand  for  feed  drops  sharply  with 
the  coming  of  Spring.  The  prospect 
of  a  larger  crop  in  the  United  States 
has  depressed  the  price  of  Canadian 
wheat  and  the  milling  company  pro¬ 
fits  may  he  smaller  during  the  next  l  xCo'.! 
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quarjer  of  1936  wlien.  on  the  basi 
of  estimated  results  for  the  first  9 
months,  net  was  equivalent  to  $1.21 
a  share  on  the  stork. 

Total  recovery  in  the  first  quarter 
is  reported  at  $4,883,702.  a.s  com¬ 
pared  with  $4,097,481  a  year  ago. 
Production  of  anodes  totalled  17,1 
265  pounds,  against  16.297.127  pound.s 
in  the  first  quarter  of  1936.  Cost  of 
production  wa.s  up  from  $1,656,811  to 
$1,713,765.  while  reserve  for  l.ixcs 
was  up  $100,000  to  $510,000,  Alter 


M.orri.t  W.  Wn^tON 


Montreal 

'A’lnnipea  Fdir.on'rm 
St.  John  .1,  Nflri. 


Toronto 
Halifax 
l-onDon,  ?.rc, 


Nd.ssdti,  Rahama-i 


but  foreign  buying  of  Canadian  roiscellaneous  income  of  $83.- 

•  at  prices  that  will  show  a  depreciation  rc- 


scr\p  of  $120,000,  net  profit  is  indi 
rated  at  $2,623,931  as  against  $1,952,- 
289  for  the  1st  quaricr  of  last  year. 
Comparative  figures  follow; 

— -Quarlfr  Endrd  March  31  — 

1 1 i 7  tots 


^Montreal 


Ettabluhad 


511  PrJlCE  D'ARMES, 


noHen  prod' 

.  .  , 

•  I  of  nl  r^roN'^r  V 
'^1 «] 


d—Peficit. 

X— A(t«r  adjustment  prior  years’  taxes. 
z — Arisinc  from  conversion  of  amets  and  ; 
liabilities  of  Australian  and  Engtish  sub*  : 
sidiaries  to  Canadian  currancy  for  pur>  ; 
pose  of  inciudiiiff  lo  parent  company's  ‘ 
balance  sheet. 

Liquid  position  wa.s  maintained,  i 
w  ith  net  working  capital  of  $644,-  | 
547  at  the  end  of  1936,  comparing  j 
with  $685,219  at  the  end  of  1935.  I 
Current  assets  of  $1,345,725.  includ-  ' 
rd  cash  of  $13,879;  receivables  of  j 
$385,078.  and  inventories  of  $908,315.  ! 
Hank  advances  of  $338,680  were  in-  > 
eluded  in  current  liabilities  of  $701,-, 
177.  rolal  assets  were  valued  at  i 
■$2,556,183.  and  fixed  assets  at  $1.- ' 
192.794  after  depreciation  reserve  of 
.$591,732.  , 

Comparaiive  working  capital  fig-  ' 
tires  arc  shown  herewith:  ' 


Keith  A.  Handvside.  who  has  been 
elected  a  member  of  the  Montreal 
Curb  Market,  is  well  known  in  fi¬ 
nancial  circle.®,  and  has  been  a  pan- 


Alexander  McA.  Murphy,  president 
of  Charles  Gurd  &  Company,  Ltd., 
who  has  been  with  that  concern  for 
fifty  years,  wa.s  tendered  a  dinner  by 
the  employees  to  mark  the  anniver¬ 
sary  at  which  he  was  presented  with' 
a  portrait  of  hiniself  painted  by  Adam 
Sheriff  ScoH.  .A,R.C..A  Thanking  the 
gaihering  for  the  gift.  Mr  .Murphy 
recalled  the  early  days  of  the  ooni- 
panv  and  the  traditions  founded  by 
the  late  Cbarlc.s  Gurd,  good  past 
IS  a  good  basis  for  the  future,"  he 
said  in  nuilining  the  recent  progress 
of  the  company  and  expressing  a 
sfr-g  hope  for  continued  success. 

Mr  Murphy  was  born  In  Montreal, 
educated  at  Toronto  public,  schools, 
Montreal  High  School  and  by  private 
tulois  and  began  his  business  career 
in  the  dry  goods  business.  He  joined 
the  Gurd  Company  as  accountant  and 
was  made  secretary-treasurer  and  a 
director  befti^c  assuming  the  office 
of  president.  He  has  been  active  in 
me  affairs  of  the  Canadian  .Manu- 
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t 

t'urr. 

.  1,. 145,724 

1 .329,624 

Turr.  Idabtlities  . 

701,177 

044.405 

Net  Working  Capital 

644,547 

685,219 

rrcsidcni  M.  H. 

Epstein, 

in  re- 

porting  on  behalf 

of  the  board  of 

ber  of  the  City  Council 
Board  of  Mestmount. 


»nd  School 


directors.  inform.s  stockholders  that 
the  operations  of  Australia  Silknit 
I/imitcd  showed  a  slight  improve¬ 
ment  over  the  previous  year  but  the 
results  of  operations  in  Canada  and 
F^ingland  were  disappointing,  being 
considerably  lower  than  in  1935. 
Buildings  and  equipment  have  been 
well  maintained,  and  the  president 
draws  attention  to  the  fact  that  the 
depreciation  reserve  at  the  end  of 
1936  had  reached  the  substantial 
sum  of  $594,732. 


TUCKETT  TOBACCO 
EARNINGS  HIGHER 

Net  Profit  of  $630,272  Com¬ 
pares  With  $499,195  in 
Preceding  Year 

Tiirkctt  Tobacco  Co.  net  profit  for 
the  year  ended  .March  31.  1937.  was 
.$630,272,  or  $31.50  on  $7  preferred, 
•ns  compared  with  $499,195.  or  $22.46  , 
on  preferred,  in  the  previou.s  .tear. 
Earnings  on  the  common  were  tip 
from  $12.37  to  $19.61.  Dividend  pa.t- 
ments  on  the  common  stock,  all  own-  ' 
cd  by  Imperial  Tobacco  Co.  of  Cati- 
,Tda.  rose  from  $300,000  to  $475,000. 
These  payments  were  the  largest 
since  1932-33.  when  $800,000  was 
disbursed.  Payments  In  1934  and  | 
1935  w  ere  $300,000  and  $400,000  res-  ! 
ppctively.  I 

Net  working  capita!  as  at  Mtrch 
n.  1937.  was  $2,762,721,  down  from  ' 
$3. 1(11. 413.  The.  reduction  was  due 
principally  to  Increase  in.  invest- ! 
mcnis  m  and  advances  to  subsidi- ' 
aries  from  $939,721  to  $1,277,614.  | 
I.lquid  position  was  well  maintained,  I 
cash  gaming  fiom  ,$248,061  to  $318.-! 
271,  offset  by  reduction  in  holdings] 
of  Government  bonds  from  $895,004 
lo  $715,408. 


ner  in  Pitfield  &  Co.,  nienibcrs  of  I  facturers  Association  and  as  a  niein- 
i  the  Montreal  Stock  Exchange,  the 
.Montreal  Curb  Market  and  the  Cana- 

iPORT  ROYAL  MILL 
AT  FULL  CAPACITY 

Production  of  New  Rayon  Pulp 
Unit  All  Taken  Under 
Japanese  Contract 

Marltim*  Bureau  The  Financial  Timee 
Saint  .John.  .Announcement  is 
made  by  the  niaiiagcnient  of  Tlie 
Port  Royal  Pulii  &.  Paper  Company 
here  of  a  ten  per  cent  Increase  in 
wages.  .At  present  the  plant  is  be¬ 
ing  operated  at  full  capacit.v,  a.s  a 
result  of  the  increased  demand  for 
raj  on,  with  250  men  at  work  ojieia’- 
iug  In  three  shifts.  The  finished  pro¬ 
duct  is  being  shipped  to  .lapan  in 
cargo  consignments  on  a  contra  t 
that  will  run  tuuo  next  year.  Recent¬ 
ly,  ihe  plant  installed  new  macliiiieiy 
and  equipment  for  llie  inanufactui  e 
of  rayon  pulp. 

•As  a  result  of  the  increased  hii.sl- 
ness.  contractors  for  pulpwood  in  '.lie 
province  are  starting  witli  larger  or¬ 
ders  man  before  and  tins,  eomliiiieti 
with  a  better  price,  poiuis  in  an  ex¬ 
ceptionally  good  season.  Wiili  a  loi  il 
production  of  some  35,<'iii'  tons  .u 
more  this  year  gieaicr  raw  ma¬ 
terial  supplies  must  be  provided.  In 
the  case  of  bne  eontracior  liis  ou*- 
pui  will  show  an  inerca.-c  of  2.i"'i0 
cords  over  last  scasrn, 

TORONTO  USTS 
BARKER’S  BREAD 


1  in  full  EPtilement  of  all  preference 
dividends  due  and  accrued.  The 
earning  surplus  brought  forward 
into  the  current  year  was  $185,953. 

The  working  capita!  is  strong 
with  current  assets  at  $181,054  and 
current  liabilities  at  $64,536,  leaving 
working  capita!  of  $116,518.  ('ash 
amounted  to  $113,536.  The  company 
shows  mortgages  payable  of  $70.- 
0011  against  depreciated  fixed  assets 
of  $.510,963. 

■Mr.  McPagtie  state.®  that  flour  is 
now  ,5t)Cr  higher  than  a  year  ago  and 
wages  haip  been  iiieroased.  .A  eoni- 
pany  group  insuranc.e  plan  w.a.c  in- 
angiirated  and  :lie  first  employee's 
slock  plan  lia.^  been  starred.  lairge- 
h  increased  .sales  and  consequent 
reduction  in  o\c:head  have  permit¬ 
ted  the  company  to  make  way 
against  the  he.ixj-  added  costs.. 

Seeding  Nears 

Completion  In 

Prairie  West 


rreiptctui  of  CAtiadiin  Invoalmenf 
Fund.  Lid.,  obtainabio  from  your 
own  invostn.ont  daaler. 

CALVIN  BULLOCK.  LTD. 


Toronto  Bureau  The  Financial  Timet 

j  'I'oronlo. — Barker's  Bread,  Llmit- 
I  ed,  preferred  and  common  shares 
I  have  been  called  for  trading  on  the 
I  Toronto  Stock  Exchange.  There  are 
I  outstanding  8.500  shares  of  5G-,  cu- 
!  mulative  preference  stock  of  $59  par 
I  value  and  22,000  no  par  value  com- 
I  nion  shares.  This  includes  1.871 
shares  of  preferred  stork  recentiy 
*  issued  and  sold. 

George  .A.  McCague,  vice-presi¬ 
dent  and  general  manager,  states  . 
I  that  the  common  shares,  starting 
:  on  .lune  1,  wHll  pay  a  monthly  divi¬ 
dend  of  8  cents  a  share  until  .March  ■ 
131.  1938,  the  end  of  the  company’.®  i 
j  fiscal  year.  This  declaration  of  i 
I  monthly  dividends  has  been  adopt-  , 
ed  by  the  directors  so  that  ilio  many 
employ  ere  shareholder.®  may  re-  , 
I  ceive  a  monthly  dividend  t  heque  as  j 
they  do  weekly  or  moath'y  wages, 
thus  sharing  immediatelv  in  the  con¬ 
cern’s  progress. 

In  Ihe  report  for  the  jenr  ended 
March  31,  1937,  the  company  .show  s  , 
an  operating  profit  of  $7S.61T  Af- 


fi'ontintied  from  Page  1i 
the  south  ate  disquieting.  Most  of 
tliis  lerriiory  has  produced  meagre 
or  no  crops  at  all  during  the  past 
six  years,  and  ilie  outlook  !s  even 
worse  tills  season  than  It  has  been 
in  the  iiast.  Ihe  broad  souHiern 
plains  will  continue  unproductive  un¬ 
less  rains  come  in  the  near  future, 
and  are  followed  by  good  soaking 
sliowers  at  Intoiwals  of  ten  days  or 
two  weeks. 

'J'iiis  outlook  perhaps  colored  the 
last  pessimistic  report 
Saskatchewan  wheat  pool  which  pre¬ 
dicted  a  marked  reduction  in  the 
acreage  sown  to  wheat  in  thai  prov¬ 
ince.  The  blame  is  laid  on  the  reduc¬ 
tion  of  Ihe  government  seed  aliot- 
menis.  In  it.®  compiled  reports  re¬ 
vealing  the  conditions  of  809  points 
in  the  province  it  declares  that  the 
outlook  has  been  found  to  be  good 
at  only  7.8  per  cent  of  these. 

Speding  MpII  .AdTaiictvd 

Seeding  operations,  delayed  In 
Manitoba  because  of  rain,  are  near¬ 
ing  completion,  according  to  the 
weekiy  report  from  the  Canadian 
Pacific  Railways  agricultural  de¬ 
partment.  Excellent  general  pro¬ 
gress  in  the  more  northerly  dis¬ 
tricts  Is  a  feature  notable  tliis  sea- 1 
son  as  compared  with  1936,  when  at  I 
this  date  ,®ceding  was  just  begin- 1 
n  tig  in  many  areas.  I 

Temperatures  throughout  thew-est 
have  been  fairly  high  and  strong' 
winds  at  times  have  brought  still , 
greater  need  for  more  moisture  ;n  , 
south-central,  central  and  western 
Saskatchewan  and  in  south-eastern,  i 
cast-centra!  and  north-eastern  .Al¬ 
berta. 

With  further  rain  ;n  southern 


few  months  despite  the  fact  that  .May 
is  usually  a  good  period. 

Maple  l,eaf  Milling  to.  had  a 
marked  recovery  In  earnings  last  fail 
and.  since  fixed  charges  payable  in 
cash  are  very  moderate,  working 
capital  position  has  undoubtedly  been 
strengthened  by  at  least  $40i\09i).  In 
the  year  ended  .luly  31.  1936,  operat¬ 
ing  profit  was  $458,807  .and  of  this 
the  company  had  to  pay  out  only 
$147,371  in  cash  for  bond  interest 
and  on  its  guarantee  of  I'lie  preferred 
dividend  of  a  subsidiary.  Half  of 
bond  interest  and  interest  on  ilie  de¬ 
ferred  bank  loan  was  payable  in  pre¬ 
ferred  stock  and  depreciaiioii  and 
write-offs  of  $222,003  did  not  affect 
cash  position  of  the  company.  Ii  was 
these  items  thai  resulted  in  .a  loss 
of  $128,702  whicli  was  Mill  consid¬ 
erably  better  than  the  loss  of  $388.- 
318  reported  for  the  year  ended  Inly 
31.  19.35. 

Under  the  plan  of  capital  reorgan¬ 
ization  approved  by  all  classes  of 
security  holders  and  the  banks  in 
■Uily.  1934.  the  company  will  con¬ 
tinue  to  pay  lialf  of  its  bond  interest 
and  $90,000  of  interest  on  its  defer¬ 
red  bank  loan  In  class  .A  preferred 
shares  which  are  valued  .ai  $14.  Siicli 
stock  payments  will  continue  until 
December  I,  1938,  after  which  dine 
bond  Interest  and  bank  interest  aic 
payable  only  in  cash.  Inability  of  the 
company  to  build  up  sufficient  work¬ 
ing  capital  to  permit  reduction  of  the 
deferred  bank  loan  and  the  fact  that 
sinking  fund  provisions  of  the  first 
mortgage  bonds  become  operative  in 
1939  leads  to  the  belief  in  some  quar¬ 
ters  that  a  further  adjustment  of 
capital  may  l>e  necessary  at  some 
future  date  before  preferred  dividend 
payments  are  resumed. 

The  necessity  of  fuitlier  capital 
'•eorganization  would  be  obviated, 
however.  If  ’here  were  any  sub.stan- 
ria!  increase  in  the  export  demand 
such  as  would  materialize  in  the 
event  of  war.  if  the  several  subsidi¬ 
ary  cnnipanie.s  in  Canada  could  re¬ 
gain  sufficient  earning  power  to  per¬ 
mit  dividend  pajments  to  the  parent 
company,  or  if  banking  interest.® 
were  willing  to  extend  the  time  dur¬ 
ing  which  deferred  bank  loans  could 
be  repaid.  .Maple  I.eaf  Milling  (,o. 
has  an  excess  capacity  which  would 
prove  highly  profitable  in  the  event 
of  wartime  demand.®  from  abroad.  Its 
subsidiaries,  such  as  Canada  Bread 
Co..  Canadian  Bakeries  Ltd.  and  East¬ 
ern  Bakeries  Ltd,  have  shown  some 
Improvement  in  earnings  hut  Lrtle 
likelihood  of  common  dividends  in 
the  near  future.  i 

I’referred  .Appears  ('heap  j 

In  view  of  the  probability  that  the 
company  will,  be  able  'o  lepori  s 
net  protit  on  the  preferred  shares 
for  the  current  ftseai  year  and  In 
spite  of  the  fact  'ha'  dividend  pros¬ 
pects  are  far  from  good,  it  might  be 
expected  that  'he  preferred  share® 
would  command  a  higher  marko' 
price  than  the  common  There  are. 
sued  by  ihei  stated.  60.835  shares  of  preferred 
stock  outstanding  while  there  are 
250.199  common  shares  with  control 
of  the  company  presently  resting  in 
three  management  shares  held  b> 
bondholders  and  the  banks  The 
price  range  of  the  preferred  and 
common  shares  by  months  Is  a.s  fol¬ 
lows; 

PREFERRED  .SHARES 


Miscall,  incoma 


$2.ni0.h4l 


fr>r 

profit 


$2,741.0  \  I 

I  »o.oon 


i.h.n  o?  1  %  1 
I  Nt.  n*»i  prof  p.  lah.  $1  17  87r 

X—  Inrlurilne  anrl 

Anglo-American 

Trade  Pact  Aim  of 
Imperial  Conference 

iContiniied  from  I’age  1) 
stand,  any  changes  made  would 
be  wilh  111.'’  full  knowledce  and  con¬ 
sent  of  the  Dominion.  Hritisli  de 
parlnicnlal  i.ifficials,  as  despalclies 
from  I,ondon  liavc  innmaied.  are 
making  a  careful  study  of  individual 
schedules  lo  find  oiil  where  coiiccs 
sions  may  he  gtanled  Ihe  United 
Slates  without  infinging  Ihe  lernis 
of  Ihe  Empire  pacts.  .\t  the  same 


lime  tlie  Dominions  have  siiown  ap- 
preciai ion  of  tlic  need  of  sfrengih- 
rning  and  broadening  llie  foiinda 
lions  of  rooper;iti\e  i  fforl  helw  i  en 
the  Rrilisli  Umpire  and  tlie  Cniii'd 
States.  Canada  iii  panicular  lias 
and  will  lia\e  a  growing  pan  to  play 
in  its  fuirilinieiii  'I'lie  visits  of  l<ud 
'I'weedsmuir  ami  Mr.  Mackenzie  Kim; 
to  Wasliin.gion  illiistialc  llie  role 
Canada  is  jiliij  ing 

The  fear  wlncli  .seemed  !■«  iiav*- 
been  held  l>v  some  people  In  the 
I’ni'ed  Slate.s  that  at  me  Imperial 
eonferenee  H'itisti  prererential 
agreemrrils  would  be  funliei  eonsol- 
idaled  ami  widened,  ineie.ismg  ihe 
difficully  of  negoliatuig  a  irealy  t«e 
Ivveen  Crea'  Hnt.iin  and  Itie  I'niled 
Slates.  It  Is  suggesled,  far  astray 
Siieli  a  trade  pact,  it  is  atgtied  would 
umiuestionalil.' .  as  an  evample.  liave 
a  benefii  lal  elfeci  on  Iraile  policies 
of  various  eountries  tli rotigiioui  ilie 
world,  pailiciilarly  as  tlie  1  Tilled 
Slates  lias  heen  one  of  the  most  glar¬ 
ing  offenders  along  tlie  line  of  liigli 
Tariffs.  Tmpoiia.ni  in  itself  as  a 
means  of  Improviii'g  trade  iietween 


tlie  si'rnaior'  nations,  the  treaty's 
main  impoi'am  e  vi.tiJd  I'e  in  its 
signalizing  to  the  world  that  these 
two  gie at  demoi  laeies  are  working 
logellier  in  the  cause  of  peace 
tliroiigli  the  avenue  of  economic  re- 
const  riici  ion. 

'I'lie  field  for  iliose  crusadl'ng  for 
freer  interna' local  trade  is  of  course 
siaggoringlj  wide,  hut  the  fruii.s  of 
even  limited  sijecess  w mill)  il.ujh'less 
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iuii  r  • 
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it*  r„ 
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|•e;ll  Itniniii  ,i.;ii| 

I  'iH 
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were  suci 

■essfiil  i.n  siiitui 

ir.in.: 

I  li»' 

fraiie  '11 

lese  .'icli  iev  eu.,  u ;  s 

I  h*' 

w  ;i  >  .  :i  11(1 

give  hope  111  tlioi.e 

on;:a 

ced 

ill  a  sliipemlous  task.  Hu'  even  ,i 
limiteil  success  m  fteeing  ;;ade  from 
Us  slutckles.  in  low  eiim;  tat  iff  har¬ 
riers,  and  in  cteailng  a  freer  ev- 
cliange  in  r.iw  malerials.  ma.\ .  in  re¬ 
movin';  some  of  the  piihlii-ized 
causes  .if  .liseonient.  offset  to  some 
degree  at  least  Ihe  disquieting  force 
of  miluani  political  nationalism. 


M'lierc  Nolhing  (h’dws 


Mcnt  h 
Mav  111. 
April  .  .  • 
March  .  . 
Februorv  . 
January 
Decam'pfr  . 
1936  Range 


lliah  Lev 


Ctoae 


V  olunie 


1 3  J  It) 
COMMON  SHARE.9 

l-iiffh  lew  CIo,. 


ter  depreciation  of  $21,288  and  Do- '  Maaitoba  good  moisture  toud;tions 
minion  and  I’roviucial  income  taxes .  are  apparent  In  ail  '.ts  sub- 
of  $10,751.  a  net  profit  of  $43,693  [  divisions.  Best  condition.®  for  the 
was  transferred  to  siirpiii.s.  On  i  other  provinces  are  at  piesent  r?- 
.Marrh  31  a  dividend  of  $.5,422  was  ,  gustcred  in  eastern  and  north-east- 
paid  the  old  7%  preference  slock  .  ern  Sfuskatchewan,  In  the  extreme 


VIonth 

Mav  l-I  I  .  .  .  9  S  tij  1.493 

April  ....  m  1^  TU  B  9  St-f 

March .  lO'i  S  o  4;  11.01! 

February  ,  -  .  iOi^  S  'V  'i./SV 

Januarv'  ...  M  6 JS.eiS 
Decrtr.bor  ...  t h  o’V  !J.s!7 

1936  R.ingr  f 

On  the  basis  of  the  market  action 
shown  In  the  above  tables  it  might 
appear  that  the  mucii  heavier  tliar. 
Usuai  buying  that  'ook  place  in  the 
preferred  shares  in  .taauary  was  of 
a  speculative  ciiaiacter  anti  thai  'he 
sharp  recession  .a  the  w  hole  market 
towards  the  end  of  .Apr.)  brought 
about  forced  liquidation  S.nce  de¬ 
mand  for  the  preferred  is  generally 
small  any  sacrifice  selling  would 
cause  sharp  fliiciu.ttiun  in  price.-  and  | 
in  this  case  had  the  effect  of  reduc¬ 
ing  the  markci  price  for  the  p-e- 
ferreri  below  that  prevail, ng  for  the 
common. 


Science  ielpcts  anti  prescryes  eten  the  familiar  telephone  pole. 

In  three  widely  separated,  climatically  different  parts  of  the 
continent,  laboratory  tests  arc  made  hy  planting  various  types 
of  telephone  poles — exposing  them  to  the  weather  for  long 
periods  and  observing  the  effect. 

Thus  chemists  and  engineers  have  devised  means  of  using  less 
costly  pine,  treateil  with  creosote,  instead  of  cedar,  ciiestnut 
and  Douglas  fir.  The  saving  is  substantial — one  of  the  many 
savings  that  science  makes  possible  and  which  keep  the  i*o.st 
of  telephone  service  w'ithin  the  reach  of  the  humblest  user. 

Rrrrnt  ratr  ri'Hiirliitns  sat  Inp  tclrphnnc  ti^rrn  $600,000 
yrarly  ntran  witirr  w.if  niul  lin  uirr  lulur  to  each  iuhicriher. 
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€he  Ifiitaitnal  Cimes 
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PuHli»hed  F.vei  y  F  Tidftv  tt  ftSi  Crnlt:  .Str'*r(  Mon'rraL 

ky  1  h€  Vonirpfll  FlfiantMl  IIjup  i 

Limited. 

R.  EMMET  COX . Presidfiu 


DAVID  BURNSIDE 

J.  W.  TYSON  -  ■ 

A.  R.  W.  YOUNG 
W.  A.  HIGGINS  - 


P'  l  tiiil  will)  '  I  C'lr.p.^.tits  oi  gui'Van'cs  tn 

"k't  t'lf  .-•Irnm  '  i.  ■•In'kui''y,  ■.!  h  .-civing  ‘kill 
III  icgiiiil  111  ‘h,  \i  \cil  eiiiilii.i' q'.it’sliiui  yf  wkcM 
iiiai  k«'t  ini: 

Ha.s  Aberhart  Done  Anything  Right? 

U*  H I’miiiri  .Mjcikai'l  nf  Alb  itii  lai  k:-  a 
tiipii  (  I  cshiirkiliiip  iliirini:  lii.s  SuiKiav  I'lilpit 


British  Press  Pundits  on  the 
Chamberlain  N.D.C. 


no\  PFHrr  h.  rAna  in  oo  t 

91X  TMor.lh'  In  (i  ent  HiitAin  Oft  n 
1 1>  the  I  ^n 1 1 pfJ  Si  t r -*  I*  i  ^ H  .«  \  tm i  .  ^ 

I  <»re»>;n  S»iI>Hr  i  ipi  ion «*.  lift  ;»  ^e.lr  M  ft  * 

\l»\  I  K  nSINC.  Kn'e  1  f.p-  ..pplo  .it  inn  U  •» 

Iron’  »»ii\  re'.pon'ihle  \ilvei  t  inin  v;  \- 

t  ARI.I  AODKI  I  tnriinet  ,  LL  t  o.|e 

nr  on  nr.  \iontfe.»i  i  \tnA-»«r  o’hi 

Fnen  t  < 

lOROVIO  ill  Ml  I  '.’t.  K.ii.  'iiti-,-1  ill. Ilk 

llrit.iriii  Il,*p,i*,(,ii  1 1, 1 1,  ?  riii'iM’  I  I.;!',  ' ‘1 
1,0\D0\.  I  M.  I,  H,,l„.,.tnl».  I  ( 
H,,preM'H  I  n  t  ix  f  11. 


Presidrnl  A  1  ••  H ION K\’ I’miiiri  .Mjcikai'l  nf  .Mb  ’tii  lai  k:-  a 
(•riirral  M-inasri  •  »  tiipii  (  I  cshnr;  a  I  ii  «p  during  bi.s  Sunday  I'Ulpit 
f'liliia  ill  apfii  iil.^  ill  hm  k  on  "tkc  banki'is  iind 

Edilui  ta  I inaiu  iars  ■'  M  -  iiinnni-  them  not  nnly  loi  all  liu 

N*-w»  l.ditur  1 1  (I,.  \x  j)H  li  k-ii  III  iho  (  l^.•t'tj(ln  <i.‘  liu' 

Toronto  Editor  Soi  ia!  I'retiil  giiviu  iinirint  but,  for  all  Ihc  trolibk  s  ut 
.•^r,  <1  7>  fill  f't'upk*.  and  ak  'bo  tti'Ublos  nf  ih”  Social  Cred  l 

rnnnHimi  ''“'j'"  got  01  iitiiciiT  itsolf.  siiK  o  I  be  cloctioii  Tlic  appeal  is  one 
f.ir  Btr  iiioiiilt>  0.  Ilk'll  bo  lul.s  .Iln  iiys  tiooii  able  to  iiiiiko  cffei  t  ivi-ly 
ill  rmr  .iiiiii  -  lit  iioiiiii.sc  It  i.!;  liiti'floil  ti’  tbo  )irojU(li<.cs  of  a  siiffol  In.ir 
pfopli.  itiu!  tliii\  ilo  not  I -k  for  roason.s  oi  rvi'i  in  i- 


i.-’  i.lifficult  to  aii.i'  M  hat  hisloii- 
an  ■  n'  til',’  I'litin-  ''  ill  iiiak  of 
N’l  vilk  ( 'hamhji  kiiii  When  the 


r-oi'i  'I'iu  Ii)\ es-ioif,’  chronk'le  which,  it  iii 

.  .  occur  next.  ; 

ta.\i  has  fhc  further  advantage  tlial  ho  will  .see  that  there  were  no  dire  niehineho 
It  frec.s  tlio  Chiincollor  of  the  I‘:<-  offect.s.  "The  Budget  will  promote  i,,aiisitory  s 
rhi'jUci  Iroin  the  nrccssity  of  iiu-  prosperily  on  sound  lines,"  he  is  .motiici-  ,iay 


PRESS  VIEWS 


Ducal  Anniversary 
Tho  obviati.s  appronclt  to  such  a 
.subject  as  the  fiOt'tli  aittiiversary  of 
the  fotiiidine  of  the  (liical  order, 
which,  it  hit.s  been  iitiiiotiitccd.  will 
occur  next  year,  would  appear  to  be 
.a  iiiehitteholy  disscriat  ion  on  "vain 
iiansitory  splendors  and  eiories  d 


,i„  $1  no  1  .-^r,  <1  7>  ft. 

ftft  n  Crtiiftrltan  ftuwU 

\rMi.  1<’r  «iN  uu’rttlf 

M  ft  •  f‘’t  utt  iiu)iill»> 
dll  AtiitH  .fi  .»M  <*f»r  '’nit  '• 


I  nterpi  ising  .Anglicolo.-i-t;. 


.N'oxv  direction 


ng  ncv.  taxes,  hitting  fir.st  in  one  told,  "All-Kound  Advances  In  Briti.sh  diikos  have  tilwii.v.s  had  llicir 


toi.noii  and  Buinco.  butt  on  (Jiaggin,; 
to  li.gbt  tile  sordid  .-'lory  of  a  past 
civilization,  get  to  iMuk  in  the  mins 
of  I  lie  Bi  ilish  JliisMim.  they  will  en- 
coiinlpi  many  and  grave  problems 


nd  then  in  anotlier,  and  .Stocks."  The  Dailii  K.rpre.v.v  tells  .1  „•  ;.,.,„„.,„i,..di . 

mg  nnemtainty  and  dia  oifferent  tale  "the  worst  all-  ,,,^1,.  „„i„y  j.s  „„| 


w  til'll  ottered  .1  "w  liippui;;  boy'  on  w  bicli  to  v*  lU  tlu  tt  1’lie  mote  inlelligeni  and  dilligcnt 


them,  no  iloubt,  will  avoiil  nianv  )f  f^ei'tbed  the  tax 


thus  I  re'i'fng  nitci-t tainty  and  dis-  oif'erent  title  "ine  worst  aii- 

tiirbiin  the  Budget  foiius  a  round  sefbaek  In  values  since  the 

fitting  clo.se  to  th'  great  siiceessiou  Hatty  and  Wall  .Street  era.shefl  of 
of  Budgets  which  Ml  i 'hamberlain  1  DL’P."  Then,  by  kmkiiig  at  the  prices 
has  inti odiiccd."  The  Diiily  T'h-  and  the  le.^s  biassed  news  eohimn.s. 
oiop/;.  wa>  less  enlhusiaslie.  It  de-  hi'  will  .see  the  Irtith  that  the  City 


as  ii  wii.s,  they  are  ;tt  Iciisi  exetniu 
from  the  perils  wliicb  always  men- 
iieed  llient  when  they  had  power  a« 
well  a.s  wealth.  .M.inchesler  Citard- 


";in  ample  tc-  was  highly  dlsroneerled  by  Ih"  ta.x. 


Dfxotfd  to  tht‘  uitrifsls  of  th<  0111 
tielief  Unit  till  roil  t nil  iii  f  of  riiinliit 

iitiibiUtii  of  tinitiiir.  Ilir  /o  <1x1,1  1  it  II  ot  onliixt,ii  mill  1^,,,.,  .uiiiiol  wliili  liinuet  Btovipcial  'rii’a-iin't  *"'•''’"’^1  kdt  (iixiitiop  liiglici  thiin  he 

devitUiuinrnl  of  om  irxioimx  .  ,,  ,  ,  ,,  .  .  ,  loimd  it  in  the  depths  o'  ilr)'r('.ssio,i 

rfe,  loyim  tit  of  i  ockrolt  ha.s  .  uai.gcd  lip  Bntiic  .Mim.si.  i  '.vKh  a  desin-  will  agree  lhal  he  Itad  bad 

MO.VTKKM.  k-BIPW  .MW  11  1  to  juggle  .-inking  funds  in  (xj'hiuung  his  own  lesigiiii-  hick,  in  tliat  he  had  lo  begin  the 

lion  fi'otii  the  1  .linnet  financing  of  the  lim,u<'st  peace-time 

r»  •  •  I  D  j  .XniJ  to  add  fiiillici  to  The  govci nment  s  dif fp  iill ies.  flifns  lU'ogtatu  in  history  T  p  to  th  it 

Some  Lessons  From  The  British  Budget  ,,o„gla.-.  the  s,.  .  ailed  father  of  s.p  ial  (‘tedil'  'Vin  be  plain  .-ailing  The 

.  ...  1.  .  I  ui.  .  .soiifces  will  be  in  rough  iigieement 

TN  the  .spirit  w  ith  which  the  British  j.ubli.  i ci .  u f  <1 ,  appears  to  l,c  very  icluctant  to  say  Ihe  k-a-st  to  Some  source.-,  no  doubt,  will  have 

^  the  announcement  of  the  iciiimament  prugrani  I'ctiirn  to  .-Mljcitii  to  .-ci vc  with  the  lornmit tee  t o  which  referred  to  him  as  ;i  "Ctadgrind 

that  no  price  is  too  high  to  insure  national  safety,  and  yj,  .\berhait  "picssed  the  buck"  of  putting  Social  Chaneellor."  and  othei.s  as  a  "rahid 

in  the  general  cni liiisiasm  (oi  British  mstilut ton.'-  so  ,  (jj-cdit,  policie.s  into  effect,  k'ni  ed  with  all  these  evi-  tbtcrn.af iontilist.  But  Ihe  antii  ipat- 

evident  during  the  season  of  Coronalion  festivities,  (he  :  deuces  thiil  Social  Credit  ju.st  will  not  work,  .Mr  Ahet-  j'j'p  *in()rnin'^*^^of^  Bud'-eT'^kiv^'^BVl" 

budget  of  Mr  Neville  Chamberlain  wa.®  well  reeetvod  hart  eonlitiiic-  hi.-  wall  tliat  Ihe  bankets  and  finaneiers  adequately  'showed  the  City's  and 


...iM-  I  Bel  7’04  Btemn  I  .Xbeiti.iit  11  1.-  tailed  dismall.v  in  whiit  id 

•  I".  I  «  '  la.oii*-  .V  .  teinpt-  he  tui.-  made  to  ;iu!  into  effeet  ;!)■.■  ;il  i -ek-rl  ion 

liKMiiise-  maLie  bv  liimsell  and  hi.s  frii'nd;  Sii.  h  i  i  !ix 
fthr  oiri.sliiio  inihln  in  thn  diseoiUetii  iii  Ins  own  piuty  that  th'  !i  In;  !i'.'i'U  an 


,.  Ih  -  f  hifU  traps,  Thi  .v  w  ill  absolve 

.Mi'  I 'hatiib.u  litin  from  1 1  spoii.sibili' v 
‘  for  the  Local  iio  'Prcal  v.  Th.;  y  will 

I  i.ix  give  him  (  redit  for  li  iving  uuinage  l 
•u  ail  the  nation's  finaipes  iluruig'  the  uji- 


di'niltlion  '  of  .Mr  Baldwin’s  pledge  th-it  opposition  wa.s  being  organizad,  Aberliart  Mu^ldlc 

to  prevent  profileci  iitg  in  arnn-  that  tlie  Government  was  in  grave 

nicnt-  but  it  w;i'-'  apprehensive  th.it  doubt,  that  there  was  a  sharp  fall  in  Ike  decline  of  .Mberla  hoiids. 
the  ill-effei  ls  of  IM’.H  might  be  re-  sliate  pi  ices.  The  (tonservatlve  Press  .\iid  the  loweriiig  of  that  I’rox  inees 
peated,  .'ind  feared  that  future  ua-  shucked  by  whiit  was  happening,  be-  eredii 


ixsi-^itiiil  to  tin-  iiisiit  cn  ; icTi  ,tiid  .i  -pin  w  ith  a  fai.  tioii  i;:idei  |ii  Brown  ward  swing  of  a  tiiid 


"  (  \  ck'  iiml  loi  seiiijmious  Cham  f  Hors  might  niak.'  "an  lo  ehnnge  its  tune.  We  find  the  I"  ibe  outside  world 


inliixtiii  mill  I  he 


.seeking  •  onliol.  wbih  luriiiet  Btovincial  'ft '’a.-m  et 
Cockrof:  Ins  i  Inigcd  Up  I’litiic  .Ministei  -.Mih  a  desire 


MO.N’TKK.X  I..  k  ltlPAV 


Some  Lessons  From  The  British  Budget 


^  the  announrenient  mF  The  i c.’n  niBmonT  ivtiirn  fo  AHx'ilii  lo  with  the  rorninitfi'e  whici 

that  no  price  is  too  high  to  insure  milional  safety,  and  yji  .\berbait  "pii.sscd  the  buck"  of  putting  Soeia 
in  the  general  cnl  hiisiasm  (oi  British  mstilut  ion:-  so  ,  (jj-cdit,  policie.s  into  effect,  k'ai  ed  with  .'ill  these  evi- 
evident  during  the  season  of  Coron;ilioii  festivities.  Ihe  ;  jpuccs  tluil  Social  Credit  ju.st  will  not  work,  .Mr  Ahet- 
budget  of  Mt  Neville  Chamberlain  wa.®  well  lecetvod  hart  conliniics  hi.-  wall  tint  Ihe  bankets  and  financier.- 


1  his  tempo;  .'ll  y  I  ax  ;i  |>'.’t  tnanent  one  Fhiiiiniiil  Tinirx.  for  exani|)1e.  say-  I-  a  eoorl  lesson 

On  tl'.e  wki'k  however,  it  regarded  ing  that  "on  face  value.  Ihe  scheme  I'o  tlcise  inilisereol  eiti-.’etis 

the  Budget  its  ";tn  addition  to  taxi-  has  siieh  remark, able  inequities  that  Who  shout  from  the  lionseioii- 

lion  fat  li.gittei  thiin  had  been  fear-  for  the  sm;ill  anionnt  of  money  in-  W'ifhout  a  thought 

1  (1  "  The  Ymhxhur  I'oxi  typical  .u  volved  it  is  surprising  that  Mr.  Of  Ihe  diinuiging  effecl 

1  he  oi  thodox  Conservative  pi'ovineial  Chambetl.atn  has  thought  it  worth  Of  Ilieir  iiltcram  cs, 

Bress  staled  thiit  'the  principle  o.''  while  to  flutter  the  finnneial  dove,-  Credit  and  c.apital 
making  a  levy  on  iihtiorni.al  {ttofils  cotes  Ihe  extent  he  has.  Tt  is  true  -Vro  sensitive  elonien's 
IS  one  which  the  nation  will  Ihor-  that  ns  it  stand.s  the  N.D.lj.  is  eii.sily  In  onr  dail.v  economic  life 
oiighlv  aiqu'ove  .  .  Tlie  Chancellot  condemned."  ,The  fhiihi  Trlrfnn ph  .And  rcqttire  .all  the  iissuiiiiice.s 

has  done  nothin.g  lo  tarnish  lii.s  tee-  demanded  "a  spcerly  elcarlng  away  Th.at  we  eiiii  offer 
ofd  and  rejmlation  as  Ihe  champion  i  of  obsenrities  and  doubts,"  but  coii-  To  win  favor 

of  sound  finance."  The  popular  tiniicd  lo  a.sscrl  that  "there  will  be  In  llto  world's  fiitam  ial  inarkeis. 


-  Bress  on  the  whole  liked  it.  The  no  cliallcngp  to  the  principle  th't  Through  iiilcgrity  and  honest.' 
.  Jtiiilii  I-:.riii  i  x.s  eante  out  for  an  in- .  t  nose  who  benefit  front  tho  evpendi-  It'  our  luisine.ss  iiicihods. 


bv  the  people,  to  judge  In  the  ma.Koitv  of  cdttoital  are  to  hlaiiie  foi  .■veiylliiiig  out.sidc  ii<  tmn  is  hping  the  nation's  appraisal  of  tlie  man  f'B’-'i't''  '»  'nslfa''  B;re  on  armaments  should  make  With  a  full  dciei'iuiiia(i.'ni 

expressions  appearing  in  the  press  But.  on  analysts.  |  uken  to  destroy  Ute  whole  So.  tal  Ciodil  movement  ■’Sound  but  uninspiring  work-  'axing  nrm.s  forUittes  hut  sugge.sted  some  special  eontribution  to  the  rev-  To  live  up  to  our  agreetitruis. 

.  ,  .  ..  ...  !■  L  .  '-.Mill  miviiiiioi.  J  "  it,o--c  O'crc  ii'a*  *'*'•  <  barnbei'lnin  would  ha  vo ,  i.ito  — a  piinriple  which,  as  wo  have  eontiitcfs  ami  Ircatics. 

it  l.s  being  brought  out  that  again  Hje  polic.x  ■-  n  |  he  cries.  He  coiicludrd  Ins  ladio  |>erformam  e  of  .Sun-  ‘  of  the  rihi'is':  on  the  moinin"  some  difficulties  in  eolleeltng  his  s-een,  has  no  relevance  whiitover  o  'fu  the  last  word. 


tn  follow  the  line  of  lea.st  le.sistanee  and  in  th*'  .Nation-  clav  Jas't  bv  declarm 


at  Defence  Conlnhuiion  levy  to  lax  wealth  wheie  it  cj  wrong,  kick  me  out  as  fast  a.s  vou  can.  If  J  hiivc 


can  be  found,  without  miiilt  thought  as  to  the  cotise 
quenees 

Kollowing  the  spontaneous  expre.sslons  of  the  pollti- 


doiic  aiiylhing  wniiig,  I  mu-i  liavi 
.sleep 

Without  arguing  with  .Mt 


.  .  ,  .sonic  of  the  Tihra.se;;  on  the  moining  ^  ,  ,  , 

ilone  anvihmg  crook-  •..()  ff,,.  o-ond  N.D.C..  iind  finished  up  by  describ-  N  D.C.  as  such,  and  was  expres.-dv 

eaii.  If  J  have  Our' historians 'then  will  fimi  that  .f 

lone  ii  ,n  mv  Ih-'tl  in  the  la.st  ten  minute.s  „f  a  dull  ‘’'’'1''-^',  '"^Rntal^  same  evening.  7 ke  Tfme.v  rotUenUH 

'  Budget  .speech,  their  subject  sttd-  ‘■liaraetert.stieall.v.  adding  the  .(.self  wi  h  sn^iing  tn  its  City  col- 

(ienlv  announced  the  introduction  .of  Y"''*'  ‘'ra'lteipiaor  to  the  Eng-  timn  and  it.s  Parliamehtary  Cori.c- 

ii  new  tax  lefertcd  to  bv  the  sin-  d  "a.s  a  pondent  had  a  long  screed  on  Ihe 

ister  initwis  N  D  c  ’I'bo  m.'oninr''  S"()(l  Budget  because  the  Chanccll.ir  bad  reception  by  Parliament,  hut 
(>ftliistaxwa.s.,eerfeetlv..laiu‘f,om  "<  t ystallizcd  the  desire  of  the  pub-  there  was  no  reference  to  the  Budget 


Kollowing  the  spontaneous  expre.sstons  of  the  point-  Without  arguing  with  .Mt  .Mierhart  as  to  wliat  ho  j  i  .V  j  1  •  the  s' 

at  and  popular  press,  the  finaneial  pijblieattoiis,  on  has  done  that  is  wrong,  it  might  st ill  be  sii.ggestpil  1  hat  'ister\iifjais' V^D  ('  Tim  ini'anYm^ 


more  nmtme  ciinsidei ation.  conclude  that  .■<  I'.C  is  a  tp,.  people  expect  him  to  tki  sonieUiing  tliat  is  right 
dangerous,  discriminatory  levy.  Thev  point  out  tliat  it  - - 

not  directe.i  particularly  at  the  profits  of  the  tuum  ,  Politicians  And  “Closed”  Towns 

tion.s  eorapanie.s.  but  at  all  increases  m  imlu.slrial  pro  i 

..  ...  i.  i.  -1  „  „„„.  A  mtcicstiiig  point  tn  the  (k'bat*-  in  the  Ouchcc  cd  out  in  great  detail.  Tho  idea  was 

ftt.x:  It  will,  therefore,  bear  heavtiv  on  companies  now  ^  ^  ,.r 

t  .1,  a  -!  „  oc  .-amr.oTr.ri  IV  if  I*  ihnap  I  rCgislat  tit  c  Oil  the  bill  to  appoint  olficiill.s  iiad  U'e  growth  of  .i  loitijiany.- 

recovering  from  the  depress'ion.  a.s  compai Pd  with  lho.se  ,  profits  above  ii  <'crlain  "standiud' 

which  had  been  able  to  maintain  their  eaining.s  and  ,  /*''  **  *'^*'*^  '^*'*^*  in.i,\oi  |  j:h()uid  i,e  (axed  at  rales  tip  to  .'l.'J  1-" 


of  this  tax  was  pecilVetly  idain  fiom  .  ...  .  j  r-  ,  .  r-  . 

fhc  siiceeh  and  ftom  'the  official  f(>r  speedy  and  comp  etc  rearm- ,  on  the  leader-page.  Only  t  o  Em,- 

‘  **  TTrir*  t  InTf  Weiner  r\nn4Nr*^t  lllll/f  S\f  ft  lifli  I  fit  W'l  <4  in  finnAViFinn 


Kinanciiil  .Statement,  in  which  <'x- 
iinqiles  of  its  apjilieation  were  work- 


ament."  For  the  Left  Wing  papers'  iihiii  Slntidiird  vvii.s  in  opposition. 


-Quehee  (■lironiele-Tele.c'raph. 


SCRAP  BOOK 


"I  iloii'i  believe  in  clt.msiing  aiouiiil 
too  tiuieli."  sa.vs  .Mieliael  .1.  .Mtirrii.' . 


Is  apiilieation  were  work- ,  V  Thui.stlay  evening  Mr.  Cham-  who  lived  on  n  fiinn  till  he  was  I'li, 

real  detail.  Tho  idea  was  \ rirx  (  noiiirdr,  the  ^  lietlain  spoke  once  more,  while  mir-  ihen  worked  4.-.  years  f.  ir  the  .Mieli- 

»x4ixtf  ♦  Q  V  la  <1  i  1  t-ni  >’0  l-vliv  lu  ft  ♦  i.  j  .  .... .4  i  „  _ _  _ 1  .  . 


have  been  In  a  relatively  fortunate  position  throughout.  bich  i.s  ,,e,.  cent.  The  stand.ard  was  either  t'-""'’'’- 


new  tax  is  admirable  "  "Thi.s  is  a  •  ket.s  were  getting  wors-  and  wors’  ■  jg^n  fetiiral  Itaiiroad,  and  bits  been 
ineasure,  said  Ihe  flrrfild,  }tp  promi.scd  eonsuleration  of  erili-  with  Oldsniobilo  for  IM  'cirs  He's 

"which  must  on  all  gioiinds  be  wcl- ,  cisms  and  just  Irealment  of  hani  oiily  MO  ycar.s  okl  no'.'.  '  '.\i)otu  B'lio 


I'Hses.  He  disclaimed  any  intenlioii  ]  ho'll  iirobably  go  into  i 


T-i  -  tso  rvorirLt  f.r  i  r.  ri  1 1 Q  t  v  i  s  I  ahat'PE  io  nr.inf-  built  tij)  around  the  big  new  project  of  Hie  *;om-  the  profits  for  the  years  Ui33-1-.''i  penalizing  profiteeringk  or  arma- 

'  CO.  ,  <  .  •  -  P  pany,  was  that  practtrally  cveivoue  takin<^  part  in  the  Bie  capit.sl.  Htir  ,Vrw  Guinea  historian,  there-;  uient,  lirms  as  such.  ‘  The  lairesi 

ed  to  as  an  indication  of  the  hearing  on  net  eammgs  ^  including  the  snonsoi  of  Hie  hill  evmiessed  him  '  ‘'hamberlain  estimated  that  this  f"t'e.  mighl  be  e.xeu.sed  for  regarding  thing  to  do."  he  .said,  "was  to  p  to 

ami  profits  available  for  shareholders  at  Date,  intiuatng  Hie  .  jic  n.soi  of  Hic  bill,  <  .xptessed  him-  would  bring  in  £2  millions  in  this  as  the  most  popular  Budget  ini  those  who  tn  eon.sequncce  of  the, 

"A  lax  on  enterprise  of  the  most  penal  kind.  Is  the  ’’‘’‘"S  oppo.scd  to  ■■company'’  oi  '.  loscT'  iown.s  ,i,e  current  year  and  £'2(t-2.a  millions  .veans..  The  whole  Pre.ss.  Con.se rva- .  prosperity  of  the  limes  are  dohig 

iittter  r.vmment  of  The  Investors'  Chiontrle  which  adds  ^  I’***  '"a  full  year.  There  were  various  Hvo.  Liberal  and  Labour,  was  four-  lictlcr  than  Pney  vvere  before.  Th-' 

.  ,,  I  II.  •  n  cf  n^a  inatunrA^!  Roapons  submiUfit  loi  ihis  tipposUioM  u>  ctinipaiiy  modifications,  but  that  was  Iho  ido.T.  square  behind  the  t’hancellor.  was  historian  might  think  that  this  state- ; 

that  It  would  be  highly  uneven,  in  .  ome  instances,  .  .  . .  .  ,  ,  .  ,  ,,'  tUf.  thinv  it  was  all  noitc  assuming  that  he  was  ta.xing  arin.s  nient  should  once  and  for  all  .scotch  f 


Iblhiiie.ss  Week. 


Modern  Flizabetlian 


•'elose.r'  iown.s  iko  currmM  year^nnd  ^  yeans..  The  whole  Pres"s‘.  Con.seV'va-  prosperity  of  the  limes  are  doing^  An  English  drainalist  wiis  asked  m 

in  a  full  year.  There  were  various  Uve.  Liberal  and  Labour,  was  four-  lictlcr  than  Iney  were  before."  Th-' 

UI  lo  conutaiiv  modifications,  but  that  was  the  ide.a  -square  behind  the  Chancellor,  was  ®  **''*^*^^u  L.r'li7ahvth''  imi  -Ii'.  Iv  * 

'  •'  i.  ..  .  ..  ..  ..  . . .  1 . .  t : . -  nirtiYf  onno  anri  for  nil  kp  At  f’h  1 n(M  11  <1110  AU'll  > 


. . ;■■■  , . "u’r.  ’r.i  v'.v  I  mmua  mv'iannt  ' «'''>PW''V  wottid  e.mtrol  the  '<  was  all  quite  a''<''’"""iig  inai  tie  wa.s  la 

would  give  rise  to  much  litigation  and  would  tncidenl-  ■  .  '  slraightforwatd  .Mr,  Chamberlain  profits,  and  was  sure 

allv  lop  about  10  per  cent  off  prices  of  industrial  i  won  c  iiivc  powet  to  give,  or  withhold  per-  verv'short  nf  cash  and  wanting  an  woulil  be  no  dire  effrct.s. 

shares  Imis.sion  lo  prides.sional  men  doctors,  denti.st.s,  lawyei  s.  .-ntirely  new  .source  of  icveniie.  look-  at  the  /kti/i/  Jlliiil  next  di 

’  The  Stock  Exchange  Gazette  finds  that  "it  is  a  ihor-  P'a.  ii.se  therein:  that  employees  would  ml  -M  the  increa.se.s  of  company  pr..-  — - . - 

oughiv  bad  tax  in  that  it  is  allowing  business  which  ,  »'•  f'"'"  '-H-an.v  stores,  etc.  fits  ami  d^'.iR^ 

has  been  riding  ea.sily  on  an  even  keel  for  the  last'  '-r  -qiposittou  U,  company  towns  can  IvCSpOnS 

four  years  to  escape  while  bu.siness  which  is  recover- i  ^  ^  h  eii  Muicu.-xly  loday.  1  lie  niudorn  corpora-  pr.rticularly  of  companies  which  had  ^  _ 

ing  from  a  spell  of  rough  weather  has  to  pav,"  It  is  '  «'"t'""aH.v  ilcmon.-lrat ing  it.s  interest  in  Hie  t.rcu  depressed  by  the  world  slump.  ^ 

.sttgge.sled  that  "it  is  a  bad  fax,  loo.  beeau.se  it  pen- :  l'Av.'^i*'al.  of  it.s  employees;  B  's  important  to  note  tliat  Hiis  tax  ,„s,  m  „  -e.,..,  .,i 

'  lienee  (dtizen^  of  ;i  sHi-f'oiipfi  i/m-M  Uiv  lias  ncilhinji  \\fiato\et  to  <i()  with 

allzea  enterprise,  beeause  it  ran  be  evaded  by  extrava- 1  '  '  '  •  *  ^  y,,  ciKimbctlain  ex-  .\i  ibo  mmforenec  (Hu 

gance  in  management  and  because  it  l.s  complicated!®  *  ‘  '“y*  u-sually  <io,  than  |,n..;siy  denimi  that  Hiete  was  jirofit-  (  onfcr<'nec  lo  be  Iicld  fol 

and  lends  itself  to  aeeoununev  luggling  ”  FurUier.  The  "‘’’P''“  town.  'I  he  day.s  when  I'om-  ocring  in  the  artn.s  program,  and  ( •or.umu ioiii  rcprcscniaii' 

Gazette  declares  that  the  tax’ was  condemned  at  its  ,  ""■’^>"'1'-'^  Bu  liringing  employee's  iigree.l  that  it  was  impossible  to  put  peoples  of  llie  Ktiipir.'  "i 

birth  on  account  of  its  obscurity  by  its  aulhor  when  eompaiiy  liuve  long  since  passed;  a  (liffci'ential  tax  iip.ut  firm.s  whicn  prol.lcins  .if  cmuiium  .'on. 


eptite  a.ssnming  that  lie  was  taxing  arni.s  nient  should  once  and  for  all  .scotch  j^J'-Bzabeth  ami  .Mary  Ijncen  of  .Scots, 
flain  profits,  and  was  sure  that  there  'be  theory  that  Ihe  "principle"  was '  Ho  Pyutied  out  iluil  t.i  make  liueeii 
IS-  an  woulrl  be  no  dire  effects.  If  he  looks  one  of  taxing  arms  profit.s.  But  he  <  EMr.abetli  say.  "Well.  .Maiy.  t  gues.< 

look-  at  the  niiil,,  Mild  next  .Jay.  indeed.  (.  onlinuml  on  Page  Ri  "'"i 

_  '  the  language  of  Hte  period. 


four  year.s  to  escape  while  bu.siness  which  is  recover¬ 
ing  from  a  spell  of  rough  weather  has  to  pa.v,’’  It  t.s 
.sugge.sted  that  "it  is  a  bad  fax,  loo.  because  it  pen¬ 
alizes  enterprise,  because  it  ran  be  evade. I  by  extrava- 


.1  new  and  perfecH.v  honest  lax  up- 
.111  Hic  profit  inereiises  .if  companies, 
f.rit'tieiilat  l.v  .>f  companies  which  ha'I 


I'.as  nothing  wliat evet  to  do  with 
uiiiis  profits.  Ml.  Chamberlain  ex- 


Responsibilities  of  Empire 

P.y  R  F  FION.  .M  AM.I  V  RALDW1\ 

i**  first  r»l  .1  sciu't*  of  R.kIi.,  ArMt«*ssrs  m  «'onnettion  A\’ith  th9  Imperial 

(  « 'life  rrnrr. 

t!  eiinferenec  (ilic  I inperi.al  i  in  a. 'Inal  pracHeo  that  difficulties 


piessly  .icnie.i  that  Hiete  was  jirofit-  ( Diif.'i-.'iiec  lo  b.'  Iicld  f.ilk.'viiig  the  can  be  resolved  b.v  diseuasion  as  the.v 
e.ring  in  the  .arms  program,  and  ( ■.)r.)ii;ii  i.iiii  rcprcscniaii' .if  tiu’  ciinitot  be  resolved  b.v  force.  Our. 


The  proriiiecf  altered  it  and  proit.l- 
l.v  di.splnyed  Hte  amended  version, 
"ilh  Hie  com  men  I :  ''ll's  it  liimdre.l 
per  cent  Elizabethan  now." 

It.  read;  "Well,  .Mary,  I  guess  I've 
got  ono  up  on  you,  f.ji'siiid.li.''— Tii- 
Biis. 

- : —  .  • 

Niagara  Spring  l  ever 
A  sure  sign  of  Spring  til  .N'iagaiii 


agreeil  that  it  was  imiHissible  to  jjut  peoples  of  ilie  Empire  "ill  I'.insiilcr  i  .'iiresculaHves  meet  in  eonforeneo  !  ''alls  Is  the  number  of  refuiests  tliai 
a  (liflereiitial  ta.x  iijiou  firin.s  which  luiibicms  of  ciiiiuium  concerii.  It  Is  n.ii  to  ratif.v  pr.'iiiotiiteenients  of  jiol- ^  iiB'a.'s  conte  from  daredcuils  in  all 


"I  candidly  say  that  1  *'an  hardly  expect  niein- 
bers  to  grasp  at  the  fir.st  bearing  all  the  implica¬ 
tions  of  Ihe  system  J  .spent  a  considerable  time 
trying  to  frame  words  to  give  a  simple  and  aeeur- 
ate  description  of  this  system  of  graduation,  I  am 
afraid  1  have  bad  very  little  success." 

Our  ptirpose  in  directing  attention  to  the  v'cak- 
nes.ses  of  Mr.  Chamberlain's  new  lew  is  that  the.v  ma.v 


as  a  matt*M'  of  fact,  uiuler  jire.senl  .iay  imlusl  t  in  I  con¬ 
ditions,  few  corporations  vvonlO  coiisi.lef  it  goo.l  .'c.in- 
;  omy  to  opcMitc  their  own  stotes  E.xpci  irnc  shows. 


well'  iiffeeled  by  Hie  arms  program  righi.  llK  rcfore.  tlml  Hi.'  people  lliem-  ie.v.  kill  to  cxeliiingo.  ideas  and  by  P"»'t.s  of  tlie  "orkl  "Im  wiinl  to  d., 
■''fhat  he  might  h:ive  done  woul  1  .'-eUe.-;.  wiili  "horn  lies  ^le  iiltlnial.'  ilisiiissiiig  those  ideas  to  arrive  ill  death-def.' ing  and  pnldieil' -ei  oat  itf- 


have  ht?en  to  ensure  tliat  if  rearnu-  d.  i  isiori.  iHuuil.l  iiddr.' 


Ilui  largesi  iiieiistire  of  mutual  agrcc- 


too.  that  rent.s  in  a  company  town  are.  iilmosi  williont  some  . if  Hie  "  indtall  jirofits.  But 


mi  nt,  led  to  inflation,  tho  State  got  m  ih.isi.  jirobl.'iiis  "lii.'k  inii.'  riglilly  miiil.  In  Ibis  "e  find  not  ".^aktiess. 


iilleil  Hic  r.'spon.sibilii  ics  nf  l.'m  but  si  reii.gllt.  Tfdertitiee  ereales  e.m- 


sttmts  at  Ihe  falls.  Since  1M22.  the 
eit.v  council  id  .Xiagarii  I'iills  hits  fnr- 
liidden  all  such  performances  be- 


arraiu  i  nave  nan  very  mue  .sucess,  working  houi.s,  such  as  golf,  teum.-.  lawn  bowling  .-te 

Our  ptirpose  in  directing  attention  to  the  weak-  3,^  jnvatiably  better  and  cheaper. 

ne.s.ses  of  Mr.  Chamberlain's  new  levy  is  that  they  may  a,  3  . . . 

be  understood  and  appreciated  at  a  lime  when  they  .-ea.son.s  for  di.slike  of  "e.irnpanV  towns' on  the  jtat; 


exception,  on  a  considerably  lowei  level  than  in  otliei  'liat  is  not  "hat  he  .lid  do.  It  th.it  |iire,  Tluii  iisp.'.l  of  our  respoiisibil i-  fiilen.-e  and  lonfidenee  harnioiiy.  We  ea'ise  nl  the  had  piililieit.'  .gl'en  the 

municipalities.  AI.so,  facilities  for  .tiv.-rsion  .iuiing  non-  'los  'vki.-l,  I  slimiki  like  to  .'.msid.'r  ha'o  sbo'v.t  the  world  how  a  system  Z'"  ’J;;:'’  ^ 

,  .  ,  .  .  ti"'"  '  hoseii  the  last  year  bet  ore  v?  ■  is  ike  a-ipeii  ..t  spiriliia  leadersliiii  kased  on  these  coneeiillon.s  I'iili  serve  tempts  *  itdeci  in  l.tt  de.i.tli  ol  jii  1 - 

working  horns  siieli  ;i.s  p-oll  tcorus  liim  lin..  .....  .  .  ...  ..  ..  _  , .  '  .  '  ■  ...  .  ,  ,  Mt.o*  ......u. 


;umarn'’nt  inClaHon  Ift.'ki  as  base,  tm  in 
As  .N’.rt.C.  stooil.  it  was  a  differcntiHl  has  a 
tax  a.giiinst  firms  wliieli  bad  been  ibis  lii 
depressed  and  had  recovered.  If  was  srril.ed 
ii  tax  on  enterprise  of  the  most  penal  Lead.u  ; 
kini.1.  It  was  abunilanllv  cle;tr  Hiat  W  het 


tor  ill  m.'  '  ic"  the  llritisli  Eiii|iit 


•mlv  111.'  donieslie  iK'e.ls  of  (hiv  t'oriners.  Mo.st  applientiis,  both  tnea 


ilemn  ilmv  i. 


III.'  "iirld  ill  rouiiiries  'Vliieli  eotnpo.so  the  (*om-  and  women,  want  to  go  over  lltc  fiills 


a  iliii.'  "liii'li  I  hi.'.'  lie-  moii"eiillli.  but  those  of  the  <  0111- 
1  ill.. SI'  "urd'-',  .Spiritual  uioii'vealtli  as  a  whole. 


or  tlirotigli  tho  "ildly  ehtiriiing  "lit¬ 
ers  of  the  rapids  iind  "liitl|)ool  b.'- 


might  ea-sily  be  overlooked  in  the  etirrent  enthusiasm  politicians.  Especially  whet  J  a  town  is  effieicntlv  f  <1  • 

for  the  Crown  and  all  the  institulion.s  connected  thete-  onerated  'in.l  Hie  romfiot  nn.i  weifti.e  <r  the  ■  ir  '  k'"''-  H  v  as  abunilaii.l.v  ele.ti  hat  When  ue 

operatea  .ind  Hit,  conitoil  and  "cllatc  of  the  workers  q  would  be  highlv  uneven  m  il.s  in-  iiu-  suite  o 
with  including  taxation  designed  to  instite  their  per-  reasonable  to  assume  eulem.e.  would  give  ti.se  to  endle.s.s  .-u  every 

manenee.  And  we  have  in  mind  pailictilarly  that  our  cifizer.  in  general  will  ca.st  hi.s  vole  in  the  'itigalion,  and  would  ineidciUally  kvi  dmikt.  Tin 


wo  hop<;  even  lo  persuade'  'o"'  i'l  biirrcls,  boxes,  or  spociul 


When  "c  look  iinuind  iiml  consider  other  nations  that  the  method  of  eo-  boats 


Wall  Street  .l.otirniil. 


Hie  stale  of  ilie  world  lodii.'  .  .  . . .  . . -  - - - -  _  /x.  i  0  11  a 

■‘ti  ('\  c'r.'*  .s'.le  !i.'"’ iklermc'tit  and  .still  "'idor  scale.  ,\I.''U'eovet'.  there  is  Olcl  otonc  In  L.oncloii 

doubt.  Till'll.'  is  HI)  i  .iunti  v  kilt  lia.s  i.  fundiitiicntal  diffevenee  hciweeti  tho .  in  ilio  demolition  nf  Waterloo 
its  diffiruli  ie:=.  i...  .  (.iiiilry  but  is  (  onimoii'vealtli  iind  other  imlitical  Bridge,  opportunity  has  been  taken 

filer.]  by  diingc.".  1  am  no  pessiniist.  orgiini/.alioiis  whieli  should  stfenglh-  lu  investigiite  the  eondili.on  of  gran- 
f  believe  ib;r  in  the  eini  ihe  e.uin-  on  its  power  for  good,  and  thaf  i.s  ite  aftei'  exposure  for  I LMi  years.  Tlie 
i'.'ies  of  Ilie  v  i.ilil  will  fiud  peace  and  Ibis  tlio  (  ommonwealth  i.s  founded  niifer  half-inelt  wiis  found  to  be  seri- 
jn'osiierit.v.  Imi  that  the  road  will  be  on  the  eoneepti.'iii  that  war  between  (jn.slv  affeeted.  Imt  no  lea.son  ap- 
ii  long  anil  a  itai  il  one.  ['or  sti.'li  ,1  ii.s  eomponciil  jtarl.s  is  unihinkiiblc, '  poiirod  to  suggest  lliiii  deeuy  would 
journey  tliere  i.s  need  of  (■ointiion  ef-  imiiossible  -a  coneejitloii  as  slrikiit'g^  have  become  aiqiiirenl  in  ilie  near 


own  Prime  Mimater  and  Minister  of  Finance,  who  at  e  it  good  for  the  company  ''  ' 

responsible  for  taxation  in  this  country,  are  at  prc.senl  ^^nd  this  would  not  .suit  the  i  un-of-the-mill  politici.an  ""‘If’  x 

in  Englan.l  and  mav  be  impies.sed  bv  the  leceplion 

y  ,  ^  'H'-  When  onr  .Now  Guinea  htstoriiin.-t 

accorded  by  the  people  to  a  tax  which  may  mvolve  |  be  at  a  minimum  in  d  closed  "  examine  the  Prc.s.s  comments  on  th 


'111  todi’.'.  "(■  SI'.’  'iperiition  would  be  serviceable  on  a 
"  iblermenl  and  .siill  "  idor  scale.  .M'^treover.  there  is 
coiinti  v  blit  lia.s  a  fundiimcntal  difference  between  the  . 


.seriou.s  con.sequenees  for  indti.slry  and  PHHu'ularly  , 
tor  eoneern.s  whii  li  aie  struggling  up  lioin  the  de- ! 

pression.  "'i"  ■■  ■  ■  .  .  - 


following  Wednesday  morning,  h'o'.v-  long  niul  a  itai  d  one.  Eor  stii-li  ,1 
ever,  they  will  find  ven’  little  com-  jourmy.'  tliere  i.s  need  of  ('0111111.111  ef- 


The  Wheal  Inquiry  As  a  Safety  Valve 

IT  is  being  vi'idely  accepted  in  political  and  business 
elrele.s  that  the  rerx'rt  of  the  RovnI  inriiiirv  into 


Curt  Comments  on 


Events 


ment  of  thi.s  kind.  The  Fifumrinl  f.>rf .  of  ri'sidiii  ion,  of  endtiraitee.  iind.  iis  it  is  new  to  political  theory.  So'fnturo  hiid  the  siriiettire  been  tin- 

.'.ci:'.'.'.  it  is  true,  denounced  the  BuJ-  above  .ill,  tliere  i.s  need  of  leii.lersliit>.  many  of  I'tir  troubles  today  scent  to  disiurbed.  Liiboriiloi'.v  exatniniitioii 

let  as  a  ''soak  -  the  -  enterprising  ’  No  0110  I'otintry.  no  gi-oup  I'f  eotiii-  me  to  iifisc  ft'om  the  .gr.'iwin.g  ma-  of  I’.orllund  stone  from  SI.  Paul'.-* 

Budget.  But  it  was  all  alone  in  its  n-ies.  is  .  ii  qtialified  to  jirovide  tliat  teriiilism  of  Hie  age  w'o  live  in.  Sei-  (  atliedriil  also  showi'd  that,  exrejii 


fhc  Fvmnvwl  Thnca  com¬ 


ines.  IS  .i)  qtiiunied  lo  jirovide  tliat  lei'iiilism  oi  me  age  we  ii'c  m. 
lOiidet'.shii)  us  t!ie  British  I'.tnpire,  of  .  nee  has  ntade  such  iidvanees  and 


for  stirfai'e  jiortions.  the  muteriul 


circles  that  the  report  of  the  Royal  inquiry  into 
the  wheat  industry  will  favor  a  return  to  natural  mar-  ■  Gliancello 

keting  condition.®,  based  on  Uie  operation  of  the  law  ol  ;  Botiulists.  neiV  burdens  direct  'upon  industry  secut  ily  and  progress  ai'c  am.iiig  its  eeleration  xvitli  civilization.  'J’lie  kinds,  jirovidod  an  appt'oju'iate  ll 

supply  and  demand.  Even  if  a  tneastno  of  control  or  *  ■'■  •  •  it  contains  nothing  threatening  ot  jeei.-.  ,.\n(i  f  say  ibis  "  iili  110  idea  liiglier  qualilies  bavo  sonieiiinos  ness  is  removed,  iliese  sliould  p 

tpgulation  i.s  found  to  be  advisable  it  is  not  anticipated  Hien  there  was  the  ine.xpci ienced  worker  who  any  diminution  of  the  ar'tivil.y  or  tbat  we  are  nceessiirily  heller  ilian  given  wiiy  to  Hie  lower  and  tlie  spir- 1  as  good  as  now. —  l'’i'oin  .Nature. 

that  the  board  will  go  .so  far  as  t.v'bonus  production  by  '”Sher  late  of  wages  hecau.se  the  wo.k  wa.s  pr'YitaWBty  of  o’'''*''"''  't*^  w '  '"‘"r ''Iko '  Ti  c  ■  ■  rx 

^  <•».»_  4  ..  .-  harder  for  him.  the  ncv  tax  its  unhesi-  iiononco— fnr  wo.  Ilio  pooplos  nf  the  isiu  moans  slavor>.  sla\ciy  of  thOiThe  Spirit  of  the  Co-Operati 

a  fiiiaranteed  price  (or  whu-ii  the  tax  payers  of  the  tating:  approval.  “Tt  is  sound  doc-  Kmpiro,  in  our  reliUioii.s  with  one  an-  mind  to  the  things  of  tho  Ivxly,  and-  ^  Scotohnian’.s  idea  of  co-op 

country  would  be  i  e.sponsiblc.  F..,  tlie.se  .'onclu.sions  "ini.k  net  it  ...n  '  ‘-‘'‘"i''’  “  ‘‘^^at  those  who  miiet'.  tiavo  set  an  example  of  ittitHtal  slavery  in  the  end  means  deslnieti.m.  j  ,0,,,  week  in  the  .M 

there  are  a  numbei  of  reasons.  1  '''caH.iiL.s  toicLa.sls  ih.i.  irm  k  eompetilion  j.iofit  by  the  Government  s  increased  eo--. petal  ion  in  Hie  solitiion  of  onr  'I'lte  British  iieoples  have  always  set  '  w..  ii  c  (' F  metn 


On  the  head  of  his  N.D.C.  bu.Jget  tax  the  British  niitlcd  itself  to  the  rather  surpri:'-  v.bleli  it  lia.s  been  well  said  free  in-  broii.glit  such  material  iirosjierity  ami  was  sound  and,  w  iili  regard  to  Hie 


being  accused  of  out-socializing  the 

®  the  Budget  is  that  it  mtrodueo.s  n  > 


stifiitiiin.-',  are  its  life-blood,  free  eo-  knowledge  that  we  have  tended,  as  use  of  old  stones,  the  rejiort  states 

iipera'.iun  is  its  instriiment.  pciice.  I  oneo  lUiL  it.  to  confuse  iiierc  ae-  Htal.  in  tho  case  of  the  tnorc  durable 

security  and  progress  ai'c  am.iiig  its  eeleralioii  xvitli  civilization.  ■J'lie  iiiiids.jirovidodaniippropi'iatelhick- 

(it  .ieei.s.  .*\n(i  f  say  ibis  "  iili  no  idea  liiglier  qualilies  bavo  sonieiiinos  ness  is  removed,  these  should  pro'c 


there  are  a  numbei  of  reasons.  .  ,  '  '  ' 

,  ,  u  1  .  .  1  •  I''  likely  to  iiierea:-o  at  .steadily  diminishing  tale.’’ 

In  the  first  place,  there  lia.s  been  an  indicated  de.sire '  ,  ' 

,  ...  ....  .  .  -And  the  railroads  '.vouki  like  to  .•-ee  it  diniini.sh  at  a 

on  the  part  ol  the  piesenl  admmisli alion  to  gel  the 

.  7  .u  •  I  •  ••  .1  ■  I  I  1  I  •‘(teadily  incfea.sing  rate, 

country  out  of  the  gram  bu.siness.  tins  being  laigely] 

the  result  of  losses  siiffeie.l  bv  maintaining  itie  fixeti 

'  1  ,  .  H  "aw  iudicateu  that  Hie  United  States  did  n.H 

priie  in  an  efioit  to  save  the  wheat  gi.ivveis  It 0111  tlie 

,  u  1.  1  II  I  .  ,  lelusi;  to  sell  helium  gas  to  niflatc  Hie  Hindenburg  — 

consetiueuces  of  the  holding  poliev.  originally  adopted  ,,  ® 

.  .  ,  1  J.  ■  ,  Hie  liotibic  wa.s  that  Hiller  refused  to  pav  the  piicc 


too,  gave  the  new  tax  its  iinhosi-  peiioiiee  -for  we.  Hie  peojiles  of  Hic  isiu  means  slavery,  slii'ory  of  Hiei'J'lve  Spirit  of  the  Co-Operatives 

tating  approval.  "It  i.s  sound  doc-  Empiri'.  in  mir  reliiiioiis  with  one  iin-  mind  to  Ilie  things  of  Hte  body,  and-  ^  .Seotelimau’.s  idea  of  eo-opeiii- 

ti'ine."  it  thundered,  "that  those  who  oilier,  tuivo  set  an  example  of  mutual  slavery  in  the  end  means  deslnietion.  j  was  told  last  week  in  the  .Mani- 

j  iofit  by  the  Government’s  increased  eo-'iperal ion  in  Hie  solution  of  onr  The  British  iieoples  have  always  set  j  |oI,^  Legislature  b.v  a  ('.('.I'',  mcniher. 


is  likely  to  iiierea:-e  at  i'.  .steadily  diminishin.g  laK'.”  |  expenditure  on  defence  should  bear  prolilems  siieli  as  !  believe  no  group ,  before  fliem  the  ideal  of  freedom,  and  |  .lim,,.;..  Aitken,  wli.-j  nattirally  bcliovc.s 
.And  the  railroads  '.vouki  like  lo  .'-ee  it  diniini;-!!  at  a  "  .special  share  in  providing  the  ,,f  luitions  has  ever  before  aeliieved. .  more  than  over  today  it  is  their  duty  m  eo-oneraHves  It  seems  that  MOa 


It  is  now  iudicateu  that  Hie  Untied  States  uid  mH 


means  to  pay  for  it  .  .  .  it  ( the  new 


niitions  lias  ever  iietore  aeiiieveil. .  more  than  over  today  11  is  inoir  duty  jg  co-opcrallvcs.  It  seems  that  .MO" 
We  liiivc  domonstraled  to  the  world  lo  maintain  iind  to  justify  that  ideal,  employees  of  an  .Aberdeen  firm  dc- 


.  .  .  1  L.  ■  ,  ttuiiuic  wa.s  inai  Hitler  leiused  to  pav  tbo  puce  1 

bv  the  pool.',  and  latpi  siippoited  bv  provincial  govern-  ,  ,  r  ..  i  c 

.  .,  .  ,  asked  even  though  advised  lo  do  so  bv  Dr.  Eekened. 

menls.  Ihen.  Iheie  is  Ihe  "idely  held  conviction  that  .  — ■■  .  ■ 

the  evidence  being  placed  before  the  (,'ominission  i,  .  .  ...  ,  ,1  r-,  .  .  tn  the  difiertiit  offices  aloii.u  Hie  led  in  ilie  I'oioni 

>,..„„8iv  ,h.  ...OII.IO,,  .,r  ,hT  (ISTJ- L,'  n,,.  M  "  '■  . . .  “  . . . 

iiAunced  (Ufmntlu  that  the  /cppelin  .''Oivice  will  c«>n-  tlifriMoncc  oi  upiiiin!)  Jicep  ii»  lino  wi( 

the  free  operation  of  Hie  market  as  a  matter  ol  good  Hiller,  it  niu.st  be  admitted,  i.s  a  top  defier  but  IHn  i.lHiM  E  liotween  Hu;  iivera.go  eiMiddisbcd  in  lb. 

economic.®.  Abso.  there  are  tho.se  who  cynically  .suggest '  go<,sc-stcp  when  it  comes  lo  Ol'IMON  trader  luul  Hie  bro-!  market, 

that  it  is  more  than  coincidence  that  reports  of  Royal ;  elements  I 

Commissions  favoi  the  policie.s  which  governments'  '  •  ..  1"'  tradir.-  coiitiniie  lu-arisli  due  to  lirokei.'  ;i(ltn!i 

have  adopted  or  propose  lo  p.it  into  effect.  Xew  York  briek-lavera  ate  demanding  R13.2U  a  dav  ' 


iliffet'Oiieo  of 


- — - — — — — - - - - — ^ 1  cided  to  give  a  present  to  the  retiring 

^  j  manager  and  asked  around  until  they 

1 71  side  St o vies  of  the  Stveet 

^  g/wv  w  iv-r  »  WW  commit, 00  then  bought  fidO  shil- 

I  ling  packets  of  elgtiiettes.  getting  ii 
j  radio  wlHi  Hie  coupons.  .At  the  pie- 

In  the  (liHertiit  otfices  aloii.u  Hie  led  in  ilie  I'oionto  mining  market.  |  it  is  evident  that  the  local  'ir  I  reel  j  sentat  ion  lltc  manager  got  Ihe  radio, 
Sii'.ei  It  is  (iisy  to  iioii.'c  a  wide  iind  ili.'  iieei'ssily  of  local  prices  to  .  is  eoiifideiit  that  one  of  tlicse  days  j  each  man  got  eigarcHcs  and  refresli- 


quoiai  i<  ;is  I 
er  mining  1 


it  comes  lo 


HI  Ol'IMON 


N  tfiidcr  and  liic  liro- 
kers.  The  nui.joriiy 
colitiniie  luiifisli  due  to 


Hiere  Is  .going  to  lie'  ments  were  provided  with  the  divi- 
ro.\nm;.>T  a.  iio'v  ileal  between  !  dends  from  Hio  co-operative  sior.'s 
01' DE  \ Ii  FiMl  Bcatilianiois  Bower  j  where  the  money  'vaa  spent. — Tho 
DEAITIAKAOIS  and  Hie  Ontario  gov-  Montroalcr. 

eriimem.  Brokers  - 


have  aaopteu  or  propo.se  10  piit  into  eiioci.  Xew  York  briek-laycts  ate  demanding  .S]3,2u  a  day  ;  .so,,,.'  special  prohlem.*  over  Hu-  ,.iis 

Howevei.  it  should  not  be  assumed  that  th*'  inquiry  for  .seven  hours  work.  They  fail  to  realize  that  if  they  I*'"  weeks.  Tliey  fi.mire  iliai  tli 
being  conducted  by  Mr.  Jtisiiec  Tiirgeon  will  not  be  worked  a  reasonable  number  of  hours  for  a  reason-'"*''*""  lairiiil  so  slowl''  tuat  i 
thorough  or  that  it  will  not  be  expcn.stve  as  mo.st  able  wage,  building  would  be  encouraged  and  they  as  ' 

such  inq.iiries  are.  The  Commission  i.s  showing  a  di.s-  well  as  all  the  workers  employed  in  making  building  how,\o'  tim ‘iiiain'  'ate  bu’lli'l 
position  to  listen  to  anyone,  and  even-one  who  cares  to  materials,  would  be  better  (rff  in  the  long  run.  'I'bev  t;,eur.'  tliat  Hic  i.iarkrts  liu' 

put  forward  idea.'  of  their  own  or  on  behalf  of  inter-  bad  .-oinc  \er,v  diiisii'.  ik  (iHnos.  aii 

ested  organizations,  .lii.st  what  Hus  involves  as  tlie  -At  the  .silting  ol  the  Tuigcon  (Jrain  Coinnussioii  at  "  *'  *''■  "'■•'i''’"'-'  "U't'y  ' 

inquiry  goes  on  week  afler  week,  is  indicated  by  Hie  Calgary,  Major  Duncan  Stewart,  a  lawyer  who  has  accmiiulaic  ■ 

following  ob.servalion  by  J.B..M  in  Hie  Umriipeg  I- tee  made  a  hobby  of  studying  Hie  drought  area,  expre.ssed  ii,.vc  iha,  in  .  tmn  limc  ciu  rcu 
Bress:  Hie  opinion  that  farm  failures  ate  due  not  to  lack  of  luicis  will  lonl;  very  low.  .\ecord 

"How  much  reportorial  work  is  involved  In  an  rainfall  but  to  faulty  methods:  he  suggests  that  fanii-  "  I"’  H'e  min 

inquiry  like  this  might  a.stonish  the  patient  public  er.s  are  "almost  immoral"  to  expect  a  living  for  tho 

which  is  paying  the  shot.  The  official  tiansciipt  of  ....  .1.  1  1  ■  .  •  .'linrj)  ;m<l  iin  y  l)ciio\o  IiK’i 

evidence  now  runs  to  6.000  foolscap  pages.  "Gone  ’  leaping  ii  b:'  cpin  more  brfore  tlie  m;i; 

With  The  Wind"  niultiDlled  bv  about  four,  and  "Itcat  crop.  bm  ri.olii-  iU'clf.  Brokers,  imweve 


Ilf  ti  'idi  T.-  emit iniie  la-arisli  due  to  Broker.'  iidniii  iluii  ilicy  liave  i  eriimriu.  Brokets 

the  fuel  tiuii  most  (if  Hiem  iiiive  liad  liccn  iileasaiiHy  :anprised  iit  tlie  |  lake  Hie  view  that  iilieady  tho  On-  All  In  Ten  Minutes 

.some  spociiti  Probletim  "'er  the  past  ,  cne-niait  11^11  "hieli  |  (ario  Hydro  has  made  new  contracts  Montreal  business  man.  ■"hose 

If"  week.'  llii'y  li.uiue  tliat  th.  ^  »  1 !' nr,',  i  ord.  the  big  'vita  I'v.i-.'oiutmnte.s  that  have  their  business  is  inieruational  in  charae- 

ur.irkm  lalluil  so  .slowl.'-  tuat  i.  IHNlH.B.'s  uinoniobik  miimifae- 1  neadqunrlci  .s  in  Quebec,  and  Hiat  f,.equentij-  j^is  to  excctito  hi' 

"unki  not  lake  mm  1,  srlll.m  i iirer.  iias  been  wiigiu.g  |  one  (if  llmsc  (lays  it  is  bound  to  nuikc  ,  ^  p(‘,s.siblc  rapidity,  in 

.  ..ny  It  to  lower  Ic'd.'.  l.rokcrs.  ,  a,cirai:..i  l.aukcrs  and  -cilmt  orftan.z- :  a  ne"  deal  "  iHt  Benuliarn.us.  It  order  to  take  advanlapo  of  the  t'apid- 
liowe'or,  m  Hie  mam  are  bullmb.  c.s  Lmk  >.'ld  by  l  ord  to  bo  j  claimed  there  1ms  beett  a  cer  am  .  ..iiaiiKing  eottdiHon.s  caused  by 

bev  t,,mir..  tim  the  r.iarkets  bii'c  a.miinst  tm  puloic  letere.'t.  paniett-  amomtt  o,  P"';H'nal  fee  tug  develop- ,  f,q,,uations  in  the  various  markets 
bad  r  otne  'ci  y  drasn.  ,b  ,;1,  c  am  i  ir  ihc  '' orkuimua..  .s  ,i.lere;H.  ed  tn  cocnecHon  w  iH.  be  H''""'".!- ;  „,roU!rli.-.itf  the  world.  Uonsequent ly, 
L.inn  auvisiij^"  uI  ,  R<iil)  \n  hiO  li'im  iini  uduld  pul  up  nous  siiuaiioii.  hut  id  llio  long  run  .  ,  .  t  .1  i  1  <•  i-  ^  ^ 

ibeir  cli.'iiis  ,0  ace, .Ululate  .  :o-k,s  *  price,'  am!  lower  Ibe  "'orkinmnan's  this  will  have  to  be  biuslicd  aside.  YT.  ^  ’ 

j.artieitlarlv  on  ;,  scale.  fbey  be  real  income,  accoidiug  to  I'ord'.s  The  Untario  H.'dro  Has  found  out  *  ‘ 

nrr.'iii  view  point.  What  is  iuK  resiii.g  from  that  milliuns  of  Bcatiharuoi.'  bonds  I  One  morning  rci'i'ittly.  ho  rcce  vcd 
ecoril-  ii  slock  marl.  'i  siaiidpoini  Is  Hie  if..-  are  held  right  it.  Hte  Brovineo  of  |  Hh-'-rpool  wit  ch 

.  . . . . .  . .  ..,,.1  ,1....  ..I  *).„  I  ealled  lor  tiill  use  of  coiiintunieutlon 


Bress : 

"How  much  reportorial  work  is  involved  In  an 
inquiry  like  this  might  astonish  the  patient  public 
which  i.®  paying  the  shot.  The  (official  tiansciipt  of 
evidence  now  run.®  to  6.000  foolscap  pages.  "Gone 
With  The  Wind"  multiplied  by  about  four,  and 
there  are  nearly  400  ‘exhibit.®. '  ranging  from  news¬ 
paper  clipping.®  to  fat  books.  A  couple  of  com¬ 
modious  pantechnicon.®  will  be  needed  .®oon  to 
trundle  the  documents  around  It  grieves  observ¬ 
er*  that  the  public  displa.ys  almost  no  interest  in 
an  inquiry  involving  .®o  much  expenditure  of  paper, 
ink  and  brain  power” 

Inquiry  by  commission  appears  fo  be  one  of  tlie  ex¬ 
pensive  feature.®  of  popular  government  in  democratic 
countries.  Whether  it  i.®  w-orfh  the  price  is  a  matter 


■lo.'.ch  Hicre 


III  iuitoiiiolole®  I  Dtilario.  itn«I  lint  besides,  til  the  "'ay 


been  two  will  not  oe  rai.'cd  despit.->  nil  the  .  Oimirio  is  ,ci'(j"iiu;  it  will 


The  widov  ol  an  Ameneaii  veteran  of  the  'vai  ol  . 
1812  recalls  ii  verso  of  ii  marching  song  popular  wiih 
American  troops  12.'’)  yeais  ago: 

H'o’re  nmrchiiiif  doini  on  old  i^m  h, , 

Where,  drinti.x  me  loiidhi  hiiiUmi. 

The.  flint  Hrans  hin  t  n  on  the  dim. 

Thf  British  ore  ret iriilhiii. 

Which  shows  just  about  Ik.w  luucli  tlu  rc  is  to  nio-?t 


.'■liiir|i  dip;,  ami  l.iey  lielii've  ibere 
I  lionl'l  b:'  oiH  more  bcfori.'  Ilie  m;i;  - 
kei  ri.glil.'  ih'i'lf.  Brokers,  iio'vever. 
ii  eliif  to  ibe  '  io'.v  Hiai  "ticlher 
H:i  te  I  .  i'  nil  tier  .'"Ibiick  or  m" 


pi  e'ciii-da'  i.'iidpiicU 
liiglu  r  opei'iii  mg  co.'t 


inaUing  for  b.ng  befnii 
It  i'  Iti'liev-  furtimi'  bi 


rowitu;  it  'will  nil  j/p  I  I'f'K'Htfces  at  bis  command.  The  cable- 
Hie  Ilvdro  "ill  n^quiro  ;  P*'"*"  " >)>'  moans  ,of  a 
blocks  of  po'ver.  Tn  !  telephone  call  at  10:20.  Upon 


d  Hii.r  1  oi'd',.  action  "ill  elicek  imy  I  addilion  .e.clt  a  deal  woulil  put  an!  I'eech  ing  ll,  lie  imiiiedialY.''  placed  a 


"ticlher  leiuleiie.v  lowiirds  p!  iee-r:iising  111  Hie  .  end  to  Hie  suit.'  b('t'.''een  Beauliiir- 
or  uoi  iiiitomobile  iiidiislrv  ,g('i;erallv.  Ford's  nois  .ami  Olitafk)  Hydro,  and  etiable 


loug-dlslaiice  call  to  Wintiipc.g  and 
secured  the  necessary  (iiioiation.  He 


boiibl  be  boirdii  at  or  near  iii  ti'ilie  late!'  ineinde  bis  order  for  tiolii  piTiies  lo  w  ork  oiii  a  new'  kind  Hien  called  Hie  rable  olfiee.  cabled 


eiirreiil  Ic'cl,'.  and  Hic'i  if  Hie  niiu'- 
lo'l  eoc'  off  I railei'.-*  ''.ill  fiml  !■  easy 
lo  eslilldisli  a  liellcr  il'cilge.  In 


liu  -  a  .■'■.■■|.(i..ii,'ii'.il  generator  placed  'i  'll,  ol  deal  Hiiil  'vonld  i.i  I  '  Hie  clfirce  Liverpool  and  walled  on  Hie  line  for 
asy  He'ieral  Elect  l  ie,  iind  the  exjiandiiig :  i bal  lei'  al  -.Miys  been  .evelled  ai  Ih*'  I'i''  reply.  Upon  receiving  Hi*'  reply. 
In  pr.idm  1  ic  ll  oi  liis  o.' a  imiUe  o.  'I'el.  |  llejilinr;.  go' ci  niienl  Hiat  reiiiidiii-  be  a.gain  ealled  Winnipeg,  placed  hi.' 


lb.'  main  il  is  iigtireil  lb;il  Hie  :;en- t  gki  ,iml  tires  an'  iitiraeling  alien-  lion  "it"  Hie  poore.'l  kind  of  a  pri\ i-  otdei.  lim’  il  aceepted.  iind.  as  he 

I  1  ill  Mi.nlri'al  iiinrkei  a.'  repre.-.enl ed  i  lion  in  banl'.'.ii,;'  iis  well  a.-;  mil*. mo-  '  lege  for  an.'  Hov.'rnmeni  lo  abrogale  *  linng  ni'  iifter  lia'ing  <'omplel*'d  the 

ll'  iiuli;;'i  rial;;  iiim  gi'cn  a  preitv  bile  .  irele;:  owing  to  i.te  bi'lief  lii;.l  lo  itself.  Tn  iiddilie'i.  lit*  Sfret't  1  ransiiel  ion,  be  looki'd  at  his  wateli. 


'Ilie  spei'k.l  iiio'-i  iilxr  iiiai'iliio'Hti 


of  opinion.  However,  it  docs  act  a.®  a  .safety  valve  to  i  '^ar  songs. 


"  I’akiie Ims  breil  if  ii’ni'-ig  te-ne'''.  u 
.11(1  Hu®  li.i  -  been  at'ribnted  in  large  ba'i 
jiari  to  the  declines  lhal  liave  occur-  prod 


■  ii.ai'  lllio'litre. ',  fi-el  Ibat  Iiems  Ibal  it  m  i.v  tt"!  be  loti",  befni'e  B  "as  tv"  ipiilt' 

be  Iona  before  ib*'.'  "HI  'ntanhi.i.u  i'  is  able  to  bee  up  some,  A  mtiHer  of  2',jj  ceni:'.  a  bushel  on 
t  a  liie,!"r  pri*  e  for  Hieir  otbe''  •.r  ry  inip'U'tani  n""  eonnee-  Rn.mii.  lomlmls  of  gr.aiii  'vas  iinmlved. 

li.ip  '  '  The  Blue  Bell, 


\ 


/ 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  14,  1937 


HINTS  TO  INVESTORS 

t 


Paper  Bondi  and  Stocks  Great  Britain  &  Canada  Bond  Averaging  On  C.P.R.  ITor  nf  R7  7^0 

1  hold  48  shares  ConsolUlatcd  — Lake  St.  John  Would  appreciate  pour  opinion  as  r  OF  inVCSimCni  Of  sp  I  O  f  ,  f  OU 

Paper  common.  Consolidated  Paper  /  offered  bonds  of  Great  Brit-  purchase  of  additional  shares  ...  .  ,  .  '  '  ,  ,  . 

l>o,u^$2,600.Wsharcsof  Price  Bros  ,  ^  Canada  Invest Z^nt  Trust  Canadian  Pacific  Raihvau  Com-  Mnancml  limr.s  reproduers  uho  con.  and  is  winning  t 

preferred  inew),  17  .shares  Pnice.\  o,  whut  is  uou,  omn  punu  to  averaqc  dmen  t)w  price  of  ,  an  invcHlmcnt  program,  a  certain  element  of  risk  I 

f,:r;  'r"'-  '  .W,, b,-  Oalro,,.,  company  ‘5‘'  I 


I 


.  ,  ,  '  ■  Tbnrn  ■l.'nl.;,  l»o  /.aba  «  Toronto  Invoalnmni  t,rn,.  for  a  '  VirpolnMout^hS”  mTenot.!  I 

'■ffS  *rr"'TT  “'‘’r  "''f’-T  "r  n  apprrmlnr.tlne  SI»7.7.oO  Tbi,  ml.  hopL  Ml.v.,  that  Wh  »u'^n  ! 

J  .  ’  '  recommend  this*  ,  oircst  survlns  funds  in  BA  ull  P'‘»8^*'am  i.s  reproduced  as  a  matter ,  bond.a  are  preferable  to  low  coupon, 

„  7a  f,.  '' '  or  /*v!r,rot  Lts  If '  f'f  »he  HInt.s  '  and  that  considerable  value  attaches  i 

For  the  three  years  ending  March  incrco.sed  dividends  and  imj.ore- ,  o  J»nvertlble  Issues  at  this  time  j 

I  01  inirsr.  jh.  D.  i  -i,  ,,  assumed  that.  In  reproducing  it.  The  I  Preferred  stocks  of  companies  which 

Notwithstanding  the  vastly  Im- 1  Britain  &  Canada  Investment  Tni.sl  fer  r~  -rnvU  tus  '  Financial  Times  agree.s  entirely  with  are  doing  well  or  better  and  on 

proved  condition.^  in  the  pulp  and  was  able  to  report  Interest  require-  ,u  recommendallon.s  made  therein,  which  there  arc  substantial  arrears 

paper  indiustry  in  Canada  today  and  inents  on  debentures  fully  covered  i  i  *  readers  should  be  warned  that  of  dividends  are  also  recommended. 

I  he  apparently  bright  prospects  over  after  all  charge.s,  although  In  each  '*PPcai  program  was  obviously  drawn  The  recommendations,  with  nota* 

the  next  year  or  so.  it  seems  to  us.  year  the  margin  over  intere.st  re-  .  ,,  attraction.s  yp  ^},q  bu.siness  man  investor  tions  thereon  are  shown  herewith:  •> 


Them  is  also  the  Jjake  Ht  John 


The  Financial  Times  reproduces  who  ran.  and  is  winning  to,  accept' 
herewith  an  invc.slmcnt  program,  o  certain  element  of  risk.  In  his  In- 1 
prepared  by  GairUne.  &  Company  vestments  in  order  that  increment  I 
,  ,  ^  ‘  therefrom  should  be  amplified. 

Ltd.,  ToronU*  inveslnirnL  firm,  for  a  it  \f^  nointed  out  thftt.  in  eener&l.  i 


proved  condition.^  in  the  pulp  and  was  able  to  report  Interest  require-  recommendalion.s  made  I 

paper  industry  in  Canada  today  and  menta  on  debentures  fully  covered  rnon  ^toe/of  P  p  r  readers  should  be  wame 

ihc  apparently  bright  prospects  over  after  all  charge.s,  although  In  each  m  of‘f,.r  f ..[hv  .ilffnif).  .  Mr  P^F^^am  was  obviously 

the  next  year  or  so.  It  seems  to  us,  year  the  margin  over  Intere.st  re-  .  ,,  *1 atiraction.s  yp  f„j.  bu.siness  man  in 
111  view  of  your  investment  requlno  quirements  was  comparatively  small,  the  nexVvcTr'.ir’eiehrJen'nVoTthT^'^ '  ‘’T’’*' ''.il 

menl.s,  that  there  is  .some  justifica-  The  repoit  for  the  year  ended  ThrnuesMon  ;  »i«.ooo  Union  a«  .  o.  4-;%  ttl.^rt 

lion  for  your  considering  a  switch  March  .31.  iy37.  Ju.st  published,  dm-  prs  IvLhi.'  l^^onrehnnT^^^  i  *in.noo  indu,ni.i  Aormtan,-,.  4t,-,  nnt« 

from  at  least  a  portion  of  your  pulp  lUg  ttie  past  few  days  revealed  gross  r.  t.  ”  Vi.  C.nndfiin  r«<-if-p  isr.i 

and  paper  se,-uritic.s  which\re  ,oVenue.V  up  at  ?2«-7.7ll  nom^^ui.-  ’  rr'd^do^n 

viding  you  nothing  in  the  way  of  an  02«  in  the  pieccdlng  year  After  all  Vm'’ 

."rVecuHtio?®""'  dT'T"  on  theSa  ton/'VVVVtinV'h^^^^ 

ing  .securities.  debenture  inlerest  there  were  stir- 

fjonsolidated  Paper  bond:;  and  P’'*'^  profits  for  the  year  of  .$(j0.47.'j 


W.  C.  PH  FIELD  &  COMPANY 

I  I  M  I  1  E  II 

Investment  Dealers 
MO.\TKE.4I, 


OATeriiig  a  Complete  Inreetment  Service 


fhrert  Hire  from  Halifax  to  f'anrnorer, 
)  onnecling  uith  yen-  Ynrh. 


The  question  ot  whether  or  not  i  , 

\v..iilo  ho  o.h  ioohi.,  1  n  -A  i  ♦la-aod  InduniriBl  Arr<>pt.in<<-  i':,  nnt«  IS.M 

woliio  be  advisable  to  purchase  ad-  jsio.oon  c»n*df*n  r»rifip  isr.i 
fhllonat  C.FMt.  Wlih  the  objective  o‘  I  tlO.OOO  Oror^p  Wwtor  S  V  prof,  tlock 


averaging  down  on  exi.sting  lioldirgs 
wciild,  licweier.  depcnii  entirely  up 
on  the  relation  ft  cri.sting  holdings 


jl  0,000  Gpofgr  W«»tnr  5  V  pref.  Ptock 
$10,000  Hnmiltoc  Hy-Product  (*ok»f  Ovotu*. 

lO.i.S  .  . 

$10,000  Gatineau  Pompr  <*n.  1950.  .  , 

$;0.000  Mawfy-HarHe  5‘;  1917 


Uebeiitun;  intercyt  there  were  sur-  nf  r  P  r?  tn  ntiior  inv^«ti«rvnt«  if'trmatlonai  Pan^r  1949 

plus  profits  for  the  vear  of  .t«n  47.a  «  he  d.  uo.ooo  Grr.i  I..k™  l’«prr  y  i  is  „-, 


What  has  .already  happened  in  the 


A  portion  of  the  bond,  under  th»ii»  morfsBiro 
hu  bron  iMUod  •orlally  and  hence  the  aecurity 
Improtee  from  year  to  year. 

Three  ieeuea  are  all  convertible  Into  rommon 
etoek  ari  carry*  the  opportTjnity  for  eon- 
oderahle  appreciation 

Well  eeeured  bonda.  all  of  which  hear  a  ■’>% 
coupon.  Intereet  roverad  by  Aurniugii 

Two  neweprint  flret  morti;aee  honde.  Theae  eom- 
paiiiee  arc  showing  greatly  improved  earning, 
owing  to  llie  Improvement  in  llic  newsprint 
Industry.  i 


TORONTO 

HALIFAX 


OTfAWA 
A  A-VCOUVtR 


OLTBfC 
LONDON.  f.NG. 


SAtN'T  .lOKN 
■NF.W  YORK 


rntKERRED  STOCKS 


I  ’apci  bond  until  January,  1940.  at  tui  poratlon's  iiivcslment.s  as  at  provides  an  esamnlc  of  the  need 

.1,.  *.ar»r.t.  b„t  you  will  bo  molv  1^7,  >v„,  5r3,,o“l„™7bo«  «  o^?  S! ,  •-»  .u.,»  R'ireLTB, 

mg  common  Stock  in  lieu  of  interest.  LO,Jip;irctl  wilh  a  valuation  of  ornnlps  nmrt  from  tUo  r  n  R  r-ooia  Arreare  J.A0..A:t^  a  share, 

siifl  in  the  light  of  the  outlook  for  004.3:52  a.s  at  Maiell  31  l!l.3tt.  The  f,e  cited  In  this  direction  2^0ahare»  Su  Uwrenee^raper  Mill,  rompan.v.  I.imlled , 

newsprint  is.sues  aa  a  group,  this  I'lvcstment  holdings  on  the  balance  Both  B. A,  Oil  and  Ford  of  C.anada  '  shares  W’eatern  Canada  riour  MHU _ _ _ _ 

sUK*k.  even  if  sold  as  soon  as  it  i.s  •‘^oool  ju.sf  Issovd  an*  i  rirriinl  at  S7.-  *  *..«  e..  .  e. 


a./A.>.,..  ..g,  i'  .i4i'  diverstflrnfion.  A  host  of  other  ex- '  250  kbare*  Can 

LO|iJp.ir(u  with  a  valuHtioii  ^o,-  AmnloM  nrnrt  frnm  C*  P  n  fOiiM 

ou,.a;K  M.„a,  i,..m  -rbo  7?!^ L  ulmuL  IV,; 


Slock,  even  if  sold  a.s  soon  a.s  it  i.'- 
rcct;ivpd,  appear.s  likely  to  provide 
yon  witti  a  revenue  copsiderablv 


sheet  iiLst  Issued  an*  i  arried  at  S7  • 
1 20.21)  1 

til  View  of  the  outlook  for  tlic  -sc 


“A"  at  today's  depre.s.sed  levels  ap-  I 
pear  to  offer  attrucHons  both  from  I 
the  point  of  view  of  income  .and  po.s-  ■ 
sibility  of  enhnnceinenf  in  value. 


Arrcara  $21.9.)  frB 


greatf'r  than  that  which  couki  be  L'''i'ity  murlicts  llii;!  Ijoiul  .T|i|ic:ir.s  to  nibilitv'  <>f '  enh'nnceiTient'"iii'"va'l'iie  tlmo  to  pome.  I 

oiilain.able  on  a  fi.sed  rate  of  interest  offer  attrnclloiia  us  a  hold  ovci  the  Other  securities  worth  consideritlon  Transportation  problems  have,  T’end  Oreille  Mines  &  Metals  owns' 
pa  id  in  cash  It  will  be  recalled  that,  "ext  few  ycai  a  lot  t  lie  ku.  inc.sa  m.in  todav  are  .Steel  of  Canada  Tntenia- i  materially  simplified  during  and  operates  an  cxten.sivc  lead-zinc  ‘ 

under  the  plan  for  payment  of  Inter-  ‘nyestor.  Building  ivodnets  and  iVte.V.'Ifl  TfiT' i ‘'"V 7  part  of  | 

fsl  in  stock  during  the  next  three  Plie  Lake  St.  .loliii  l'()wcr  A-  I’ajie.-  Con.solidated  Mining  A-  Smelting.  nnnounced  that  Imperial  OH  Com-  the  State  of  Washington,  just  over ! 


tlmo  to  pome. 


under  the  plan  for  payment  of  inlor- 
fsl  in  stock  during  the  next  three 
yea  I  .s  wliith  was  ratified  by  bond- 


inyestor. 

riie  Lake  St.  .loliii  l'()wcr  A-  I’ajic.-  con.so 
bond  would,  we  lielicve.  make  an 


liottlers  at  the  end  of  1936.  the  slock  attractive  addition  to  yoiii  list  I'liis 
to  be  issued  in  lieu  ol  interest  was  |  company,  as  j-on  an-  probably 
V  lined  at  SI  1  a  share.  Current  mar-  aware,  W'a.s  one  of  the  many  pul|i 


Slave  l..al<e  Gold 


pany  >l8  undertaking  construction  of  the  international  boiuida'ry  from  I 
a  pipe  line  for  the  bringing  of  oil  British  Columbia.  The  company  also , 
supplies  directly  to  the  property.  controls  through  majority  stock 
In  view  of  the  long  liaul  by  air  ownership  Heeves  Macdon.ald  Mine. 


V  lined  at  S'!  1  a  share.  Current  mar-  aware,  wa.s  one  ot  the  many  p(il|i  Please  tiire  me  uour  valued  npiu-'  •"  view  nr  tne  long  haul  by  air  ownersnip  iteeves  Aiaction.aid  Mine. 
Kct  Icvi'I.s  tor  the  .-ecurity  are  be-  and  paper  eoiooration.!  whicli  wt'ic  lou  on  .itave  {dike  (io!i  Mines. —  ,*11  bringing  concentrates  from  the' with  a  property  in  the  same  region 
tween  Hi  and  17  and  there  appears '  forced  into  default  on  iia  n  bonda  /;  iv.  •  property  to  the  refiner\'  in  Port  and  also  control.s  through  stock 

Hope  or  to  Smelters  at  Tacoma.  It :  owner.ship  Metaline  .Metals  Com- ' 


InvestmentvS 

for  Income 

Kavoumble  inoomo  totmTi.<t  n.7.i 
ctinxintly  Rt'forod  liy  .«ennitii‘s  of 
'volI-ostabli?he(l  inibiic  utility  ami 
iii>lu?tri:i!  fonipaiii("^. 

Wo  .'bliall  1)0  fflad  to  .suliuiit  .siiggos- 
tions  oil  roquc.it. 

Royal  Securities  Corporation 


good  te;u?on  to  believe  that  the  stock  during  the  years  of  imlavorablc  op- 
will  .sell  still  higher  liefoic  the  end  erations  tn  the  pulp  and  jiaper  in- 


uiiimg  tuo  oi  iiiii a\ oi aoie  op-  Slave  I.ake  Gold  Mines  l.td  i^  ...  .  av......,,  ,  . ...cm.-.  .^..,.1- 

erations  tn  the  jmlp  and  j.aper  in-  ,,„„i,„Vi.)«Vi  „r  a  non  ooo  Vi,«ro=’  ot  "PPe^n-.s  reasonable  to  assume  ihatj  pany.  which  owns  a  largo  aiaeagc 

of  the  current  year  I  du.stry  from  which  wi  ire  now  just  'hi  rnio  ono 'shares  wero  issued  '’^‘ve  to  depend  very,  adjoining  the  Pend  Oreille  property.  I  . . .  . 

Wiiii  l.•**^Ml  Ir.  Price  Rrris  nre  emerging.  The  Capital  Siructme  ol  ^‘'"'ys  e  -  p,  jjj,  prodiictioiC  A.s  at  April  30.  1936.  the  date  ofi  I 

rcnVd“  posrib.Ut!i.s  orMds‘'j;ock";o: !  the  cL^uby  has  iLu' to  vised,  how-  V’’;,  ^  S'’ m'aking  i  JT^h" "  i  >•-  -me ;  the  l.ast  annual  report  of  Pend  ' '  ^  ^ 

mg  on  a  dividend  basis  next  year  >ver.  and  there  appears -some  ica.son  of  M™«h  last  1  200.000  »'» .-me.  In  he  Oreille,  it  was  slated  that  ore  re-  | _ _ 

appear  good,  tn  the  light  of  indi-  to  believe  that,  even  in  Ihc  event  ^hXs^outJtandm^  No  stock  Is  held  however,  m  view  of  the  serves  amounted  to  1.., 00.000  lon.s.  - - - - - - - 

.  Hted  earning  power  of  the  eompany  of  difficult  operations  again  devel-  ;  ^  ut  •.u.  remaining  1  -  capacity  In  the  four  months  ending  April  30.  around  0\  cents  and  prospect.s  that,  power  available  from  its  own  power 

next  vi^ar  on  the^p^  of  .$50  a  to^  oping  in  the  pulp  and  paper  field,  gSono  C  "e’s  JeserveTinder  in  Fort  Hope  which  is  planned,  and  1930.  22.857  tons  were  milled,  from  the  price  will  be  maintained  at  plant  In  close  proximity  to  the  pm- 
Iv^newsm-rnt  fixed  for  ^  ac^eerSent  m^  market i  which  3.078  toms  of  concentrates  around  this  mark  for  some  time  to  perty 

„t  19-58  tain  the  interest  on  its  funded  debt  ^  A  Titnmius  P— duced  containing  4.58.895  come.  Pend  Oreille  should  be  able  Pend  OTellle  is  capitalized  at  3,- 

Tuniing  to  the  que.stion  of  Fraser  !  The  pulp  and  paper  industry  in  Can- j  ‘  |  — mpany  can  continue  to  increase  its,  pounds  of  lend  and  3.228.788  poiind.s  to  operate  at  a  siibstanli.al  profit  000.000  shares,  of  which  at  last  re- 

I’rice  and  Consolidated  Paper  com-  i  ada  has  learned  a  lesson  on  the  of- ,  ^  v/llh  — verA>  substantially  for  some  of  zinc.  With  the  price  of  zinc  up  The  company  has  ample  supplies  of  ports  1..5S7.:50S  .shares  were  issue, I. 

mon  sloebs,  while  we  have  indicated!  fects  of  over-expanston  w-hlch  pres-;  Timmins  tntere.sts  the  latter  will  ""  "■  —  — - - 

out  belief  that  you  would  be  justi-jcnt  operations  in  the  industry  R—  provide  funds  for  development  of 
fled  III  considering  a  switch  from  not  likely  to  forget  very  easily.  And  property,  and,  if  tho  mine  is 
theae  .securities,  vve  are  inclined  to  j  even  in  the  event  of  another  depres-  brought  Into  imxluctlon,  the  Tim- 
I  he  opinion  that  you  should  not  be  -slon  in  bu-slness,  it  seems  fairly  safe  corporation  will  receive  the 

in  a  hurry  fo  do  so.  In  the  course  to  assume  that,  barr'ng  unforeseen;  igpopop  shares  ttiat  have  been  re 
"f  the  weak  markets  of  the  past :  developments,  the  Industrj- Is  unlike- ;  jc  abandoned 

ihrec  or  four  weeks,  the  new’sprint|  ly  to  go  into  as  bad  a  condition  as  pyjo,.  ibe  production  stage  being 

i.esnrs,  constituting  as  they  do  one  it  w-as  In  during  the  years  1931  toj  reached,  the  stock  will  remain  in  tho 

of  the  groups  of  common  stocks ,  1935,  ;  treasury. 

which  had  attracted  the  attention  of!  —  I  The  property  of  Slave  Lake  Gold 

-peculators  widely  during  the  course  I  Mines  is  located  on  Outpost  Island  • 

of  October  to  March  bull  market,  |  inVCSlFTlCflf  I ICIOS  Great  Slave  Lake  in  the  North  jMHf 

were  fairly  hard  bit.  This  f.s  Indi- 1 1  ...  ,  |  west  Terrilorle.s.  During  1936  oon- 

caird  by  the  fact  that  at  the  close  PBEFISBED  STOCKS  stderable  surface  and  diamond  drill- 

Saturday.  May  8th.  Consolidated  .  ing  work  w-as  done  on  the  property. 

l-.npcr  was  selling  at  17  Vi  as  against  .  div  aipw  promising  results  being  obtain- 


M4  Street 

Montreal 


MO  Hiiv  S(re«t 
1  or<»ni«»  I 


for  the  property  and  200.000  were  ■  bulk  of  its  earnings  for  some  '  the  ‘  last  innual’  report  of  Pend 

.«oId  lor  cash  making  as  at  the  b.x  ,,,  the' Oreille,  it  wa.s  slated  that  ore  re- 


ughoui  ianoria  «.lf>  *n  .Vnt  ani  I  omlr* 


Investment  Yiblds 


rBEFIXBED  STOCKS 


liigli  ol  5:5.  j  r 

.\  return  to  stronger  markets  ts  ( 
more  or  loss  confidently  looked  for|^ 
iiv  llie  hulk  of  financial  observers,  i  i 


proviou.^  high"?. 

.Y  »  T 

Ccin.  Pandora — Pandora 
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treasury. 

The  property  of  Slave  Lake  Gold 
Mines  is  located  on  Outpost  Island 
on  Great  Slave  Lake  in  the  North 
West  Terrilorle.s.  During  1936  con¬ 
siderable  surface  and  diamond  drill¬ 
ing  work  was  done  on  the  property, 
some  promising  results  being  obtain¬ 
ed  therefrom.  Shaft  sinking  has  pro- 


Satlors  the  world  over  put  their 
faith  in  the  bouiinc  knot. 


As  at  the  end  ot  January  Slst, 


CadUlac  jK.''K;?«t.,R.: 

/  -would  verif  much  like  to  Aa I'e '  Roii»ri<i  P»p.*r  ,, 
details  reriardinrj  Canadian  Pandora  j 
Mines  and  your  opinion  of  tho  merits  so'uti.  Can.  I’owfr 
of  Ihc  property,  {'understand 
soma  months  a<jo  considerable  dk**  j  waiker^o.  fe'AV 
moiid.  drillinrt  ica.s  done  o»  the  pro- !  W^csinm  c.roi-cr, 
lierty  and  that  very  favomblo  rc- j 
■suits  were  Obtained. — “N.  B.”  COM 

Pandora  Cadillac  Gold  Mines,  Ltd.,  j 


COMAIO.\  .STOCKS 


Pandora  Gold  Mines,  Ltd. 


were  pooled  to  June  4,  1937. 

The  property  of  the  compa 
.>ists  of  approximately  1,20 


development 


can  led  out  li  om  wtilcb  good  show¬ 
ings  of  mcdiutn  to  higti  glade  ore 
were  obluined.  Tile  Iai>t  olilclal  le- 
port  ntaled  Ituit  over  3l).00d  tons  of 
ore,  avcrugiiig  at  lea.st  $23  a  ton.  j 
liad  hei  ii  ivasoriubly  u^txiued  above  | 
the  50U-tt  level  The  i>olivy  of  the  1 
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2(i  fi  00  I  7  j  Thl.s  mine  is  still  very  mueb  in 

28'  -  1  fio  6  HI  i  prospect  .stage  and  the  stock 

o.t  ‘  f,  no  r.  7, 1  must  therefore  be  considered  as  an 

*'2  j  fo  ®  21)  I  out  and  out  speculation.  As  such. 

n«  6  00  B  ell  i  however.  It  probably  offers  some  at- 

78'?  t  7s  2  38  I  tractions  in  tho  light  of  the  promls- 

?9!’  i  on  fi  tfl  i  results  so  far  obtained  tropx  do- 
17  '  7  00  r.  98 ,  velopment  work  and  the  fav-orable 

00')  0  'JO  4  o.s !  agreement  with  the  Timmins  Inter- 

t.'KS  i  A'StS. 

io  1,17  Vipirti  Y-  ♦  V  » 

III  4  loj  Eldorado  Gold  —  Pend  Oreille 

r,!t'5  <;  no  8  76  I  A  s  I  ahcay.s  rely  on  voiir  opinion,  j 

:‘l»{  I  no  4  40 ,  /  •iconlrl  like  to  know  what  arc  the 


"If.  L  ■  I 

Fldoravlo  Gold  appears  to  have 
outstaKdiug  prospects,  but  there  is  a 
speculative  factor  in  connection  with 
the  .stock  in  the  location  of  the  com- 


Great  Bear  Lake  region,  w-ell  up  ini 
the  Arctic  Circle. 

The  chief  product  of  the  property; 
Is  pitchblende-silver  ore,  from  which  ■ 


7  75  4  80 1  company  has  a  refinery  at  Port 
!i  0,1  4  17]  Hope,  Ontario,  and  heretofore  pitch-' 
’  1  .'J  I  blende  concentrates  from  the  mine' 


A  Bowline  Knot  on  the  Future 


ffiriiriiinv  t.i  tv*  r»u:«li  Jevelopiuent  {  (Viuiinion . S.io  lO  oo  4  S’* 

,P  ’  )  .  ,  ;  u.,  .r.i,.i  fh  i)  Hn'o*-'*-' . 10  00  4  20  Was  equivalent  to  17,7c  a  share  01 

work  ahc.id  apidl>  la  ordt  I  that  ,  . ^  oO  »  D  the  3.639.560  shares  of  stock  out 

suttUlcnt  go  d  may  he  lail  '  i  :7t„h  N.-a.s.odB .  ' L  j  12  ,0  8  «>  Lt^nding.  This  compared  with  a  ne 

10  vvanant  the  euct.on  oj  Tr'.iu.  ' .  Z. ;  .  260  iVoo  3  80  profit  of  8138.673  in  1036.  At  th 

I.iill  at  llie  property,  the  -•'-'J-tl'c - j  reserves  amounlei 

of  ihe  naiaageiaem  s  o  n  v  -  CompiYl  Oiilniil  Pnntiniipa  *  25.568  tons,  having  an  averagi 

years  siq.piy  ot  oie  avaluLIe  b,.fv)r».  Gcmem  Uutput  Uontmues  j  value  of  8124  a  ton.  Production  fo 

the  mill  I.s  mslalied.  Materially  Higher  Scale!  1936  had  a  gross  value  of  $1,349,388 

The  pu.pe.  ty  ol  this  company  is  1  _ ^ _ s  ,  obtained  from  22,047  tom 

ite  iles'.nuTKo^^^  production  lu  Canada  for  i  .»f  ore  milled. 

11  V  n  i  iiiaiive  In  the  liiTht  how- 1  fuoutli  of  IVbrciirv,  according  to  I  Balance  sheet  poaition  of  the  com 

‘  ^  'c’cKsed  bv  the  Department  I  pany  at  the  end  of  1936  was  strong 

ri  d  '  '‘'-a'lo  .iiul  Commerce  at  Ottawa,  current  a.sset.s  amounting  to  S2.001. 

„,.y  i,,...  .....o  .,.racu„n.  ...i  a; “r  “'l  ™oL)co„tr),.,«™6hm.7,or 


ilu-.id  ra()idly  I"  order  ^bat ; 


At  the  recent  annual  meeting  the ' 
president  stated  that  tho  company 
Is  producing  more  than  2  drachms 


being  made.  It  was  stated  by  the : 


B  -A.k^qliatio,,,'  ■  '  *  *  I  the  company.  Plans  are  well  ad- ^ 

*— Bid  riuotBii.,,).  vanned  for  the  increasing  of  capa- 

Vr  ***‘  city  of  the  refinery  at  Port  Hope  by  | 

,  about  200  per  cent,  and  it  is  expect- 1 
B.1.VK  sTucKk  I  cd  that  construction  of  the  adefition ! 

p^«  Oik.  A'lria  to  the  refinery  starts  soonT 

tionaie .  1891^  8  0(1  6  02  I  For  the  year  1936  Eldorado  Gold; 

]■* . —  ]!J|J  ,JJ  J  3?  i  reported  net  profits  of  $719,084  which 

*s,s  lo  Oi)  4  20!  ivas  equivalent  to  17.7c  a  share  on : 

. . p);-|  5  ijll  2  i?  tho  3.639,560  shares  of  stock  out- 

"  ^  20, ■]  8  oo  s  ss  standing.  This  compared  with  a  net 

.  ,'.  .  .  '.  . .  260  10  00  3  Si  profit  of  $138,673  in  1936.  At  the 

- I  gnd  of  1936  ore  reserves  amounted  j 

!nl  Output  Continues  j  -"f 

_  .  II  •  f •  i  c>  1  value  of  8124  a  ton.  Production  for 

Materially  Higher  Scale  I  1936  had  a  gross  value  of  $1,349,388. 1 
_  !  which  was  obtained  from  22,047  tons ! 


/fLL  sailors  know  that  a  bowline  is  dependable. 
It  can  be  used  for  many  purposes.  A  bowline 
knot  never  slips  nor  jams,  and  can  be  quickly  and 
easily  readjusted  in  an  emergency. 

Life  insurance  is  a  “bowline  knot”  with  which  you 
can  secure  the  future  for  yourself  and  family.  If 
serves  many  purposes  and  from  time  to  time  can  be 
adapted  to  meet  changing  needs. 

When  you  plan  security  for  your  wife  and  children, 
many  possibilities  must  be  considered.  Your  family 
will  need  an  income  whether  you  are  here  or  not. 
Your  children  will  need  an  education.  Life  insurance 
will  give  them  that  protection. 

Your  life  insurance  may  never  be  needed  tor  these 
purposes.  In  that  case  it  can  be  used  to  provide  you, 
personally,  with  an  income  which  wil!  help  you  to 
enjoy  your  sunset  years. 

Invite  a  Metropolitan  Field'Man  to  assist  you  ir. 


preparing  a  Program  that  will  rcaliv  protect  your 
family.  Ask  him  to  include  in  your  Program  plans 
for  your  own  retirement.  It  will  give  you  a  “bowline 
knot”  on  the  future. 

The  Metrofiolnan  t.i.su<s  life  imuriiiivc  ni  flif  ffaud.ird  forms, 
ii’.Ji'  idiul  flriJ  group,  tu  large  and  small  ammnls  It  also  i.s.nies 
/iiiiiuuies  and  accident  and  health  policies. 

The  Metropolitan  is  a  mutual  orgamidtiou.  Its  assets  are  held 
Jor  the  benefit  of  iti  policyholders,  and  rtriv  diri.u/i/f  surplus  is 
returned  f.i  it,?  holicvholdfrv  iu  the  form  o-  dtvuir’uiv 


MfTROrOIlTAN  Lir'  IvIVAAKCf  Goar  AN' 
Cinadiiii  Me.id  lltiicf,  OttiWB 


obliaition  on  mv  pjrt.  I  wcjij  nar  to 
t«6»rdiiig  1  Lite  inurAnce  Puarjin  to  meet  t.v  need* 


e  to  owe  ir.fornvBtion 


Metropolitan  Life  Insurance  Company 


NEW  YORK 


Balabce  sheet  poiition  of  the  com¬ 
pany  at  the  end  of  1936  was  strong, 
current  a.8set.s  amounting  to  $2,001.- 


FRF.DERlCK  H.  HCKhn 

Vhuirin.:i'  f  ihe  Hoard 


apeeulatioD. 


101,171  ions  !  Eldorado  controlk  through  major- 

For  the  :i  months  Dcrember  in.lB  ;  tty,  stock  ownership  El  Bonanza  i 
to  Febniarv  l:n’7.  I'eprosentto.is  the  |  Mines,  Ltd.,  which  owns  property 


I  )n-  Flortncirtl  Tufir..  1-  pilhij  !7lir.1  6)1  '  first  ({UHlter  ,'l  (  JI12 

I*  r*itB  Stieel  Motk  r**r*l.  be  T  I;,- i  fljiojll  ve.ir  UrodUOt'.Kl 

AlonfifAl  rinr.(i»  I.-,!  I'm).  rL(bl'»Si(i4  *  ,«  ,  5j  -r  f*-,,. 

Cotni'^ri)'.  I  iniite*!.  Nlontical  '■*'  *■  1  ■  ‘  o  *  • 

Manager.  RavM  Uurnaote.  .  ponding  period  O!  last 


risoMl  ye.ir,  produot’.iii  wa.-)  tip  45, 
352  ton.s.  or  H.7''r  from  'he  Torres 
p-T-din^  period  of  last  ycai. 


la  Cement's  ;  contiguous  to  the  Eldorado  claims 
wa.s  tip  45,-  .'V  shaft  has  already  been  sunk  on 
n  'he  Torres-  this  property  and  .«ome  high  grade 
vcai.  •  silver  showing.s  have  been  obtained 
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THE  HNANCIAL  TIMES,  MONTREAL, 


UilMli 


MAY  APPEAL  THE 
POTATO  CASE  TO 
THE  PRIVY  COUNCIL 

Maritiine  Transportation  Com* 
mission  Desirous  of  Obtain* 
ing  Final  Ruling 

DEasiON  DELAYED 

MArftim^  Bureau  The  Financial  Timea 

Saint  John. — It  was  cxpeoted  that 
dpcision  would  he  taken  by  the 
Maritime  Transpfirtation  Comtnls* 
Sion  which  met  at  Moncton,  in  the 
matter  of  the  future  action  in  the 
•potato  case.”  the  test  re  freight 
rattvs,  decision  of  which  was  given 
against  the  appeal,  by  the  Supreme 
touri  of  t'flnada.  Becaus-e  of  the  un¬ 
avoidable  absence  of  the  chairman. 
decision  was  postponed  until  a  later 
meeting  of  the  ('ommission.  j 


P.  T.C*s  New  Super- Coaches 


'period  since  1931.  I’crestry  opera- 1 
j  tions  expanded  greasy,  with  a  con- j  Busim 

I  tinned  heavy  demand  for  p’Ulp  and  ' 
papei  tnewsprint  prod'action  .n  the  ' 

'  .lanuary-Apnl  period  rose  by  moie! 

I  than  20  p.c.  over  the  like  period  of  | 

I  last  yean  and  with  the  return  to , 

'  more  favorable  condition?  in  the  whcie»ait  Pneo  April 
I  Pacific  Coast  lumber  district  st»l— ^^ch^ 


Business  Index 


**.190,000.000 
86  1 
tO.ftge  tor» 


•P.C. 

Inereua  or 

docruM 


Employrnent— April  1. 

:  B  J  1  «!•  1  Construction— April.  »S4.42«,600  -cU9S| 

I  ReductlOD  Is  Forecast  I  Elcctne  output  (V.w.h.l 

I  I_  2,412,259,000  -i-  1*^5 

I  In  iarain  Acreage  G„jB  store— Apr  so 

!  a  r«riiM>tinn  nf  nearlT  .iOO.OOO  I  Wheat  ^bus.) .  7*,22*,SS1  —  17  ( 

A  reaucuon  or  neany  nw.uuu  I  other  Grains  (bu,.).  19,tl7.*fl.5  —25  1 

I  acres  in  the  area  sown  m  gram  in  oar  LoadlnKsi 

I  Canada  in  1937  predicoed  by  the  Do-  ‘ .  t  .f  1 

\  minion  Bureau  of  statistics.  On  the  brningsi  ■  + 

basis  of  reports  from  correspon-  .  c.p.r.  Gross  WseU 
dents,  the  Bureau  places  the  intend- 1  ^  M‘y  ^  *»  I 

ed  area  of  spring  wheat  at  24,36<,-;  c.V.R.  Gross  Week 

800  acres  compared  with  24,779,700  .  t  li  ! 

AcrQs  sown  in  1936.  T®  th6  p6ftk  in  Msf. 

year  of  1932  26,64d,100  acres  were!  Eiport  . .  *8*. 325.529  +  197 

sown.  The  principal  decrease  will  i  . _ 70.978,0.58  -r  14  6 

be  In  Saskatchewan,  while  increases  i  Bsianc#  .  i7,352.87t 

are  expected  in  Manitoba,  Quebec  i  ,  . 

and  New  Brunswick.  Incluti^  in  the  MsyV  1***  *'*.  ‘  t9t,69i 

spring  wheat  intention  Is  an  in-  Copper— m«j' ii— 14  cenu.  v.y.  ’ 

80,500  acres  to  a  total  of  1,708,000  year. 


]  25.104  tons  -28  7 
t09  2  -  5  8 

824.420,800  -c  149^8 


72,228.881 

19,117.805 


49A47  -d  47 


meeting  01  tne  1  ommission.  r-x- 1  ^  fjpg,  yuper-coacbes— as  shown  above—  Is  being  introduced,  ’  .  ,q,,, 

fracti.  from  the  report  of  the  prest- j  service  bv  the  Provincial  Transport  Co.  They  are  described  as  being  „ 

dent  anenr  the  ea.sp  were  read  in  _ _  ...  j.., _ .......  _ . _ _ _ _ _ _ _  _ -  1  ehe  intended  area 


*8,707,000 

*1,738,104 


*8,967.103  -I-  14  1 

1 .702.380  4-  87  1 


*88,320.529  4-  19  7 


dent,  anent  the  <  a.sp.  were  read  't*  j  revolutionary  lu  design  with  equipment  embrticlng  many  new  features  j  .  ®*ceeded  In  some 

which  It  was  stated  that  it  js  vital-  hitherto  unknown  to  highway  travel,  including  two  tons  less  weight  than}  .noc  ‘  An^incrensA  in  oats  fn  Onta-  because  then  there 


which  It  was  stated  that  it  is  vital-  •  ^ithertf 


ly  important  to  discu.ss  the  Supreme 
I'ourfa’  decision  to  determine  what 
action  Is  to  he  taken,  and  pointed 
out  "the  question  to  be  decided  is 


corventlona'  bus  equipment,  higher  seat  decks  to  allow  better  scenic  view, !  *ri«erAases  *^n^The  ^  capacity, 

four-wav  reclln.ng  scata,  adjustable  footrests  and  motors  of  new  and  morel  r>,.oinii,  T>rnvin^„  ona  inerAosee  in'  P'®cing  of  orders  has  been  some- 
powerfui  design  in.stalled  in  rear.  I  j  what  smaller  since  the  reaffirmation 

Standing,  left  to  right,  (starting  from  third  at  leftl  are;  Captain  Tom  d^rAasAH  ,n  Manitoba  and  Prices  for  third-(iuarter  deliveries, 


V  .V —  -  .1.  u  V.,  .-'lanaing,  leir,  in  rigni,  tstariing  irnm  xnira  at  leiti  are;  <mpiam  lom  vv  .rioorAnaoB  ,r>  Manitoba  and  pcj  ucycuco, 

whether  or  not.  the  case  .should  be  r.epgett,  Montreal  Police  Traffic  Department;  ,1  L  Smith,  general  man-  Si^inc  Jle  shows^  announced  nearly  three  weeks  ago, 

ap^led  to  the  Pr  \v  (  ager  of  the  Champlain  Cxvach  Idnea;  J.  R.  Collins,  general  superintendent  increase  of  3  80(1*  acres  or  two  per  “.'’“J'®’’*  °°  longer  needed  to  seek, 

♦  discussing  the  matter  m  d^.-  Provincial  Transport  Company;  R.  G,  Perry,  traffic  passenger  man-  ^yhile  flaxseed  will  show  ade*  protection.  Buying  now  Is  of. 

tail,  he  president  .4  repnrt  says:  On  Provincial  Transport  Company;  Paul  Wright.  Interstate  Coach  5  o.fifo^^reT  or  nlVnw 

considering  the  case  in  ration  to  ,  j,  vice-president  of  the  General  Motors  LT  If  farmers’  Tre  rSized  li«®®  ^here  relatively  early 

the  recent  decision,  it  would  appear  ,  Corporation.  j farmers  plans  are  rMnzea  deliveries  can  be  had.  in  four  weeks 

that  one  of  two  courses  are  open  Mixed  grains  show  a  slight  decre^  thereabouts,  and  for  late  deliver- 

to  us  •ElUier  WC  appeal  to  tha  Privy  -  — -  °  nT  u  j®®-  “P  twenty-four  weeks.  In  lines 

Council  or  approach  the  government  |  4  'T'  'T'  ¥¥  17  1  ¥7"  ^  ¥  Tfin  while  potatoes  will  show  an  mcr^se  already  well  book- 

at  The  next  Msaion  uf  Parliament!  of  4,600  acres,  wWch  is  one  per  cent  The  divergence  between  the  two 

to  have  the  Art  amended  .\s  the  w  v.^  ^  tJ  M.  abwe  the  1936  leyel^  ^  cases  is  marked,  and  may  even  in* 

Act  now  stands  all  (he  rates  could  |  —  ■  The  area  of  fall  wheat  remaining  crease, 

be  reduced  In  Ollier  parts  of  Canada  j  (l  onfinued  from  Page  1)  1936.  a  decline  of  6.7  per  cent  «46,®00 

and  unless  we  could  indicate  preju-  Speculative  Excesses  having  been  shown  In  the  Index. !  ffl®®  1®  loff  ^  matters  in  the  industry  are  by  no 

dice  as  the  hoard  interpret  it  or  un-!^  „  .  Common  stock  prices  followed  the '  ®  means  settled.  The  steel  workers 

less  the  board  on  it^  own  mouon ,  t-orrectcd  aim  wlnter-Wlled  th^  organising  committee  obtained  a 

determines  prejudice  we  could  not  1  so  far  as  the  rcaetion  in  eommo-  wa.s  more  severe.  The  lead  over  the o6,000acr6s,  ^.;,,en  agreement  for  one  rear  witli 


(Continued  from  Page  1) 


a  decline  of  6.7  per  cent 


deliveries  can  be  had.  in  four  weeks 
^  Vi  thereabouts,  and  for  late  deliver- 

of  10,100  acres  or  one  P®*^  ^  twenty-four  weeks,  in  lines 

^,’^1'®  P®^®*"®®  in  ^bich  mills  are  already  w^ll  book- 

of  4.600  acres.  wWch  is  one  percent  divergence  between  the  two 

abwe  the  1936  ^y®h  cases  is  marked,  and  may  even  in* 

The  area  of  fall  wheat  remaining 

< _ , _ _  nnn  ^vease. 


THESE  VICKERS-KINNEAR  DOORS  ARE  PART  OF 
AN  INSTALLATION  RECENTLY  ERECTED  IN 
QUEBEC  HARBOUR,  COMPRISING  67  VICKERS- 
KINNEAR  BI-FOLD  AND  59  VICKERS  VERTICAL- 
LIFT  ALL-STEEL  WAREHOUSE  DOORS. 


The  celebrated 

KINNEAR  DOORS 

are  now  made  in  Canada  by 


N  A  D  I  A^lil= 


for  haiweet  in  Ontario  at  646,000 


The  steel  trade  sees  that  labor 


O  U.I  pel  vem  ,  ArrAR  tars-Pr  tRan  oam  uja.(.  uwor 

having  been  shown  In  the  Index. '  ®  1®  “f*^®®  lofe  matters  in  the  industry  ajo  by  no 

Common  slock  prices  followed  the '  *X«rfv7nAH^h  r  vAar  anvolt  settled.  The  steel  workers 

pattern  of  1936,  but  recent  reaction  ^  ^*  ®*  *^”®  '  organizing  committee  obtained  a 


VI 


means  settled.  The  steel  workers 
organizing  committee  obtained  a 


u  \JL  Ltut,  1  U\.CUL  ICO-CIIUU  '  J  ^  |_4  a  rC  AAA  ‘ '-*^**1^  I  1  l.l.r^rt  UUIaOkialCHi  A 

determines  prejudice  we  could  not  |  So  far  .a?  the  reaction  in  commo-  was  more  severe.  The  lead  05  er  the :  ' written  agreement  for  one  year  with 

be  able  to  obmin  any  more  head- |  dlty  prices  and  .>-tock  market  slump  same  week  of  1936  was  reduced  to  Carnegle-Illlnois  Steel  Corpora* 

way  than  we  did  in  the  potato  case.  1  are  concerned,  ibe  effect  would  ap-  14  7  p.c.  The  economic  Index  was '  ®®  a  smaller  fall-sown  a  ea  a  year  |  collective  bargaining  for 

In  fact,  the  1  c.l  r-aies  between  the  ;  pear  to  he  on  sentiment  rather  than  109.6  in  the  week  of  Mav  1,  against  |  condition  of  fall  wheat  at:  gu^h  men  as  were  members  and  sev- 

princlpal  poinus  in  different  pans  of  on  actual  (  onditions.  although  the  '  1O6.I  in  the  corresponding  week  of  :?*r®f«,c  compared  wth  90 ,  producers  as  woU 

('anada  have  already  been  reduced  1  sea.sonal  summer  slow-down  seems  j  Ust  year,  a  gain  of  3.3  p.c.  as  a  number  of  consumers  signed 

by  approximately  20  per  cent,  by  |  likel.v  to  he  somewhat  accentuated,  i  car  loadings  for  the  first  week  of '  ’«*'  •  .  ’  similar  agreements. 

means  of  the  Inauguration  of  free  1  The  decline  in  the  serurity  mar-  j  >iay  amounted  to  49.447  cars,  an  in-|  Business _ 


TAarCOETER 


L  I  E  D 

TT 
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- .  --  -  .  (  •  -  \_.ai  IIJO-UIU^O  lUl  LJIV  IMOI.  WetJK  1^  fwm  «  * 

means  of  the  Inauguration  of  free  1  The  decline  in  the  serurity  mar- j  >iay  amounted  to  49  447  cars  an  in-'  *«nn  Business 

ptek-up  and  delivery  service.  Can  it  I  kets.  In  the  face  of  reports  of  ex- j  crease  of  2.301  cars  over  the  previous  ‘  Outlook  Still  Bright 
he  indivated  that  the  service  Is  pre-  ;  panding  business,  are  not  taken  by  |  week  and  2.219  over  the  same  week  j  w.  weekly  summary  of  the  gen- 
jiidlcing  Maritime  Industries"  The  ,  students  of  the  business  situation  to  :  last  year;  the  index  number  rose  L>.?  .iL 


British  Press  Pundits 
On  the  Chamberlain  N.D.C. 


truck  competition  and  tf  they  c-ancel  non  was  overdone.  Thus  an  ad-  ;  ^ion  were  few  and  small,  the  total  lows  -  ••DesnitrthrunLrtilnties  H-ontmued  from  page  6) 

the  service  tl...  Maritime  shippers ,  justment  of  a  corrective  nature,  declining  from  15.106  cars  for  the  '  'ea,ed  bv  the  rwent  sharn  d7Xcr 

would  he  no  hcvier  off  than  they  ■  some  time  overdue,  should  have  the  previous  week  and  16,703  last  year  i  Security  and  S la Uve  raw  ma^  saw 

were  before  .as  the  traffic  would  ,  effecl  of  creaung  a  more  h^lthy  ^  1 ,781  In  the  eastern  division  mis- 1  lerfal  nriLs  the^rare^o  sTcts  of  i  critic  of  the  new  tax  ha^  failed  to 

move  bv  truck  Therefore,  the  rail- 1  situation,  looking  to  the  mainten-  rpiiannoiiR  frpi,-ht  mpr-iianHiRA  -arI  '  ^®®  .®®®.’  5“®’^®.®'^®  signs  or  ,  cruic  or  me  new  tax  nas  rauea  to 


!  DIVIDEND  NOTICES,  ETC.  '  DIVIDEND  NOTICES,  ETC. 

Banque  Canadienne  Natiooale  Tlic  Canadian  Bank  if  Commerce 


inRUinoR  .nH  fh»  ,ArRi  Af  ‘®'’™  Jodced-  Pos' j  are  benefiting  from  vast  Goveni- ! dividend  of  two  per  cent 

ms  “Tii  ci  s  above  last  ®®!j“®'®®  P'-»du®tion  in  went  orders  should  pay  some  speclxl '  at  the  rate  of  8%  per 

•'  t  -'R  Vi.Avo  fh«  ana  i  28  major  industries  indicate  that  In- ,  contribution  to  the  cost  of  defence. '  been  declared  by  the 

_ ^  ____  -  -  j  duslriaf  activity  in  May  will  reach  a  ^  in  principle,  the  new  tax  Is  in  full  Banque  Canadieni 


Automobile  Strike 
Had  Wide  Effects 


move  by  truck  Therefore,  the  rail- ,  situation,  looking  to  the  mainten-  rcllaneous  freight,  merchandise,  coal  . 

wav  contends  there  1s  no  actual  pre-  ;  ance  and  continuance  of  the  upward  1  and  ore  were  w  ell  above  laet  vear's '  fiiackening  m  Dusiness  acuvuy  ,  support  the  principle  that  those  who 
Jud'lcc.-  trend  for  a  longer  term.  In  this  inadi^-V^nd  iL  torai  o?  “’®  “®^''  ‘®'’™  P*?' 1  are  benefiting  from  vast  Goveni- 

"Thc  Maritime  FYctght  Rates  Art  connection  the  following  observe-  4”^;,,  g^ove  last  vear's  and  '  I'f Production  in  [  ment  orders  should  pay  some  speclxl 
has  been  of  some  advantage  when  ,  tions  by  Col.  Leonard  P,  Ayres  arc  4,,^  nreviou®  week  '  a*  major  industries  indicate  that  In-  ,  contribution  to  the  cost  of  defence. 

one  considers  what  our  plight  would  taken  from  the  current  business  rc-  "  "  _ _ ^  _ _ "  '  dustriat  acfivit.v-  in  May  will  reach  a  '  in  principle,  the  new  tax  Is  in  full 

have  been  had  the  Act  not  been  ,  view  of  the  Cleveland  Trust  t  om-  .  ,  ,,  _  ,,  J).®"'  "'Sh  for  the  recovery  period,  i  accord  with  public  opinion  and  an 

p.os.sed  Of  course,  the  revival  of  pany;  Automobile  otnlce  I  he  Standard  Statistics  Company  In- j  unquestionable  proof  of  the  Govem- 

wat'er  transportation’,  which  has  de-  I  InwAArl  Wide  Effects  '  dex  of  production  (corrected  for  ment’s  sincerity  In  their  constantly 

veloped  rapidly  In  the  past  six  ,  5“**".^  j  hA  strong  industrial  advance  ‘  f 

years,  would  have  alleviated,  to  some  I  Despite  Stock  Market  '  Canadian  busrness  L  '  r2?aris”Vuh  '  f.'’ " 

extent,  our  transportation  problems.  I  "The  developments  of  the  past  March  continued  throughout  April. !  1^4  - 19”6^ 

In  all  probability  there  would  have  j  two  months  have  again  demonstrated  except  in  those  districts  affected  by  inri*  >  7  f«r  xfav*  ‘  ^® 

been  a  far  greater  water  movement ,  that  the  action  of  the  security  mar- ^  tlie  .‘itrike  of  automotive  workers  u"  ,  u  Times,  which  said 

than  if  the  Act  had  not  been  pass- j  kets  is  a  more  potent  influence  in  ,  savs  he  current  buTness  lluer  of  .  ,  '  My  estlma  e  Is  siib.slan-  -ChanccUor-s  Speech  brings  Relief,"  1 
ed."  I  shaping  business  sentiment  than  are  j  n,'/  C^ZTsan^TcoSm^ct  ■  ®^- 

Tear’s  .Activities  all  the  figures  of  production  and  1  This  strike  had  far-reaching  effects  '  "J  ®'®  ,  plained  the  City’s  half-panic  by  say- 

The  report  of  the  manager,  out- ;  Except  for  the  strikes  "®  ,  for  it  slowed  operations  at  numerous  ,  ™ I 

lining  fhp  aciivitios  nf  the  Commis- ’  been  having  an  almo.st  tin- 1  plants  from  which  the  automobile  *  .-^orrPsnnnrfiTio-  iQ'tfi  nArinH  a  irain  nf  *  I 

Sion  during  the  year,  staled  that. :  broken  series  of  reports  of  increas- .  industry,  operating  during  the  first  -^hA  vARr-fn-v?A-r  i 

among  other  things,  the  following  1  ®*i  production,  greater  volumes  of,  quarter  of  the  year  at  a  rate  43  perj  enin  for  the  firm  naif  rHauM  Ra  '  r  ^P®  bhe 

adjustments  had  been  made  through  i  ‘rad®'  higher  earnings,  more  can- .  .ent  higher  than  In  the  like  quarter  j  ^0“  to  4  t®r  cen^  '  n  ' 

direct  negotiations  with  the  rail- i  ®t^uctlon.  and  favorable  agricultural  ^  require- ! '..®oneratiAns,n  most  maior  indus- ^ 

ways:  ’  P»®SP®®<-S'  Nevertheless  stock  and  Thus,  a  large  number  of  em- 1  trie?  aim  M  h  .M  a?  rin«i  L  nrl  i  !n  , 


DTTIIIENP  >otice 


Si^  Stor^nS;^  l>m,IEND  >0T,CE  nrriPEMt  NO.  2«. 

JIUALIJII.  IJORIU*  10  MB  mainien  rcllancous  freight,  merchandise,  coal  a„v  RiarkAniBE-  in  hiisinpss  activitv  '  o..AAA..f  ♦!,»  At-i-AiAt  *u  .  »u  u  :  vnrTri?  Ro-aK,,  oar«A  a'  Notice  is  iicrebv  civen  that  , a  divi- 
nce  and  continuance  of  the  upward  1  .nd  ore  were  w  ell  above  lant  vear's  '  ^  fiiacKening  m  nusiness  acuvuy  ,  support  the  principle  that  those  who  NOTICE  lo  hereby  given  that  »  vjj.  j  .  ,  ,  . 

rend  for  a  longer  term.  In  this  inadin-V'.nd  iL  ‘^’®  “®^''  ‘®'’™  ‘®‘^®®'^-  P®®' 1  ar®  benefiting  from  vast  Goveni-  dividend  of  two  per  cent  (2%>  (being ,  .?n  *  ni 

onnecrion  the  following  observa-  !v4  4^41  ci  s^bove  last  estimates  of  production  in  |  ment  orders  should  pay  some  special '  at  tho  rate  of  8%  per  annum)  bas  |  ®o  cyiial 

ons  by  Col,  Leonard  P,  Ayres  arc  4  Vl.nve  the  nrev^ou  '  i  “*  ’“dustries  indicate  that^  (u- 1  contribution  to  the  cost  of  defence. '  been  declared  by  the  Directors  of '  iho^oua^^'r*^  pndmc^*'MR*i*''\t  \^**i9i' 

ikon  from  the  current  business  rc-  "  '  _ _ ^  _ _ "  '  dustriat  acfivit.v  in  May  will  reach  a  '  in  principle,  the  new  tax  Is  in  full  the  Banque  Can.adienne  Nationale  ^nd  teat  ihe  Kame  u  ill  1,p  'navahiA 

lew  of  the  Cleveland  Trust  lom-  .  ,,,  _  ,,  "®w  b'Sh  for  the  recovery  period.  ;  accord  with  public  opinion  and  an  on  the  paid-up  capital  stock  of  the  !  =1  the  Bank  mH  it*  RianrhAR  nn 

any;  Automobile  Stnke  Ihe  Standard  Statistics  Company  In- j  unquestionable  proof  of  the  Govern-  Bank  for  Ihe  quarter  ending  on  the  i  and  after  Tuesday  1st  imie  nAvt  i,, 

k„, _ T.„J  ,, _ J  .  Had  Wide  Eftect.  in  thetr  ,»n,tantly,  :i.,  day  of  May,  1,37.  T„„  dlvl- ,  XTa.TrjfrecorVrV, 


w  hich  marked  Canadian  business  in^_.„„,h  'rpifio  ci,-,,..  AAmAAr^o  ..-d.v,  1  ^T’ted  .o  be  payable  at  the  -Mam  office,  or  at .  The  Transfer  Bonks  will  not  I 


By  Order  of  the  Board, 

CHARLES  ST-PIBRRE, 

General  Manager 

CANADIAN  COTTONS 
LIMITED 


By  Order  of  tho  Board, 

A.  E.  ARSCOTT, 

General  Manager 
Toronto,  23rd  April  1937. 

United  Amusement 
Corporation 

LI  JUTE  II 


,  piospeuts.  .Neveruieiess  SCOCK  ^DimpnlQ  Thii-s  a  la  rfrp  TinmKAP  Am  ...  .44»JV81  Cl  vAJAUiiius  aiiu  acLW  tiiHL  inc  uaim.  _  ' 

1.  Ixiwer  carload  minimum  and  bond  prices  have  had  an  important  |  Vhese  associated  Plants’  in4®*44h°Ycvels‘’7hr4'ugb“tL*  rest'^^f  '  '  fO-’lDION  PITIDEND  NOIK  E 

other  privileges  on  live,stock  ship-  decline,  and  th^uotations  for  many ,  j^jg^  whom  were  not  directly  in-  ,ijg  second  ouarter  at  least  Desnite  rA-nvpr«  u.  Shareholders  of  Canadian  Coiiona,  Limit-  ,  .Notice  is  hereby  trivon  that  .t  divi- 

menCri  between  points  In  the  Mari-  of  commodities  have  moved  were  Lelv  ®  ^ufoZbiir^n  dS^  I  I  i.  T  ^  m  the  Annual  Reprvrt, :  jend  of  30c  per  share  has  hern  de- 

downward.  The  result  has  been  a  .u«  “®“'^-  automoDiie  production  in  re-  chalk  up  the  prices  which  the  day ,  the  r.leciion  of  Director.,  the  Appointment  1  „„  „ii  r  .i, , 

n  T>a^  ^  nrAGc  rntna  nn  f\vQ-  liarvest  of  glooDiv  "waaTnlngs  about  '  wiPv.  .  *  ui^  ■  weeks,  retail  demand  has  been  i  before  it  chalked  down,*’  and  he  I  Auditor*  and  tha  irar.Bnction  of  Gen-  I  o-  .  .  J  i 

...  Reduced  expres.  rate.s  ”  (k  imnemdiuc  decline  in  ceneral ,  blshesi  earnings  available  in  sev- .  gQ  great  that  no  important  reduc- I  looked  at  its  Citv  oafre  and  its  head  '  Bu.ine...  will  b*  held  at  the  Head  (be  period  ending  .,0tli 

ters  from  points  In  tho  Manl.lmes  to  CMcin^f,  ^  deci  ne  in  sener®' '  pral  years.  Exceptional  activity  con-  Ljon  in  .up  industry’s  backloe  of  in^  ‘-Mr  coiiR  to  Office  of  the  Company.  Third  Hoar.  Mark  April.  1937,  payable  on  the  31st  of 

other  parts  of  Canada.  At  noms  wihoiH-  H„,.h.f..i  that  tinued.  however,  at  one  automotive  orders  has  been  wHnessed  fndfca?-  Build, n«.  760  v.ctona  Snuare.  .May,  1937,  to  siiarcholdcr.s  of  record 

3  Re-allCTiments  In  westbound  'kholb  doubtful  that  i  .  ,  : ^  for  ,1;  witnessed,  indica  1  brighten  market,  and  he  wondered ;  Montreal,  on  I  ridav,  May  ii.t,  1937.  at  the  15th  Mav’  1T!7 

«rT«”S  ,  olumw.  .oa..  W;  .uri,  '  'SI’,’,  Zr^Tm«Tt%ZsclZ  ’  Th“.'Cl'‘"a;ll,  Te'"  i  *'‘'l.‘‘t,'ia'’7S’  "  mZ.."’.,  'ili 

points  to  correspond  with  adjust-  ,  ,  •  •  ,u,f.  „-o  than  at  an.v  time  since  1929.  I  ,11.  industriAa  ar.  likAurisa  Avnaot  '  ^  ^*®  ^®®^*'  |  Owing  to  the  Heath  of  Mr.  C  ■«'.  Baker.  |.’,  Mc.MAHO.V. 

mentc  from  other  sections  of  *  1  'thtre  *^wiir  be  recent  advance  in  the  |  pd  to  operate  at  close  to  present*  «•  *  *  *  ¥  f.A.,it  ha.  become  necr8..Trv  to  appoint  SecrGlary-Trcasurer. 

Ihe  rommtssion  also  negotiated  I  The  declines  in  stock  and  to  an  increase  of  more  than  seasonal  |  Building  construction  will  be  sea- !  7®®‘‘’,;'^®“J^  U*  Auditor*  oi  , he  Company  ,n  the  place  - — '  : 

on  behalf  of  or  »ssi.stcd  and  sup- 1  commodity  prices  are  nol  j  Pl-oduction  of  tex- 1  gonally  active  through  the  spring.’’ 1  ipleJ  Lri  a'”"  International  PetroleUttl 

ported  shippers  to  obtain  the  fol-  octrvnichinr  xhnv  watp  all  nvrrriiip  ^  tiles.  machinery  and  other  heavy  _  (position  of  the  market  had  become  i  Autiiiors,  has  been  duly  r^-ceivi-d  Kv  th?  »  .  .  • 

for  nrices  had  been  marked  tin  over-*  equipment  (as  several  plants  swung’  AnrilSt#*!  Outnu*  1  "“O'"® .  critical  than  it  had  been  at,  Company  from  Mr.  W'.  \*.  Royd,  a  chare  j  COlTipmiV^  LllTlitCd 

1.  ('oal  rate  adjustments.  KfJLsrM'  s^ecuuLT  Tho^enS'  '  into  operation  on  orders  for  railway!  '  any  time  since  the  slump,  and  when  i  bolder,  required  by  th.  Compani...  Act  n.A 

2  Potato  rate  adjustments  i"  !  Rprious  decline  In  stock  prices  in  and  military  equipment),  and  panic- 1  ^*******  ^**^®*'y  Mr.  Chamberlain  announced  the  first  I  By  Ord*r  o(  the  Board,  •*  ci, 

-n- _  serious  necimc  m  siota  piices  11,  . _  •  _  . _ . _ _ j...., _  -  .....  .  finn  TniiKnna  rtAfAnoA  T.r,9n  via  war  I  hitii  m  m  atsov  HoHlcrs  ot  Miarc  Dari  Sills 


durag  me  followtog  week,  wb™  « !  “  7."  ”’rK7  '^7:.  7,«. 

was  apparent  that  the  technical  of  Baker.  Bim,*  a  Co  .  th*  retinna 

position  of  the  market  had  become  i  Aui'lilors,  ha«  been  duly  rr'ceivi^d  bv  ihe 
more  critical  than  it  had  been  at!  Company  from  Mr.  W.  V.  Boyd,  a  share 
any  time  since  the  slump,  and  when  •  bolder,  a«  required  by  the  Companie.g  Act  j 
Mr.  Chamberlain  announced  the  first  I  By  Order  of  the  Board, 


"Western  (jantda. 

3,  Apple  rate  adju.stments 


April  of  lo'sB  has  now  been  almost ;  ularl-V  lf>  a  marked  increase  in  new  |  American  production  of  steel  1  ''  "  ''^^cretarv 

for.cotten.  Probably  the  chief  cause  construction  contracts.  The  contracts :  gets  last  week  was  estimated  at  92|  |o*°  .  V  I**®  i  Montreal.  April  23r,i.  1957 


International  Petroleum 
Company,  Limited 

Notice  lo  .Shareliolilers  nnd  tiie 
Holders  of  Share  IVarraiits 


4.  Extension  of  zone  express  rales  ,  jg  fjjm  niost  of  us 


in  .New  Brunswick. 

5.  Extension  of  the  period  for  spe¬ 
cial  rales  on  turnips  from  specified 
points  to  Boston  and  New  A’ork. 

In  addition  to  the  above  .ship- 


had  forgotten  iliat  even  during 
recoveries  there  are  no  sucli  things 
as  one\vn\  continuously  rising  mar- ' 
kets. 


construction  contracts.  The  contracts  :  gets  last  week  was  estimated  at  92  .  *^“®  Mott  that  the  loan  ,  ••’ini  I957  ’  noiick  is  h*iri.v  anm  tint  a  .rmi- 

awarded  in  .4pril  were  more  than  ;  per  cent  of  capacity,  down  1  point  **  ®  "favorable  development  which  ‘ _ ’ _ " _ 'dTbur'^. " 

double  those  in  the  like  month  of  j  from  the  rate  of  the  preceding  week  i  "’ill  have  good  effect  upon  markets,"  |  (.'unHdnn'^'V  •inmry.'^  inV- ’bMn 

last  year  and  increased  the  volume !  and  equal  to  that  in  the  three  weeks  '  ^®('  (•^®  N.D.C.  was  a  "patriotic  ;  |§a|«pf*|||  ■  nii  i  llllTim  I  ‘"''i  'bst  tin  s.m.r  will  i.*  pav- 

rf  work  undertaken  in  1937  to  dale  ■  before.  Output  for  April  is  reported  which  should  be  met  in  a  pat- :  IM  Mr  Kill  I  y|L  LIIVII I  tU  i  "937  'iT.  1’  *1"'’* 

by  ono-third  over  the  first  tour  j  at  90.27  per  cent.  Output  slight!^  ex- j  rtotj®  'vay’’-in  other  words,  that  *■""  j  I,.,-  Bnircr 

months  of  1936.  as  well  as  to  the  |  cceded  that  of  March  and  was  thej  criticise  of  fhe  Government  wa.R  dividend.  I *'*'^'*  "'T'’ 


points  to  Boston  and  New  York.  1  by  ono-third  over  the  first  tourj  at  90.27  per  cent.  Output  slightly  ex- 1  “'Otic  way  — in  oincr  words,  that'  _  :  Rr.irrr  i.iiarA  Wananis  of  th*  t  om- 

In  addition  to  the  above  .ship- j  ..4^  gpppjg  probable  that  both  months  of  1936.  as  well  as  to  the  |  cceded  that  of  March  and  was  thej  criticise  of  fhe  Government  wa.R  dividend.  *'*'^'*  '’'T"  P''7‘"-w*'>iit'n 

pers  were  advised  of  transportation  volume  of  business  done  and  the  highest  point  for  any  corresponding  greatest  in  history,  but  the  percent- ^  treason.  He  was  told  j  - ;  ""'t,  ir  d^'v?,  "d 

changes,  rate  simatious  and  devel-  j  ,^4^,3  by  business  - _  i  on  one  day  by  the  FinancM  ■'NOTICE  to  Kin«  Bnd"‘c^u®ch 

opments  in  other  sections  of  Canada.  !  jp  general  will  be  greater  in  this  •  'Tt  D*  ^  f¥/'¥  f  1  W%  *  :  that  Stock  Exchange  inarkets  have  1  .[  .  ,.,vrn  that  »  .*n>i  xs  Toronto,  Canada. 

The  information  and  assisunce  giv-  i  ,hig  year  ihan  they  /  he  KlSC  OT  W hOleSale  PVlCeS  I  ®1‘ '  .nn^i  dividand  of  ^  (250  ,1/';^'’';^^? Vf°  buam*^:'''::,'  Th.^Tu, 

cn  by  the  cotnmission  in  some  of  1  vvere  m  the  first  quarter  despite  dis-  (^®  ®®*^  day  that  Conditicjns  us  dlt-  p,,  aUarr,  and  a  apeci.il  diabursemcnj  of  Mav.  1937.  and  ..nos*  .Ahara.'arr 

those  cases  resulted  in  beneficial  ronceriing  changes  in  conimodiiy  ,  ■  ficult  as  any  of  those  with  which  i  thirty  a«ven  and  o,,e-haIf  cents  (37  l'ac)  rcpra.sented  -bv  repisterrd  C*rlif>c.at8s  of 


(rontinued  from  Page  1) 
tablished  in  Industrial  and  engineer 


L  BANK  OF  Canada, 

in  Canada. 


Initial  Ouarter  Tk®  Frnnnmir  Index  the  advance  in  commodity  markets  Seven  of  the  eight  groups  in  the  ■  "P'dation  in  the  cye.s  ,  47  to  «nv  Branch  of: 

began  in  June,  1936.  and  in  the  fol-  component  -  material  classification  !  oi  the  City.  In  every  City  column:  THE  ROYAL  ^NK  OF  Canada, 
With  five  of  the  six  maior  factors  jowing  ten  months  the  index  showed  showed  gains  over  the  same  week  '  -including  the  Daihi  He¥ald  and  the  '  ^ 

showing  decline  in  the  la.st  week  of  rate  of  increase  which  wgs  not  of  1936.  no  change  being  recorded  i  h®  'h®  argu- i  uih  dJy 

'  .April,  the  economic  index  of  the  since  the  early  post-war  in  non-metallic  minerals.  The  in-;  ments  which  the  opponents  of  the  I  of  May.  1937,  and  who.A*  -hairs  «,* 

I  Dominion  Bureau  of  Statistics  re- i  yg^rs.  crease  in  Canadian  farm  nroducts  !  had  adduced  from  the  beginning  I  represented  by  reaisiered  Ceriificatrs  of, 


,,,  I  Dominion  Bureau  of  Statistics  re- i  yg^rg 


prnod. 

The  Income  Tux  Act  of  the  nonu¬ 
nion  of  Carnrl-^  provides*  lh;4t  n  lax  of 
shall  b»*  impooirrl  hiiH  rjariiirted  ul  the 
source  on  nil  dividends  pa'V'uhle  bv  Capa- 
dian  debtor**  to  non  •  resident  h  of  Cansda. 
Tlie  tax  wiM  he  deduc  ted  from  all  divi'lend 


UiCldJlIU  UJIUCIttlS.  I  ne  lU-  ;  —  - - -  "'C't -  - - W|  k*iay.  nn.  v*..v.ax.  ...v  II  U  j  J  1  J  f  ll  _i  •  ■  * 

in  Panadian  farm  nrodiiote  '  tax  had  adduced  from  the  beginning  represented  by  registered  Certificetrs  ,  I  ne  tex  v  lU  ne  d-rtuc  i  d  iro,.,  nil  r)iv,.|.„d 
m  Lanaaian  tarin  Products  :  =,7  7  .  base  veat-  eritl- 1  i»»ue.  wUl  be  .ned*  l.,-  ,  h-que  ‘  hrqu-,  ^n.lrd  to  non-residml  rharehold 

y  3o  p.c.  was  greater  than  in  i  ®:  ,  ,  v®*"  ®  .  .  'mailed  iron,  ihe  oltites  of  tl,*  tompuny  ,  ns  and  tl,*  tompanv  «  Bankers  w, 11  -l-dm  t 


wwrofferJTn  “addittonTo  ^  ®  ^v,®  j  ’  The  alteration  in  the  world  price  at  nearly  35 Vc.  was  greater  than  in  i of  the  base  year.  ®riti- 1 

which  ^  *u  ^  *  t  7v*  Trading  on  the  Montreal  and  situation  reflected  primarily  the  im-  any  of  the  other  eight  groups  rc-  i  cism  of  the  flat  6  fc  standard,  cnti-  or  beiore  the  3ist  day  ot  virt\.  i‘>w. 

non-corrodibility.  the  ^eat  sfrength  .Poronto  stoc^  supply-demand  condi-  ported  weekly.  The  gain  in  the  in- 1  cism  of  the  definitions  of  -capita!.*’  , 

and  other  p  -^”'®®  ^  P  _  _  J*  >  increase  of  more  tiian  8  p.c.  while  :  tjons  for  many  of  the  leading  com-  dex  of  non-ferrous  metals  was  from  i  |®.®^  of  all,  be  again  turned  to  i9i7.'*inciusive,^end  no  Bearer  Share 

dated  with  alloy  .  ..  ■  oiher  faciors  showed  consider-:  nmdities.  demand  being  increased  68.6  to  84.9,  amounting  to  nearlv  24  i  4'*'®  Times  for  enlightenment,  the  Warrants  will  be  ‘split'  Jurim;  tiiai 

result  ot  your  company  B  rosearcli  ai.ie  decline.  The  index  of  carload- i  by  the  progress  of  recovery  through-  pc.  '  day  after  Mr.  Chamberlain  had  an-  period. 

program,  the  ®PSin®e>9ng  Properties  ,  i„j.g  .y^g  ^n.o  against  81.0  in  the '  out  the  world.  Supply  became  bet-  During  recent  weeks,  the  trend  i  no»2®ced  that  he  was  going  to  re-  '!,T cl7.7^\  T«"of  5%",.  in' 


0  ‘  day  after  Mr.  Chamberlain  had  an-  period. 

During  recent  weeks,  the  trend  i  "O'i®®®^  (b®t  h®  was  going  to  re-  Tai 


belore  the  3lat  day  ot  Mai.  I'H7.  ‘ke  lax  whet,  payinj;  coupon:,  to  o,  („r 
ransfer  books  will  be  closed  ttom  actouiil  of  non  resident  shareholders, 
h  day  of  May  to  the  3l«l  day  ol  Ownership  (Tertificates  will  be  renuired  bv 
137.  inclusive,  and  no  Bearer  Share  the  payinir  Bankers  in  respect  ot  all  divi- 
Is  will  be  ‘‘split  ■  liurlnK  that  d'-t'i  coupons  presented  for  payment  bv 
residents  of  Cunada. 

r  the  Income  War  Tax  of  the  Shareholders  residenl  in  the  Doited 
m  of  Canada  a  lax  of  5%  is  In,  advised  hat  a  credit  for, the 


_  J  *1  1.  1  .  1  1  I  . . '-.-.r*.  - - -  ;  1 1 1  u  I €t  3  u  irt-iv  All  ueviiuc  lu  wuiiu  ia;co»  lu  ;  -  -  ,  v.*  .w*  . . - -  'the  coUDons  will  endorse  both  <opie.>4  m 

non-ferrous  alloys  definite  y  broad- !  terbalanced,  the  decline  in  the  index,  stocks  of  primary  commodities  cn- 1  the  setback  in  recent  weeks,  are:  And  so  he  decided  that  all  he  VZ  ceruficaic  relative  to  ih*  deduci 

en  the  opportunity  for  nickel  to  he  j  having  been  1.2  p.c.  Recent  quota- 1  tei  ing  largely  Into  international  I  still  appreciably  higher  than  in  the  ;  could  d^  was  to  read  the  nexvs  col-  BanUrs  in  respect  of  «ii  Hivi  ,*>'  ’'’ilider'*  'Tf''r" 

of  aol-viOA  in  an  Industrial  era,  ..  . _  . _ ,  _  .  •  _ _ _  .  inx>ova  f*.a  l.ne,llir,,ss  ,.io  pay,.  B  uo _  v  _  .  ..  f.ertificale  to  the  .shareholder.  If  Foi 


of  service  in  an  Indu.strial  era,  dous  are  again  showing  moderate  i  trade.  To  liie  increasing  demand  same  week  of  1936.  The  index  of  96  !  unins  and  ignore  the  headlines,  Hend  coupon?  presented  tor  payment  by 
which  demands  better  engineering .  dnp,.oyen,ent.  The  adjusted  index  of,  as  a  result  of  recovery,  was  added  common  shares  was  nearly  15  p.c.  i  watch  the  share  prices  and  make  up  |  residenis  of  Canada.  they  c«., 

materials  to  meet  exacting  coud  bank  clearings  dropped  to  the  lowest  j  tjjat  from  rearmament,  and  in  the  higher.  Fifteen  power  and  traction  !  bis  mind  for  himself.  And  he  won- j  advi.sed  iiiai  a  credit  for  the  cana<?i"*Toronto**'*^'  ' 

lions.  ,  .  7  point  .since  .lanuary.  The  declining:  commodities  most  affected  the  price  slocks  were  17.2  p.i‘.  higher  in  price,  I  dered,  when  he  saw  the  adjustments  5r^  Canadian  i.xx  withheld  at  source  is  order  of  the  Board 

■  Among  the  uses  of  ihi.s  nickel- ;  trend  in  common  slock  prices  was  |  j^dvance  had  taken  on  a  decidedly  while  nine  banks  showed  a  gain  of  of  policy  and  prophecy,  whether  he  f"”"*’’''  ■’  ^  ' 

copper  alloy,  which  he  cites,  are  for  ^  continued,  marked  liquidation  having ,  gpg(.y|j^4ive  character.  This  was  es- nearly  23  p.c.  bad  been  right  in  his  earlier  work  |,  rie.sned  to  claim-  such  credit  on  ,,  churri  .  sireei  Tom 

the  valve  stems  in  the  rygart  River  ,  been  shown.  The  index  of  96  stocks!  In  attributing  any  significance  at  al  the  return  the  United  States  tax  auihori  loii,  mVv  i9)7 

Dam  of  the  United  States  Army  En-  1  reacted  5iA  n.c..  the  index  having  i  liuleiw  of  Wbolessle  Prices  and  t^iirilr  Prlcw  for  the  week  of  April  3*.  IMJ  to  the  cxnressions  of  "public  opiu-  «'*»  require  the  receipt  or  certificate  of 
. _ ,  ,, _ 1  _ _ _ 1  m  ,  .  _ _  .  .  . .  compared  wUn  Ine  week  of  May  1.  laif  ..  ,  ,  ,  _ _ , _ ,  _ a, _  tlie  L.uiadiun  Commissione-  of  income  aiaaasBBB— 


I  States  banks,  they 
the  Company's  office 


are  not  availabir  at  local  I'nited 


be  secured  from 
ihe  Roval  Bank  of 


J.  R.  CLARKE. 

Secretary. 

56  Churcfi*  Street.  Toronto  2,  Canada. 
lOlh  Mav.  10)7 


jrineers’  flood  control  project  in  i  teen  128Ji  against  135.7  in  the  third  ' 

llVest  Virginia,  and  for  valve  balks  | -^vpek  of  April.  ' 

and  seats  in  deep-“wen  pumps  oper- :  While  the  economic  Index  has ;  _ 

atlng  under  highl.v  corrosive  and:  shown  a  derlining  trend  since  the]  Ve^eUbia products  ~ 

abrasive  conditions  In  the  oil  fields,  j  fipsi  month  of  ihe  ycAir,  a  lead  was  Ammsls  «nd  their  products 

Other  uses  are  for  ball  bearings,  1  still  recorded  over  the  same  week!  woo”.’wond  producu*snd  p 

,  pump  rods  and  non-magnetlc  parts  i  „f  1935.  yive  of  the  six  major  factors  ,  ifon  and  its  product. 


compared  wllli  the  week  of  May  1.  ll•.‘Ir 


In  airplanes. 

Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


Fibrefls  iextilfls  snd  products 

Wood,  wood  products  and  papor  ... 
Iron  and  its  product 
Noo-metailic  minerala  and  ihoir  products 
Non-ferrous  metaU  and  Iheir  products 


Tnr.  -  ion.*'  And  he  returned  home  to  New  Vt^rsuch  pHyMVJn?.*‘*°rn 'order  lorthr 
Uoc.  +  I  Guinea  feelings  that  perhaps  it  was  taxpayer  to  secure  #uch  proof  from  the 

^"i'sT  i  a  goof*  thing  that  in  twenty-fifth-  Tenadian  Co„imi>7,,oi,cr  ,t  l.  .,ccc7.»ary 

33  7  i  century  New  Guinea  both  "popular"’  VilV'Vpit  o^“ce^hm«'’lu.'  div,l-nd 

"i  ''  j  I  and  “sober”  journalism  had  given  |  c  o  ipoit,  <*n  ownerslup  certificate  on  Cana-  | 

T  IS  1  place  to  a  system  of  mental  radio.  dian  form  Vo.  60!  Onlv  in  this  wav  tan  I 
■  ,00  '  0.  «.  J  .  Canadian  CommisMoner  idriuifv  the 


X-. ex c c  cixA  #. ex «ei A  I  IN OD-mew iic  TOi opraiB  s OQ  « oPi T  pFonucw 

j  lecordcd  increases  over  the  same  Non-ferrous  metaU  and  their  products 

I  week  of  la.st  year.  The  business  fac- j  Chemiois  ami  allied  products . 

;  tors  continued  favorable,  carloadings  ■  . 

I  showing  a  gain  of  nearly  6  p.c.,  while  I  common  atocks,  yo  . . 

I  wholesale  prices  were  18  p.c.  above]  industriaii,  68  . 

I  last  year’s  level.  Capitalized  bond  BarS.*n '* ‘ 

:  yields  having  shown  a  marked  dc-  '  Minina  stock  Prices  . 

!  dine  during  Uie  first  quarter,  arc  :  n* 

^  now  ruling  below  the  levels  of  ,  Dominion  uf  Canada  long-term  bond  yield  mdea 


4.  23  8  i 
0  f. 

1-  34  9  I 


lr8W*s«or»  r‘«ac# 

f he  f  inatttfa!  Cfntes 

MW  wira^l  OAMAOA  T*r«t«4* 


I  Withheld  Cnnadiijn  tax  with  the  .•specific 
recipient  of  the  «IiviHcnd  in  order  to  fur¬ 
nish  tlie  necessarv  individual  leueipt.  If 
'  horms  No.  601  die  not  .available  at  local 
’United  Sf.rtes  banks,  they  can  be  secured 
j  bv  requesting  the  sarne  from  the  Lnni* 
pany’s  olficc  or  al  any  blanch  ot  The 
}  Royul  Bank  ot  (.  anada.  in  Canada. 

'  By  Order  of  the  Board. 

I  .  L  HOLBROOK. 

Secretarv 

!  Vh  Church  .Sti#ei. 

^  Toronto.  Ontario. 


1  Common  Dividend 

No.  109 

A  quarterly  dividend  of  forty  cent* 
(40()  per  (hare  ha.s  been  declared  on 
the  outstanding  common  stock  of  this 
i  •Company,  payable  June  1,  1957.  to 
stockholders  of  record  at  the  close  of 
business  May  If.  1937.  Checks  will 
i  be  mailed.  . 

.  The  Borden  Company 

I  E.  L.  NOBT7EL.  ’Tituwrtr 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  14,  1937 


NEWS  OF  INSURANCE.  BANKING,  MONEY  AND  EXCHANGE 


CONTRACTION  OF 
CREDIT  IS  SEVERE 
IN  UNITED  STATES 


Bank  of  Canada  Statement 


The  New  Profession 


VIlUl/l  1  lU  Uli  f  LiIlLl  i  neflcction  of  income  tax  payments  Is  the  chief  chanjre  noted  in  the  From  on  l•ddrr*ll  hv  j  i  leddy 
111  IllllTrn  CTATrC' statement  of  the  Bank  of  Canada.  The  item  “all  other  assets”  "7.0*1" tion  'o7*s,’,k«toon.  rrproduc 

111  Hill  Irll^lAlrl'  represents  cheques  in  the  mail  011  the  way.  to  be  cleaied,  jumped  ■ 

WJillIjI/  Uliallik/  over  |5,100,000  to  18,867,592.  Short  term  securities  fell  of  82,011,612,  and  i  1,  ■  '  .  ,.ti  v  r.,'.  1 

- 1_  the  bank’s  total  reserve  was  reduced  $  1,608,621  to  $204,071,321  due  to  trans- i  ^  1  rofession 

N«ir  RagulatiOlU  For  Federal  fers  at  hJew  York.  ;  propose  to  speak  and  not  of  the  life 

Rceorvc  Banka  Have  Compared  with  a  year  ago  short  term  .securities  are  up  .$19,442.1.81,:  Insurance  husines.s  a.e  it  w.t.s  known 

.  o*her  securities  up  $10,090,042,  notes  in  circulation  hicher  by  $39,680.206. '  and  understood  a  pcncration  or  two 

and  chartered  bank  deposits  up  $2,197,030.  j  ago.  Any  reference  w  hich  1  may 


From  •n  addmi  bv  J.  .1.  LEDDY,  C.L.U.  to  the  lAl^  Und«r%rHt»ri 

Aiioclation  of  5a8katoon.  rrproducod  from  The  Life .  Underwriter!  News. 


•RAMCHCS 
ACROBS  CANADA 
Tfroite 
HamffttB 

QutbM  Ctty 


Reserve  Banks  Have 
Effect 


In  con.'^oquence  of  thi.s  change,  the 
_  modern  .types  of  property  today  are 
■  the  biink  h(n>k.  the  stock  certificate, 
i  the  rru.si  agreement,  .and  the  insur¬ 
ance  policy,  all  of  which  T  think 


BOND  HOLDINGS  CUT  j  1.  RMsrvn: 

_______  Gold  eoln^aad  bulUoa.«MM'..^ 

New  York. — Although  the  first  four  hcriing  And 

months  of  this  year  witnessed  a  Gold  Suod.  Countne,...^.... 

widespread  discussion  of  the  dangers  ^  suMdiarv  Coin 

of  inflation  to  which  high  govern-  4.  Ln*n  *nd' Advanm*  "..TlTl./. 

Bill.  Bought  in  open  Mnrlmt . 

ment  officials  contributed  warnings  s.  investmenu: 

of  a  possible  boom,  the  period  has  "reur'iu!»^7T‘.  *’'”.'*  **"’ 

actually  been  characterized  by  the  (b>  Other  Dom.  «nd  '  Pmv. 

most  severe  deflation  of  bank  credits  .ecuriUc. . 

since  the  recovery  movement  began,  Total  in  vestments..., 

it  is  shown  by  an  examination  of  the  ;•  B»nk rremisM . 

weekly  statistics  of  reporting  mem-'  ‘  "  . 

her  banks  of  the  P’cdcral  Rc.serve  tot.m,  .assets . . 

System.  liabimtiks: 

Between  December  30  and  April  28  t.  paid  up. . 

the  total  loans  and  investments  of  ■  “  '?*““*  1“'"^.  . 

..  w  ,  .  1  *  in  nrculation  . . 

The  reporting  banks  m  the  101  lead-,,.  Deposit..; 

ing  cities,  which  have  more  than  4n  ia»  Dominion  . . 

per  cent  of  the  banking  strength  of  rha'rt«cdbankW 

^he  country,  declined  $729,000.00(1.  or  id,  other . '..1 

from  $22,931,000,000  to  $22,202,000,-  totm  mposiTs 

ooo.  Between  Sept.  5.  1934.  the  earli-  Liahiiitios  pa.vabi.  abroad  ,  , ii! !! 

est  date  for  which  strictly  compar-  6-  Alt  other  liabilities  . . . 

able  figures  are  available,  and  ihe.  total  I.IABII.ITIES  .. 

end  of  last  J’ear  the  total  loan.'t  and  Ratio  of  net  reserve  to  notes  and  I 


6.  InvcBtmBntB: 

(a>  Dom.  anrJ  Prov.  iihort  t^rm 

Bpcuritins .  .  . 

(b)  Other  Dom,  and  Prov, 
necurltiiM . . . 

Total  investments. 

7.  Bank  Premises . . 

I  B,  All  other  assets  . . 


TOTAL  ASSETS.. 
MABIMTIKS; 


Deposit.®; 

<a>  Dominion  . 

^h)  Provincial  . .  , . 
lev  Chartered  banka 
'd»  Other. ...... . 


h.  Liahiiitiofl  payable  abroad 


April  28tfa 

, .  191.117,190 
.  2,407.097 

,  ]S,145.6.S4 

Ma^  6lh  ' 
.189.182,510 

2.400.807 

13.388.003 

Gbaaga  in  weak  CUsoga  in  yaar 
t  S 

—  1.9.34,680  +  9.5S4..5.30 

—  6.290  -f  718.129 

—  2,757.651  -r  4.117,72.3 

. .  —  11.482 

209,889, <>4r! 

204.971,321 

—  4,698,621 

12,494.752 

.  221.683 

281,803 

-)-  62,620 

21,444 

. 

. 

-- 

2,000.000 

59,241.507 

48,199,895 

—  2.041,612 

4- 

19.t42.131 

.  101,685.886 

101,508.358 

—  177,510 

19,090,042 

151,927.3;4 

J49,708,351 

— 

3«..5,32.I73 

4.y4.1:5 

4.51,175 

.331.366 

.  8.705,602 

8.867.592 

-  5.161.990 

1,. 527,610 

,  865,978,778 

.364,285,646 

—  1.633.132 

- 

47.809,444 

,  JO.100,009 

lO.too.ooo 

-4- 

•'5.100.000 

,  743.715 

743,715 

J- 

570.624 

129,480,292 

130,886.777 

vs.  1.406,485 

r 

39.889,206 

26,539.373 

22.040.909 

—  3.498,464 

- 

787.721 

197,700,642 

197,023,063 

—  '  ri77.579  • 

+• 

2.lV7,039 

« 12,3.52 

i.oin.O'SD 

I06.701 

254.142 

224.1. 52,3-, 8 

220.0S.t,02« 

-  4.nfi*>.nrj 

- 

3,218,903 

1.502.402 

2.472.126 

--  '969.721 

-- 

769,390 

38?.0T«.778 

364.28.5,616 

4:a«00.44t 

deposits  n-.is  (iowri  to  58.-10  <*pnt  from  .V.>.2 

9  per  cent  thc 

and  understood  a  generation  or  two  ance  policy,  all  of  which  T  think! 

tf*  the  sta.ndard  which  > 

make  to  this  will  he  only  for  H'd  j  propertv.  Propertv 

purpose  of  contrast  1,  .x  far  cry  .  jj,  j  ^ 


PAID  TO  OUR  POLICYHOLDERS  IN  1936 

Each  year  this  "mutual”  company  diiiributcs  its  surplus  or 
Pfoftts  to  ths  policyholders  in  the  iortn  oi  dividends.  Why 
BOl  earn  dividends  on  YOUR  lire  insurance  in  1937? 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

fk^4Cic^  A-uxeti.  ^6.000,000, 


uipus  -  n  ,Tu..ran  .  '  .a  a  .ar  cry  ■  js  ..p^od”  to;  the  extent  that  it  ac- 1  seller  parted  with  something  of 

lpaHo*rK  '  a« 'fUo'^Rov  '  de>slr«<l  purimses.  For  the  !  which  ho  h.ad  a  surplns  for  somc- 

11182  marico' 1  argument  propenv  (hlugwhlrh  he  laeketl.  The  farmer 

_! _  niihi^  ii-  o  Ka,  iVio  ^  I,  °  KooVl  to  tho  exteut.  that  it  sueress-  exchaa^red  his  eggs  for  groceries. 

I^^e^  wh  oh  nai  led  ^^Ird  Stage  was  the  one  In 

Mn  f  K  =  no  .  D  ■  ^  1-^*3  standard,  property  to  he  w-hich  service  was  the  riominant 

Mio'h^vu  n '«  Classified  as  “good"  should  have,  the  factor  the  one  In  which  the  com- 

rn.l?  following  qualities:  '  mercml  view  was  submerged  and 

thotr  rnn  Cl  no  at  inn  i'S-sure  ]  Be  ptirchaseahlo  by  instal-  salesmanship  reached  the  profes- 

lin  ,  r^^nV  dL  ^  ^  ;  Dients.  jsional  plane.  Thi.s  is  the  plane  th.af 

mnan  f  n  ♦I  vinn  f ' ""'/u ''  eoinvenleuce  of  the  life  underwriting  has  reached  todav. 

means  o  protection  for  thetr  dopen-  p.^^haser  as  to  lime  and  place  of  - 

nauts.  It  is  a  far  cry  to  the  time  pavmcnt  ■  ■-■■■■  ■  ■■■ 

business  mthe  Wes, 

.£.,  crdit™n  imeh  .iSi,  dw  n'™”  ,h  mo.,  Ho  „ood  ""Sf 

T  M  ■  1  1.  .  's  greatest.  .  ^ - — — 

l.ike  everything  else  that  is  new.  c  iv.,,.,.  „  -i....  « •  i 

_  -i„...  _  e-  Have  a  fixed  value,  ,  44  iiiiiipeg.—  M.snufacturers  renort 


the  days  ''hen  the  preachers  of  the  qualities: 

Gospel  felt  ,t  their  duty  to  as.sure  ,  Be  purchase; 
thetr  congvegattops  that  it  was  not . 
sinful  *o  .accept  life  in.ourance  as  a  1  «  ♦>,„  -^n„ 


of  life  insurance  were  ashamed  of 
their  vocation.  Nevertheless,  that 
was  a  condition  which  actually  did 


Business  in  the  West 

4V«rklx  Report  n,  the  Cauaillait 
Ordit  >lrn‘»  Trait  Aiioclntlon 


Idko  everything  else  that  is  new,  r  14-4 vn’ a  ftv, 
the  public  was  . slow  to  accept  life  ^  gtiaran 
insurance  even  a.s  a  protei'tive  pro-  versified  7ecurif 


Have  a  fixed  value,  j  44  iiiiiipeg.—  Manufacturers  report 

Be  guaranteed  by  widely  dMa  ste.adv  volume.  Wholesale  grotei- 


197,039  position.  The  old  as-sessment  svs-  o'  ,■ 

2'4.i42  ,e,„  ,vfth  its-  over  increasing  rates  p,ppH 

2,8.903  had  left  dtssailsfaciion  a^nd  preju-  oontlngenclcs. 

livprt  down  before  life  insurance  Always  Cashable  Af  I’ar 

809.444  :  could  make  a  start  and  just  here  I  A  moment’s  reflection  will  sa 


rstiten  securities.  j  jrs  and  meats  good.  Bools  and  shoes 

7.  Be  managed  by  men  fin.anrlally  I  fairly  good.  Dry  goods  .sale.s  good. 

I.adics"  and  mcn'.s  wear  faiily  good 

8.  T’rovide  for  contingencies.  Hardware  and  paint  sales  gooii. 

Always  C'ashahle  Af  Bar  Salejj  of  gasoline,  oils  and  automo- 

A  moment’s  reflection  will  satisfy  accessories  showing  iniprove- 


vancid  $3,961,000,090.  or  from  $18,- 
970.000,000  to  $22,931,000,000.  The 
shrinkage  of  the.  last  four  months 
has  thus  been  equal  to  more  than  18 
per  cent  of  the  gains  made  in  the 
preceding  twenfy-cighi  months. 

Federal  Bonds  Disposed  Of  | 


Low  Interest  and  Minor  Profits 


By  R  A.  WILSON 
Orillia.  Ont,,  In  Thr  Caduceua 


Many  of  iLs  have  for^;oiU:n  iliai  short  int.erview  will  often  do  niuvh  ^raJly  sold 


persistency  dominated  fho  situation  nients  than  any  other  form  <if  in-  .  Kegina.  —  Wholesale  groeeries 
and  sold  the  newer  idea  of  legal  re- j 'estmenf.  Of  all  investments  it  is ‘good.  Dry  goods  still  continue  good 

serve  protection  to  a  skeptical  pub- i  certainly  worth  the  most  when  the  Hardware  good.  Hetail  tr.ade  fairl> 

lie.  The  level  premium  system  as  ,  need  is  the  createsi  and  is  nhvays  good.  Wholesale  eurrent  collecDons 

we  have  it  today  came  in  to  favor  !  oash.able  at  par.  Those  of  you  who  fairly  good  but  old  accounts  still 

aPd  life  Insurance  In  more  or  less  held  .stoeks.  as  select  even  as  the  slow. 

limited  quantities  began  to  he  gen-  Canadian  Tacific  issue,  will  he  Im-  4|oose  Inw  -Wholesale  and  retail 
eraJl.v-  sold^  ''^^4  business  good  Wholevsale 

around  and  updlstnhuied  dividends  I  went.  n  1929  when  - the  stock  of  coceries  showing  improvement  o\ or 
began  to  pile  up  in  enormous  Sur- | 'he  most  substantial  industrle.s  took  wcr\i.  Bctail  groceries  good. 


41oose  .Inw. — Wholesale  and  ret.ail 


This  contraction  of  hank  credit,  o  short  while  ago  owered  interest  to  retain  thetr  good-will,  make  them  around  and  updlstrihiiicd  dividends  I  ment.  In  1929  when  the  stock  of 

like  the  preceding  .idvance,  has  been  "9"  »  eurtalled  demand  f<tr  .  realize  that  tbey  are  obtaining  a  va-  hppan  to  pile  up  in  enormous  Sur-  'he  most  substantial  industrle.s  took 

caused  chiefly  by  changes  in  the  '""bs  Bece.ssitatcd  our  seeking  otJier  ried  service,  and  let  tliem  depart  pluses  the  temptation  to  exploit  !  a  “nose  dive”  tile  insurance  pollcv 

banks’  holdings  of  United  States '  "f  revenue.  saitsfied.  proved  too  great  for  some  of ,  stood  at  par. 

Government  securities.  From  Sept.i  Minor  profits  have  shown  a  steady  Undei  no  circumstances  do  we  ad-  the  more  amhitious  officers  who  The  »w  Snlesnianvliln 

.S.  1934.  to  the  end  of  the  last  year- 'mirea^e  during  iJie  p;ist.  few  years  vocate  waiving  of  the  regular  char-  were  in  executive  positions  at  that  _ _ _  , 

The  reporting  member  bank.s  had  ex- 1  hut  much  remains  to  he  accomplish-  ,gcs  for  .all  banking  services.  Many  time  The  executive  of  one  Amer-  It..  7  ''!^‘^''htion  of  property 

pAnded  their  holdings  of  dircci  ob!i-  developing  this  fertile  field,  of  those  now  on  the  exempted  Iran  life  in-surance  company  tried  its  thA  ftin^rirttol  ronreption  of 


•  THvidend.s  paid  policy- 
holders  since  organixatiotl 

$66,000,000  • 

•  Total  paid  policy- 
holder-  and  brncliciaries 
since  organiration, 

$21. -,.000.000  • 


\\  j  FvPts  fitsilnr  nf  <ur/>fD<  «>firnin(j 
S./unri  pnt,r,-hal.i,r,  on<4  i, 
-,rS-r  nrliittll*  patti  nr  nllottnji 

''■'■‘''"‘I* 

iruil  for  futurp  Hutrihution, 

iiUTUAl  IIFI 

■YftHHMlOE  CANADA  ■■■■■■! 

HEAD  OFUri',:  \A  ATEHI.OO.  1»NT. 


inc  colleiird  oil  old  nccoiPi- 

AonciMMer.  WiioIoF.ai,'  i:ro<'-'>ry 
houses  repor:  siilf-.  st.ll  t cin:i iiiiiig 


I'ndei  no  circumstances  do  we  ad-  the  more  ambitious  officers  who  The  »w  Snlesnianshin 

vocate  waiving  of  the  regular  chat-  were  in  executive  positions  at  that  „  f 

,gcs  for  .all  banking  services.  Many  ,in,e  The  executive  of  one  Amer-  .aTJ 

of  those  now  on  the  exempted  list,  lean  life  insurance  c.ompanv  tried  its  functiona  of  -ain.m  n  T-  '*c^i 
when  shown  the  actual  value  of  hand  in  speculktive  slock  and  won,  ‘ 

their  arr.niin,  tin  mnnv  .-.aaes  onoc-  ..  . . a _ ;  mADSllip  since  the  inception  of  trade 


*  ■  tmprorement.  Dry  goods  good. 

The  jew  Snlesnianship  Coilcctions  fairly  good 

This  new  conception  of  property  Snskntnoii.  —  Whole.«ale  grocery 
garo  rise  to  the  new  ciitiception  of  itu.^iiicss  continues  to  hold  its  own 


\\  liolcsale  boots  and  shoes  sltowine  fan-,  wjii,  un,  tuurii  imiuioctncnt  in 


eattons  of  the  government  $2,187,-  of  our  offices  have,  succeeded  when  shown  the  actual  value  of  i  hand  in  speculative  slock  and  won, 

900.000  and  had  increased  their  in-  showing  remarkable  results,  par-  their  acc^sunt  (in  many  cases  oper-  .another  tried  it  and  lost  and  preci- 

vestments  In  government  guaranteed  tieularly  in  service  ch.arges.  but  a  ated  at  a  loss  to  the  hank)  agree  td  ,  pitated  what,  has  ever  since  been  re¬ 
issues  $643,000,000,  .a  total  of  $2,830.-;  percentage  of  our  branches,  pa\  the  customary  rates.  I  ferred  to  a.<  the  Armstrong  Investl- 

900,000.  In  the  first  four  months  of  "’hether  from  fear  of  local  compoti- ^  Manv  compl.ninis  are  received  over  gation.  This  commission  sat  in  the 
this  year,  however,  they  disposed  of  or  lack  of  initiative,  have  yet  the  counter  as  to  the  spread  at  fail  of  190.5  and  brouglit  down  its 

$871,000,000  of  direct  and  $63.000.000 '  In  show  a  material  improvement.  different  rentres  on  United  Slates  fiedlngs  recommending  that  surplus 


very  well  and  shows  hii  increase  for 
the  year  to  dftte.  Hardware  .shows  a 


of  Indirect  obligations  of  the  govern¬ 
ment,  a  total  of  $931,000,000. 

These  sales  of  government  seciiri- 


Head  Office  analysis,  or  a 
.system  of  cost  accounting, 
discloses  whether  an  account 


ties  were  stimulated  by  the  need  of  fhable  or  not.  and  systematic  steps.  •  mg,  "Vou  can  buy  eggs  cheaper  in  '  moneys  bo  fixed  by  law  That  oc-  onipior”  and  no  '''l)uver^'"velcbV.r 
The  hanks  to  prepare  for  the  increased  1  tact  and  good  .salesmanship,  the  larger  markets, ”  has  satisfied  ,  curred  on  the  American  side  bur  was  if  he  got  "stung  '  and  no  seller  had 


reserve  re.quirments  which  took  of- !  •"•''’uld  he  taken  in  place  unprofit-  many  customci.s.  -immediately  followed  by  a  tboTotigh 

feet  on  March  1  and  May  l.  but  they  :  ^blc  accounts  oa  a  paying  basis.  It  AVhile  safei.t  deposit  business  is  investigation  tm  the  <  anadian  side, 

were  accelerated  by  the  break  tit  *•’’  only  a  matter  of  a  few  momeuts  slow  in  showing  .a  mai  ked  increase,  Tho  Bov  al ;  Commission  which  con- 

government  security  prices,  which  i*’’  dolermipc  the  average  raimUily '  the  inquiry  .ns  to  cost  might  profit-  ducted  thi.s  investignUon  found  that 

spurred  many  banks  to  sell  in  the  ''fiance  of  an  account.  Dividing  this  i  ably  be  answei  ed.  "Twenty-five  cents ' '^'a^ndiajt  compnnitts  had  handled 

hope  of  preserving  some  of  their  .  six  elves  us  the  value  of  the  per  montli.”  'I  his  wUl  often  appeal  tJioir  affairs  in  «  sound  and  busi- 
profits  Tt  has  been  suggested  m  supplied  at  2  per  cent,  (the  to  a  certain  rla;vs  of  business  to  ness-llko  manner  Public  confidence, 

some  nuarters  that  the  sates  of  gov-'  appioxjmate  loanable  value),  and  which  the  tdcnticAl  rate  of  three  as  a  reetilt.  was  restored  and  the  life 


came  one,  of  the  real  I'ig  businesses 


has  pat,sed  IJirotigh  three  distiricj  very  nice  iiicreii.‘*e.  owin«  no  doubt  f.nir.  Hardware 
slage.s.  The  first  stage  is  where  the  i,,  increase  In  prices,  as  sales  \oI-  iials  leiioii  cooii 
seller  considered  his  own  interest  unir  remains  just  at, out  tlic  .“ante  and  cdlcci ions  f: 
4 u*  '  ^  "as  during  this  stage  tlial  |;elall  trad*'  showcil  a  very  lio'ided  and  aiiti,  aei  essoi 

e  oriental  bazaar  flmi^rlslied  when  increase  during  April  and  mert  hanis  crea.^e  ovei  las* 
selling  was  piactically  done  by  auc-  m  general  appeared  to  be  quite  sat-  oils. 

mn.  and  the  buyer  was  induced  to  ,.,,|cd  in  praciically  all  lines.  Cotin-  - 

e  (  at  ( le  at  the  htgbesi  pos-  (,.4.  [rade  also  showed  an  iniprove- 
stblp  price  It  was  a  ,  ase  of  ".  avuit  t.„„<.^,ions  good.  AIOXAKCII  I.IE 

emplor  and  no  liuver  "welclied”  ,,  , 

if  he  got  "stung"  and  no  seller  had  •  alffnr).-  I’ood  lines  moving  fair  Winnipeg  C.  f 
any  qualms  of  conscimee  if  lie.  "put  '•  Hardware  showing  .small  ui.auager  of  T  he  y 

it  over"  the  buyer.  Daniel  ftrew  '  improvement.  I.adics'  and  ance  t'onipan''.  ] 

openly  boasted  of  iiow  he  added  to  '"en  s  wear,  millinery  and  dr,\  gotut;4  piomoticm  -d  1; 
t,lve  weight  of  the  cattle  which  he  Bloving  slowly.  Building  supply  district  suiicrvis. 
Sold  to  Henry  .A.stor  iii  the  old  days  ’t't'des  showing  very  little  improve-  prince  .\lbrrt. 
on.  the  Bowery  wlien,  by  fdciling  his  'uent.  Auto  supply  trades  quito  ac-  ^vas  formcrlv  bra 
cattle  a  few  cents  worili  of  sail,  *''9  and  car  sacs  reported  to  he  icatoon.  lias  bad  ; 
he  was  able  to  add  lo  their  weight  holding  up  well.  Very  llttlo  being  pertimce  wtili  th 
and  to  their  selling  value  In  the  oaid  off  old  pa.st  due  debts.  ,p,.  i.iainli  office 

large  .draught.s  of  water  they  con-  Edmonton.  -Wholesale  groceries 
s.umed  .lust  before  being  weighed  in  i  fairly  good.  Hardware,  building  ,  ,» 


c'ollci'i  ion:-.  c 'unli  .I'liorv  iiin-  le- 
)inrt  voliinio  of  .-ales  qtii','  fail  and 
collect ioii-^  fairly  good.  lio'cs  .and 
sliof.s  rcpt't'l  :i  l.ttlc  tili'l'o  ai-::'!'.' 
tb.an  in  picviou:  f'W  and 

collections  fanly  goal  lev  fods 
fair.  Hardware. -md  t’liildui--  nia"''. 
rials  lepoii  good  volume  of  bu.uiic-,'. 

and  rcdleclions  fairly  . . I'lrcs 

and  aut(T  ac,  essoi ucs  .-liow  -licm  in- 
crea.^e  over  las'  wc-  k.  ;il-o  :  a.;  iiul 
oils. 


any  qualms  of  consciynee  if  lie.  "imt 
it  over"  the  buyer.  Daniel  ftrevv 
openly  hoasiofl  of  bow  be  added  to 


on  the  Bowery  wlien  le 


j  and  sold  1  think  it  was  from  ibis  -supplies,  paints,  etc.,  showing  im- 
'  incident  that  the  modern  phrase,  piovcment.  Sales  of  new  cars,  atito- 


sorae  quarters  that  the  sates  of  gov- ,  9PP''’'J'n'9i9  loananie  value),  ana  wtitrii  the  idonticAl  rate  of  three  «<•»  »  reeuii.  vvas  restoren  ami  rne  dip  weight  holding  up  well.  Very  little  being 

erumism  securities  bv  the  banks  were!  aiu'f'P'V'ns  ‘he  number  of  entries  dollars  per  annum  might  at  first  'ns*' ramcc  .nusmess  wtih  -the  aid  of  paid  off  old  pa.st  due  debts, 

inspired  by  the  need  for  releasing  i  I’,'’  f’'*"  1*ie.  cost  of  opera-  seem  exorbitant.  msuiutlonal  advertising  umon-  he- ^  Edmonton.  --Wholesale  groceries 

funds  to  meet  the  rising  demand  for,  ''"n.  Thus  w-c  can  .see  if  the  ac-  t  Mnn.v  branches  for  ynar.s  past ,  businesses  .  i,pfore  being  vvoighed  in  fairly  good.  Hardware,  building 

commercial  loans,  but  the,  figures  do;  '-s  being  carried  at  a  loss  or.  have,  been  performing  gratuitously .  <'f  tho  day.  1  .,  think  it  was  from  ibis  ■‘'upplies.  paints,  etc.,  .showing  im- 

not  Indicate  any  close  oorre.spond- i  9  Pi'bf't  to  the  branch.  j  such  servlce.s  as  holding  for  certifica- 1  44as  Rlprorest  Business  'incident  that  the  modern  phrase,  piovcment.  Sales  of  new  cars,  atito- 

anefe  between  the  movements  of  bus)- '  good-will  of  the  public  Is  es- 1  tioii  cheques  "N'.S.F."  at  time  of  pre- )  bv  1927  life  insui  ahce  had  pas.sert  "watering  stock"  orir-uiaicd.  motive  acce.ssories.  oil  and  gasoline 

ness  loans  and  tho  changes  in  the  scBiial  to  successful  banking  every- •  seniment.  returning  old  collections,  >  them  all  and  stood  far  in  tho  lead  of  '  The  second  stage  m  fho  develop-  continuing  steady.  Clothing,  boots 
hanks’  holdings  of  "governments”  "’hero,  and  it  is  a  known  fact  that  'mailing  custoraerH’  p.a.s5-books,  and  ■  any  of  the  big  industi-fes  in  the  tueiit  of  this  art  was  wiiore  the  scilcr  and  shoes  and  millinery  slow  and  not 
So-called  “other  loans.”  which  com-  -‘‘•and  in  the  fore-front  in  this  ,  producing  old  vouchers  for  inspec- ,  f  otmtry.  The  sales  in  that  year  ag-  considered  both  partic.s.  In  this  up  to  expectations.  I'urreni  whole 
prise  chiefly  business  borrowings,  1  .Many  of  oiir  customers  do,  tton.  rloser  supervision  will,  ov’cr  gregated  .$892, 000, ('90,  almost  double  stage  it  was  possible  for  both  parties  sale  accounts  continuing  to  be  met 

rose  $987,000,000  in  the  twenty-eight  number  of  banking  j  a  period  of  time,  net  considerable  the  returns  from  the  wheat  crop  of  1  to  benefit,  by  tho  deal  because  the  fairly  well  but  nothing  whatever  he- 

months  up  to  last  Dec.  39.  in  vvhiclt  ;  facilities  at  their  disposal,  and  0  revenue.  the  same  year,  more  than  double  the  •  ■  ■  -  - .  -  —  .  .  .  -  -  — 

neriod  the  banks  added  also  $2,830,- i  __  _ _ _  1  ^  ^  building  contracts  of  that  >c.ar.  and 


AioxAiK  ir  I  irr.  mtoimmi  nt 

Winnipeg.  ('1.  I”  '  iininiir.u.  gencr.v! 
ui.auager  of  T'tie  Mon.t'rii  t.  ','  .\ -.-nr- 
ance  t'onipan''.  it, is  a nnotinecd  'be 
ptomotiim  '>f  1:.  W  Knei'h'cl  t"  tie 
district  suiicrvisor  fo-  :'ie  lotuiiany 
at  Prince  .Mbcrt.  Mr.  Knceiiicl,  who 
was  formcrlv  I'taneb  ensliier  .nt 
katoon.  liris  itad  seietal  >  ■  .u  s  of  ex- 
pcriimce  wiili  the  compau'  (lotti  in 
t'ne  lirani'li  offiet-  and  mi  ll;e  field 


i.i  Mni'.Rivn  i\  I’. 


rl '  tt  »rt*»4 
pO»  t  “M  tl»'‘  1' 
/idn.  I* 


months  up  to  last  Dec.  39.  in' which  ; their  disposal,  and  d  revenue, 
period  the  banks  added  also  $2,830.- i"  ~  ^  '  . 

000.000  to  thetr  holdings  of  "govern-  IVlonarch  Lire  rlad  ” 

b.si  Apra  s  y..™  ti. 

other  loans,  contrasted  wiili  thc;  '  i 

slirinkage  of  $934.000,noo  in  invest-'  AVinnipeg. — New  business  written  nftrib 
pients  in  government  securities,  di-  by  The  Monarch  Life  .Assurance  Com-  The  c 
reel  and  Indirect.  j  pany  Ja.si  monlli  showed  an  increase'  some 

„  r.  „  %t  „.i  "f  24’3  over  the  amount  written  in  ,h, 

now  Deposits  Have  AtoTotl  |  hL  . 


.aprt  ■’watering  stock"  originated.  motive  acce.ssories.  oil  and  gasoline  pou  "n  tii'-  lumhcr 

lof  '  The  second  stage  m  fho  develop-  continuing  sieady.  Clothing,  boots 

the  tuent  of  this  art  was  wiiorc  the  scilcr  and  shoes  and  millinery  slow  and  not  isivn.i  u  mp  '  i  p' 

ag-  considered  both  parties.  In  this  up  to  expectations.  Current  whole  'I9:;.'>.  ''miil'O  mg  ;im 

hie  stage  it  was  possible  for  both  parties  j  sale  accounts  continuing  to  be  met  Vui’toh'- ' 

of  !  to  benefit,  by  the  deal  because  the  fairly  well  but  nothing  whatever  he-  (ri'.,''s,4  vn'ti"  -u  J,  v 


■V  prrlim’m  "y  r*- 


The  Reaction  In  Sterling 

Isuidon.  —  Thc  recent  reac¬ 
tion  in  file  potind  sterling,  l.s 
attributable  to  several  causes. 
Tho  chief  influences  have  been 
some  slowing  down  in  the  rate 
of  the  flow  of  gold  from  Don- 
don  to  the  United  States,  an 
abatement  of  the  alarm  arous¬ 
ed  bv  rumors  of  a  possible  re¬ 
duction  in  tlie  price  of  gold  by 
the  United  State.s  and  the 
smaller  vvltlidrnwa!  of  foreign 
funds  Invested  in  Wall  Street. 


K.i'.,  jiro.sideiit  of  the 


I, any.  ha.s  | ''Shippers  ami  cxfmrfcrs  of  ogriciil- 


The  expansion  of  bank  loans  and  lo  O.  C.  laiinming,  general  manager  abatement  of  tlic  al 

investments  between  Sept.  5.  1934.  of  the  company.  The  volume  of  new  ed  bv  rumors  of  a 

and  Dec.  .30  last  was.  accompanied  business  was  higher  titan  in  any  duction  in  tlie  price 

by  a  rise,  in  demand  deposits  ad.lusl-  April  since  1931.  The  largest,  gains.  United  State, 

ed  of  from  $10,856,000,000  to  $15,571,-  were  recordeii  In  tlie  font  vve.sfern  ‘  smaller  withdrawal 

000,000.  or  $4.'15.('*00,000.  Ordinarily  provinces  and  in  tlie  ptoviiice  of  funds  Invested  in  V 

a  shrinkage  of  loans  and  investments  Ontario.  '  _ _ _ 

such  as  that  of  the  last  four  months  -p,,p  ninnth  of  .May.  whicli  is  "Pres-, 

would  have  resulted  In  a  correspond-  (doni's  Month”  in  honor  of  E.  .t.  T'nrr.'  fourth  Is  a  directory 
ing  conlractton  of  bank  deposit  j^  ,,  ji,.psideiit  of  the  companv.  ha.s  | 'Shippers  and  cxporfci 

money.  This  is  so  because  when  sfar’fcd  off  wiMi  a  .substantial  in-  >’Jral  produce  and  nil 

banks  sell  investments  the  non-bank-  ,.pp;,,a,.  m  the  first  week  and  from  all  dm  f'fh  is  an  alpbal 
ing  investors  who  purchase  them  |„dicatious  will  iic  otto  of  the  best  •'’'■^bcli,  nf  the  headin; 
must  pay  for  them  with  bank  dc-  Qtouths  lii  years.  parallel  E.n.alish. 

posits,  which  are  thereby  extiugiilsb-  _ , - - - - -  - - - 

'"in  thn  nr..en.  c.-n.  honnvnr,  Ihn'  C<mHnen..l  Lifc'5  April  '  nO.PIXlOy  AT  LAD 

fall  of  $729. Olid. 000  net  in  the  total!  INew  Business  Up  I0V2  r.U.  \  hrarich  of  the  D 

of  loans  and  investments  of  the  re-  -  i  will  be  opened  at  Dare 

porting  banks  has  been  accompanied  N'ew  hitslness  written  during  April  ou  tin*  17rh  instant  in 
by  a,  dccl'U'S  o:  only  S 18  i  t'Oi.'.onn  in  by  The  ('nntinental  Life  Insurance  agomeiit  of  .1.  M  alton. 

their  demand  deposits,  a  discrepancy  (•„  according  to  “The  Eonlineatal  ,  - 

of  $546,000,000  bet vv ceil  tlio  two.  T'bc  <-,,iidscI lor, "  field  organ  of  tlio  com-  Staff  A’-'-'oin 

explanation  of  Ihi.s  discrfiiancv,  ac-  pany,  sliowed  an  increase  of  ISi^  per  0»au  ,-OUl 

cording  to  bankets,  is  to  tm  fonml  ,  ciit  as  l  umpaied  with  tnisincs.s  writ-  " 


four  times  tho  mineral  production  of 
the  countr.v  for  .a  like  perlcal.  It  lia.s 
been  said  that  if  the  invostmenrs  of 
life  insiiratD'o  companie.s  were  wiiii- 
drawn  from  the  country,  a  national 
catastrtiphe  vvoiild  result,  and  when 
you  re.-iHzP  that  billions  of  life  m- 
.suranc'..' moneys  are  iio.w  inve.sted  in  • 
mortgages,  bonds,  and  mirnieiiKil  and 
■scluio!  debentnre.s.  you  will  belter 
understand  lust  how  true  that  state¬ 
ment  IS.  'I'hese  moTit  ys  liuid  suii- 
port  to  tlie  iiio'd.  basil  industries  of 
tlie  country.  The  extent  to  wliieh 
the  farn:er  i.s  depoiideT-i  on  life  111- 
furancf.  moneys  for  the  loans  vvhieti 
have  o’tabled  him  to  make  necessary  j 
imiiroveineiu.s  on  his  farm  and  tliei 
extent  10  which  the  city  ma.n  is  de¬ 
pendent  upon  these  funds,  for  tlie- 
public  utilities,  now  a  necessity' 


.rftSSvllWiSt.Js.'f' t- aV  V 


•:i hv.£  .n,^- 
.1  It '•*- a',  ' '  ■ 

■  >1>  r-Sr. 


D4).4IiyiOY  AT  LARDEIJ  LAKE 


explanation  of  this  discrepanev,  ac¬ 
cording  to  bankets,  is  to  tm  found 


chiefly  in  the  rise  of  .$.33 1 ,9nn,iiim  In  f,,r  riie  corrcspornling  niontli  of 

the  moneiarv-  g.')ld  stocks  of  the  coua-  yo.nr  I’or  the  first  4  mouths  of 


started  off  wiMi  a  substantial  in-"Jral  produce  and  allied  lines;  ami  ',p,p.  „,iiit,cs.  now  a  necessitv 
creaso  In  the  first  week  and  from  all  llm  f'fh  is  an  alphabetical  list,  in  '  modern  methods  of  living,  and 

tiiillcatiotis  will  Lo  inio  of  t]i€  best  '  nf  tho^hoa(lin>?AS  iu  Part  III  oxiorit  to  whi^li  our  whole  svs- 

mouths  III  years.  "  P-irallel  I-.n.alish.  j  torn  of  education  re.sts  •  ujioii  tins 

— . - - - - - - - - -  i  financial  foundation  are  some  of  tlie 

Continental  Life’s  April  DDMiyiOY  AT  LARDEIJ  LAKE  i  factots  which  have  contributed  to 

M  0*4^  11,^  I  o  1  '  or*  ■  th»‘‘  blcTit>ss  of  our  husienss. 

INew  Business  Up  I0V2  r.U.  \  hrarich  of  the  Dominion  Bank  ;  The  new  comepiion  of  propert.v 

-  i  will  be  opened  at  Larder  r4ake.  Out.,,  |  vvhlcli  came  w  itti  the  more  cuniplcx 

New  husiness  written  during  April  oti  tlte  17th  instant  under  the  man- 1  f,i-  iniiuslrial  devclopiiiviit 

by  The  ('nntinental  Life  Insurance  agemeiit  of  .1.  Malton.  i  created  a  groaior  tieed  for  life  In. 

Co.  according  to  “The  Continental, - - — - - - ;  surance.  In  tlie  priniiti'e  stage 

Counsellor,  "  field  organ  of  tlio  com-  Staff  A ’-‘-'ointmenta  i  there  was  pr.actic.allv  no  trading  atei 

puny,  slui'ved  an  increase  of  ISi^  per  oiaii  ,-UUiimems  hence  no  necessity  or  optiortuiiit' 

t  ent  (I.S  I'uinpared  with  tui.sines.s  writ-  '  —  {  for  siilcsmansliiii.  .\  gcneraiiou  ago 

fell  for  rill'  corresponding  niontli  of  THE  IIDT.VI.  BAA'K  OF  CAJiAD.A  the  farmer  grew  CTaln  for  flour,  tlie 


/'/-■ijA 


p-f 


6^ 


THE  llOTAI  ISAAK  OF  CAAADA 


try  which  took  place  between  Dei'. 


hustiu'ss  written  wa.s 


30  and  April  28.  In  other  'v^. jhj-  per  eciit  greaier  than  for  the  same 


new  deposits  created  h.'  the  TTeas- 
ury's  purcba.sos  of  Imported  and  new¬ 
ly  mined  gold  have  served  to  offset 
to  a  coiisiderahle  extent  the  coutruc 
tton  of  deposits  icsnltlng  finni  the 


period  of  l'33il.  ( 

Klrst  year  iiremlurns.  in  sympathy  j 
with  tho  1ncieH.se  In  new  business, ' 
also  sliovv  oxpaiisloii,  the  month  of 
April  showing  u  gain  of  12  per  cent’ 


nda. 

G.  J.  Ballov  )ia.s  been 
manager  at  Nipigon,  Ont. 


S.  Muira>  has  been  appointed  blacksmith  made  hi.s  T''"''; • 
aceountant  at  the  Halifax,  N.  S.. !  ‘ne  common  niatket  i  ,ice  , 

nn„i,  rnn  f9f  Ibe  exchange  of  good.s.  riiose 
Ko>al  Dank  of  Can- 

farmer  hiiilt  his  own.  lioiise.  raised 
)ia.s  been  appointed  his  own  food,  hauled  bis  own  fuel, 
igon.  Ont.  spun  his  clotn  from  woo!  and  mail" 


^  4  »/ 

,'V/  ;?•  ’ 

sm.:/  . 


M\\\ 


K.  A.  Clarke,  of  tlie  supervisor's  Ills  owm  clollics.  In  iIiosai  days  pio 
partment,  Halifax,  ha.s  been  made  perty  meant  land,  huildings,  ma- 


fall  in  hank  loans  and  lti''esttnenta.  '  ,‘,  ,  ,hpj,',„e mouth  department.  Halifax,  ha.s  been  made  petty  meant  land,  huildings,  n 

Tt  is  probably  due  to  tills  circum-'  .  .  manager  at  Berwick,  .N.S.  chincry.  and  c.-iitlc  or  other  stock 

.stance  that  the  contraction  of  tmnk  '  C.  E  Robertson  li.as  been  appoint-  something  exchangeable  tot  food  .1 

credit  tliat.  has  taken  place  has  not  1  •  «-  1  I  assistant  ni.iuager  at  Nassau,  *'b>th1tig. 

been  more  st ton glv  felt,  to  the  flnan-  |  Trade  Index  For  1937  I  N.p.  CoiieentrnliiHi  In  IDisiness 

clal  system,  for  It  has  prevented  the 
decline,  in  bank  cartiin.g  a.ssets  from 


'  V't  ■ 


m  appoint- 
ai  Nassau, 


Tlte  CaiitidlMti  Trade  Index  of  19:17 


effecting  an  equal  shrinkage  In  Ihe  issued  by  the  Canndlan  MaTui- ;  slon  April  30th 


cd  assistant  ni.iuager  at  Nassau 
N.P. 

.1  R.  Frizzle,  formerly  of  Ber 
wick,  N.;8.,  branch.  leiired  on  pen 


money  supplj’. 


factuiers'  A.ssoA’lnf ion.  offers  a  con-  jhe  death  of  W.  Radle.  mana.ger 


clothing.  ' 

CtuicentrnliiHi  In  IDisiness 

Today  it  h.is  hccoine  niore  <-oiii- 
plex  'I'lirotigh  Hie.  divisioci  of  laboi 
there  i.s  a  greater  speriali/ation  In 
all  depai'inients  of  inniistry.  Oiie- 


enleut  and  ooinpi ehenslv e  record  of  Cumberland.  B.C„,  branch,  occur-  nian  proprietorships  transact  otilv  a 


f'hinrinnri  tor  buyers  and  sellers  at  home  and  '  r^d  on  April  19th 

oatlh  ^.Itaririfn^  abroad  seeking  an  nuthoril.ative  _ 

I  directory  of  the  products  manufac- 

Bank  clp.e»ng»  In  Canada  for  the  week  anda.1  D,red  in  (’andda,  WlHi  the  names  of  Qf 

May  «th  and  comparison,  w,jh  a  year  ago  follow  making  Hiem;  It  Includes _ 

i  .  I  a  complete  list  of  ul!  t'anadlan  : 


Rates  of  Exchange 


1  Monoreal . . 

2  Toronto  . 

S  Winnipeg . 

4  Vancouver . 

5  Ottawa  . 

8  Hamilton . 

I  Queoec . 

8  Condon . 

9  Hall  far  . 

tl  Saint  John  . 

12  Victoria  ....... 

13  Regina  . 

J4  Edmonton  . 

1 5  B-antford  . 

18  Kingston 

)  7  Peterborough  . . . 
18  Windaor  . 

22  Fort  William  . . 

23  Sherbrooke 

24  Kitchener 

29  Mooae  Jaw 

30  New  Waatiiiin»ter. 
3.S  MOncton 

39  Chatham  . 

42  Sarnia  . 

382  Sudbury 

.V8I  Medicine  Hat  . ; 

670  Lethbridle 

Brandon.. . . 


$  .  ?  .  I  9  complete  list  of  ul!  t'anadlan 

manufacturers  having  more  than  a 


exchanp**  quota  lions 


L22h!«93  *  includt.'s  the  most  rooent  information  italv 


568.01^1  parts: _ 1’he  firat  a  summary  f  Germany  .  '•  . 

i..367;77o  DiBLdgi :  Statement  of  Canadian  progre.ss  in  | 

Hiid.dl'.’  7I4.42'?  :  comme'Ce  witll  .1  dlsotission.  of  Denmark  .  .  . 

pS  !  methods  and  aids  in  the  develop- ^  c«cho,lovnk.e 

.687,080  814.038  nieiif  of  export  trade;  the  scccvtid  ’s 

•‘•J*  aipliabetlcal  list  'M  manufacturers  xu.,,„ji  '  ’ 

'■"rii'soi  '  "'llh  oddrosses.  hi  anche.s.  M'ade  Hong  Kohr  . 

442l3'>2  .Mioisrs  marks,  etc;  the  third  is  a  directory.  X'"'',  . -ji,,..-”' .. 
93.v,9oo  8,v:,849  inanut’act'irers  of  Canada,  classt- , 

0*999,157  o39,i8'2.9d9  fled  accoKjmg  to  articles  made,  the  ^  x— L'noificiai, 


husineFs  Ma*/  llth  a-i  furnished  by  the 
Bank  of  Montreal  follow: — 

New  York  Montreal 

Sterling : 

Close 

Clotve 

Demand  .  .  « 

.  4,94’, 

Cnbl.'.  .... 

.  4,9  1 

4,Q  t  •  , 

.AustrAliA  ,  . 

.  V94i,' 

Sew  Zealand  . 

.  5  9/76 

3  onon 

France  .  , 

0  448 

Bel$:ium  •  •  • 

.  .19.8  7  5, 

.In84 

italv  ..... 

.  .P5.?9l- 

0  >  M 

Switzerland  *  • 

.  ...’9  1 

.228h 

Holland  .  •  • 

.  .5499!, 

.5187 

Spain  «  •  » 

Germany  .  •  • 

.  .4020  1- 

.4017  , 

Sweden  .... 

.:.5  49 

■  .75  4) 

Norway 

.  .,■’184'- 

2179 

Denma,rk  . 

..'2'17 

.’202 

Czechoslov’akia 

.  .9)19 

0)18 

xBr.iril  .  . 

.  0910 

0n)9 

Poland  .... 

.1,9*8 

.!  8^  4 

Austria  .... 

.  ^-8  7 '» 

!  *87  1 

Hong  koHR  .  a 

)rt') 

\  h  (X 

.  .7550 

.  ’874  * 

1,’.  S. '  dellar* 

7'5>'“.'  n. 

Canaiiian  dollar? 

.  .  .  7  .3  7  T  P. 

small  share  of  the  total  liu.siness. 
Most  businesses  toda.v  are  huge  01- 
‘  ganizations  with  fhou.sa.nds  of  own 
ers  whose  ownership  Is  represented 
by. stock  certificates,  ihc  ptirclia.se  of  ■ 
which  is  one  vvay  of  acquii'.’ng  I'to- 
perty.  W'i.se  Investnienis  for  tins; 
reason  are  becoming  increasingl.v  | 
'  difficult  for  the  reason  that  it  is  dif-  | 
fictilr  for  thc  pifi'chascr  to  know  in- i 
.  tiniatcly  tho  husinc.‘:s  in  which  he 
j  is  investing.  In  '.he  old  days  'be 
salesman  was.  a  iivtr:  who  "orked 
at  thc  actual  cou.siruction  of  tlie  ; 
article  he  was  selling  3'oday  moit 
men  vvork  for  ."alaiy  or  wages  and  j 
'  9’o  not  own  the  business.  Tiiev  may  1 
own  part  of  ii  or  be  shareholders  in  | 
some  enterprise  other  than  the  one 
tn  which  they  ate  ciuployod.  In 
former  days  when  propertv  meant 
the  owneiship  of  a  farm  or  a  busi¬ 
ness  if  w.as  possible  to  pass  rm  from 
fathc;-  10  ;.nn.  the  inunageinor,'  :is 
well  as  ilic  owiier:-'liip  'J'oda'  ’.i" 
owncy.vhip.  buV  not  uecessa:'i;:.  H.e 
m.anageme.nt,  or  the  p-asition  can  be 
haaded  down  in  this  manner. 


01 


je  r 


iyje  ei  cf  rL  ± 


PROGRESS  OP  45  YEARS 


Founded  1892 

1897  •  Diamond  Jubilaa  •  • 

1902  •  Coronation  of  Edward  VII 
1911  _  •  Coronation  of  Oeorga  V 
2  937. Coronation  of  Oaorga  VI 


Insurance  in  Foret 

’  •  $  6,912,982 

«  15.013,631 

67.969,432 
•  675.844.591 


CREAT'WEST  LIFE 

ASSURANC^E  COMPANY 

HKAD  0FFICB--»W1NNIPE:G 
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THE  FINANOAL  TIMES,  MONTREAL,  MAY  14,  1937 


NEWS  OF  MINING  AND  OIL  SECURITIES 


MINORITY  OPPOSE 
REORGANIZATION 
B.  C.  NICKEL  MINES 

Seekini:  Proxies  lo  be  Voted  in 
Opposition  to  Plan  that  Will 
be  Presented  at  Meeting 

REASONS  ARE  GIVEN 

See  Possibility  of  Necessary 
Mortgage  and  Foreclosure  if 
Contract  Between  Company 
and  Syndicate  is  Cancelled 

Bijrenu  The  Llnenciel  TTmee 

Torootii.  -  •  Miivirlfy  intprosis  in 
B  Nli'ki'I  Mlnr’s  l,ul 
prnxlp?  tr>  bi'  voird  in  opfiosltiou  Id 
llif  plan  nf  rpDr!;,iri1/.i)M<iii  Id  bn  pr"- 
;r  ihc  annual  niffrin-’ 

'•IfiDp  is  on  till'  ,;iiDjiiii  rhat  i 

Fhouid  ibf'  :  I'lM  u-i  ti!/at  iDii  plan 
hp  apprnveti  ipo  rxj.sfjn„-  i-onlracT  lii>- 
tw  prri  ihe  ">  iicia'iito  ;iiiil  ilic  i  Dinpany 
xv'iulii  t>P  I  .uu'o]  li’il.  '1  In-  Sv  nilioal  (• 
I’onsisls  of  rr.I,  I’ii'r.ir  Spcnrcr.  prr- 
siiioriT  of  ibo  ODiiip.iji' :  lU  iininl  r. 
.‘^niiili,  Nfw  York,  ami  '  (i  KaiiliiU'. 
Toiddio.  ('nilar  Mm  piT-ciii  <,.||T|ac' 
tho  ‘x  nrlioa'c  is  ddIi.u.iioiI  iii  linauco 
Mir  niipo  •'  prixiiir! !Dii  of  I.d'mi  i,,tis 
flatly  apfi  fo  afiiaiic.'  sufiu  iont  funcl^ 
fo  o?;tiait  niito'ials  fi'Din  f|Mi  did, 
'M\'o  bi-liiD  i'  Mia;  tln^  cdiii  rui-t 
;houM  udI  Pd  .  .iiinf  Ilf  li  la'f  ausr,  i!' ' 
rho  pr'ipo.'-f li  -rliynu'  i.~  c.irrit.'il  oni. 

ihi";  nlilir.iilDM  on  tin-  p,Mi  of  lijo 

.s'Tifiu'.aif  Id  I'lnaitOD  om  D[)eia<i'ius 
will  In'  a'  an  lUifi  aud  wo  sliall  lia\o 
lo  look  Id  imMii'!'  Mu'  salo  of  in'iiPili'V 
Pbaii  s  o,-  Id  im.Mi'aac  tho  miiic  anri 
iphcr  a  .sf'is  in  Driic-r  in  laiso  funds 
Id  oyriD  Dll  Dll!  oporafUins.  If  llio 
s.ile  of  ’ha  "-i.i  nry  ^liaro.''  dnps  nut 
prnum-o  MifMcU'Ol  inonU's  in  rnrrv  on 
.air  ojiDi  .1  Mon-  ..nil  o  im'>i'tira!;f'  nnr 
i'ssi'is.  'M'  -hall  jil.ii  I'  fiiirsolvds  in 
Mr.:  posit  ,  ur  ruai  i.''.  at  anv  Mmi’'  oi 
f'.r  am  n  asr.n  xv  o  inakr  dofauli  in 
pa>)n;:  Mm  iipi  I'f'.si  and  prlnripal. 
nndof  Mid  uK'rtJucD,  Mir  pi’r.soii.s 
holduiJ  Mir  iiiDri:;,!,;!'  cnuld  fnrrch'.sr 
.'in  fiuf  piopoi'y. 

"\paM.  f:nin  Ibis,  wo  brllrvo  ihat 
It  \'-Dii'd  ho  I  xiffnic!''  doiihifiil  If 
'VO.  roiild  ifhtain  <•■  indlMoiis  in  a  in.irl- 
sat..'  Mia;  'iDiild  be  a.s  .idvanlasmu.' 
.'IS  Mio  ronditiDiis  iindDf  Mn‘  proM'iii 
.■i.stDonimi  nlMi  the  ndic.ilo  As 
y.iii  l.n.Dv,  iindD!  Mio  pfosont  airioo 
nont  MiO'  ninnio.s  adianml  b\  Mi.'' 

Mid  I  fair  do  iiDi  r.itistiinii  a  deb' 
aiaiiis!  Mil'  cDinpanv  but  afo  ropay 
.ibb'  Diih  oil!  Ilf  Mio  not  pioD.oods  of 
Mid  oporaiiDti.-  Df  Mio  niino. 

•  \lsD  liPdl  I  iho  pi'opi.'.sod  SdIioIVi  ' 
of  rofircani/.a' mil  ilu;  dii  roinr.s  .'f  lli>' 
ii.  w  oiinipan'.  rbb'h  would  I'o  Incnr- 
po'.TLod  fo  take  Dior  Mio  ii.s.^rl,'  .i' 

,  0  prosoiif  <  .niipariy  aro  sivon  tli-' 
powor  to  alloi  or  imnlify  ilio  ni'.v 
f  ouiraoi  wliioh  «oii!d  bo  fubsiUiit’ i 
for  iho  pio.-oiii  onnM'.'ioi.  Tills  is  a 
'.'oir  ri’'as*lo  pnwor  to  bo  pivon  In 
tlip  d’.rto’nrs  and  siiscosis  th.ai  a 
pi  rat  tTi,jno  .  iiansos  niisM  bo  inado 
in  ’ho  now  ."sn  onion*,  niic  foaiiii'o  of 
•"  hioh  Id  allDl  'D  ’ho  prosont  .'Svn- 

'.dof.lo  klMi.Dfiri  fii'ly  ji:iii|  up  sh.aios 
ip  .salisf.nDliDii  ’hr  inoiiu-s  ili‘,> 

h.iio  sdvanooil  up  In  I'olunaiy  i.aib, 
Ifin?." 

Tho  latior  soliciting  proxios  bs 
:-lsrtiPd  hr  T  I.  ‘‘arr.  I*.  B  I'cirr  and 
Bohor;  }l.  Phillips. 


Canadian  Mines  Output  in  First  2 
Months  ^37  Up  in  All  Departments 

Ottawa,  -  Alt  eatecnrlcs  nf  mine- 1  StatlsitcR.  Production  for  the  first 
ral  production  in  Canada,  w-ith  the  ■  two  months  was  higher  for  all 


pxoeptlon  of  gold  and  silver,  showed 
inorejses  m  Kobruaty.  over  January, 


classe.'  of  minerals  than  In  the  cor¬ 
responding  period  a  year  ago. 


STEADY  INCREASE 
IN  PRODUCTION 
AT  PAYMASTER 

Output  From  June,  1936,  to 
April,  1937,  Amounted  to 
$973,960 


of  this  ypiir  and 

l->bruarx-.  1936,  .tc-  OiiTpiU  of 

the  principal 

minerals 

cording  to 

the  IXiminion  Bureau  of  compares  as 

follows;  — 

jan  IS47 

Fab,  1<)J7 

Feh.  5  956 

AsSeatos. 

27.501 

17,059 

Cement. 

bl-Ia. 

ini.171 

94.002 

(.opprr. 

lllH.. 

5?. ■425,500 

32.91  l,«42 

F„.W. 

<*/*  . 

3  10.074 

250,422 

1  .erid. 

Ihv. 

2S. 504. 745 

27,149,1  1  4 

Vii-k-i. 

IhN.. 

1  7,550.201 

16,151,574 

,SlIv-r. 

07N  , 

1,522, f5J 

1,235,039 

Zinc. 

iba  . 

20.547,397 

20.678,5  72 

TWO  MONTHS  ENDING  FEBRUARY 

1957 

1956 

Asbeato#, 

t'*'n8 . 

4'>.73*» 

34,054 

C.ement, 

hbta. 

198.447 

191,114 

<  OT»j»er, 

M.n, 

75.707.810 

67,201.470 

GoM 

or.9.  . 

6^8. M9 

5  45.976  ; 

I  .e«fl , 

P>*.. 

62.01  7,050 

5S.254.;h4 

IhN 

35.505.0,57 

<0.204.076 

o/  •  . 

2.7  1  .V’l'rO 

2  448.527 

/mu  . 

lb,.. 

40. 129. 9’^ 

48,0n<.l04 

MUCH  DRILLING  DONE 


Albori.t  idl  fields  had  tho  third 
ho.i^t  nmiiih  In  Ihoir  hipiory  in  March 
when  total  nil  produotinn  was  Jtil  - 
■xliL’  hiirrols.  rnnio  than  "l.i'iin  hnircls 
mor  Mid  I’l’hniary  figure.  Kecoid 
jiv.nihs  were  Iieooilibor,  T>oli.  and 
.lannai  y,  ITU.  ;n  tho  <la>  .s  vvlirii  Ihoi o  ; 
was  no  gas  ontisorvatinn  in  iho  'Jhir- 
r.or  \'a)b'.'  and  hip  w  oi  passers  blew 
w  nil'  D(ion.  In  M’ari  h,  '|■urno!•  Valley 
onni  1  ihtitod  l.lll.illfi  barrels.  Bod  Coii- ' 
loo  l,::il  barrels  nf  lipht  onido  aud 
Wainwriplii  t:75  b.irtols  nf  heavy 
01  udo  w  hilo  troin  inisDellaneDUs . 
plains  wells  l  anio  orMi  barrels  ■l  uriier 
\,illoy’s  hip  prodnoDis  inrned  in  the, 
rnilnwiiip  prodm  lion  roonrds:  B. 

B.  ItmalMos.  .'L’.JsJ  barrels;  Tnriror 
V;Mlev  Bo.valMes.  1k.7:’l  barrels;  | 
Btorlinp  Baolfio  No.  t’.IM.S  h.-irrels;  j 
lAiundatioii.  ii.'hl7  barrels.  .Slerlinp 
I’nvlfiD  I  w  a.-  on  prodnoiion  for 
the  la.st  ten  davs  of  the  rnonib  with 
.iillpiU  .'if  IJ  I  bairels.  Model  No. 

I.  wbioli  ba.s  horn  produetnp  In  the 
norili  eml  nf  ibe  \'alley  for  amuiid 
SIX  ve.ars  pave  li.-ia;  barrels  in  Iho 
nmnili. 

With  offu’lals  of  Are.t  Devolop- 
nn’iu  Co.  adinitiing  that  pri’dneiion 
from  ilipif  well  from  the  limestone 
was  now-  out  of  the  iniestion  due  lo 
the  Inini.sinn  of  sulphur  water  oor- 
laln  western  ■■experls''  have  hlandl.v 
))iihlishod  tho  statement  th;tr  the  on- 
liro  field  Is  .1  failure.  Miiid  one 
soiiroo:  "Notirly  lat'.OtiO  aores  on  the 
rliuemre  and  siirrouiniinp  field  is 
delijitiolv  disproved.”  As  w;is  staled 
in  this  cniiirnn  last  xveek  the  field 
is  by  no  jneans  disproxen.  Il  laUe.s 
more  tlniii  one  sw.allow  to  nnike  ;; 
sninmor  and  nuicli  more  than  dud 
well  to  prove  or  disjirnve  an  oil  field, 
Tlie  pond  fortune  of  Alberia  oil  fiel.is 
has  been  the  suppB  of  ibose  men 
who  were  willing  to  take  failure  in 
Mieir  stride  and  to  keep  on  until 
siie.eess  was  ftn.Mlv  met.  Many  diill- 


.National  \o.  C,  .Mod el -Spooner,  and 
Four  Star. 

Uoyiiiarn  Belrolenms  now  appears 
to  be  the  nearest  to  suecessful  eom- 
pletioii.  R:iiimp  is  continuing  with 
rotary  mud  siii.giug  in  the  hole.  The 
w  ell  h;is  been  .shut  In  sex  oral  times 
with  '  bloxx-s  '  of  mud  and  gas,  laslinp  ' 
foi'  sexx-ral  juiniues,  resulting. 


Dallipusio  Nd.  s  well  will  take  .i 
pr/'dnetion  le.sT  fnun  the  Dalhniisie 
sands  if  poR.sihle  the  same  a.s  the  amply  provided 


Taranto  Bureau  Th*  Financial  Timai 

!  Toronto. — President  E.  H.  Walker 
of  Paymaster  Consolidated  Mine.s.  in 
a  progress  report  eoxering  opera¬ 
tions  from  June  ■'?.  ITlfi,  slates  that 
I  prodiietion  has  been  ste.Tdily  in¬ 
creasing.  with  most  ore  coming 
fi'oni  No.  .5  and  No.  6  shafts.  A 
small  tonnage  was  milled  from  .N'os. 
2  and  J  shafts  in  Mareh  this  year. 
Broduction  from  June  1,  B)J6,  to 

April  I't,  19117,  amounted  to  .$979,961). 
Output  in  March  reached  approxim¬ 
ately  $105,000,  which  directors  be-  : 
lieve  can  bo  maintained,  .and  possi¬ 
bly  better  at  current  milling  rate, 
of  4.50  to  460  tons  daily.  Consider-  j 
able  new  mill  equipirient  lia.s  been  i 
installed  lo  provide  the  inc.rea.spd. 
rate  of  bjO  tons,  and  increase  met-  I 
.illiirgiral  cffioieiicy.  .V.s  a  result  of, 
nexv  ore  development.--,  aver, age  mill 
feed  for  .April,  I'):; 

$$.66  per  ton. 

Operatin.g  profits  haxe  been  crad- 
nally  increasin.g  xvhile  taking  rare 
of  mine  and  mill  expansion,  with 
profti  in  December,  1996,  of  approx¬ 
imately  $19,000,  January,  1937.  $1,6,- 
0(1(1 :  February,  $90.00ii.  and  .March 
$96,000,  ’i-he  company  finances  me 
etirrenr  ca.sh  posi- 


j  Nos.  9,  5  and  6  shaft  areas.  Since 
•tune.  .1936,  Paymaster  has  drilled 
59,176  ft.,  of  which  40,1.39  has  been 
done  underground  in  Xas.  5,  6  and 
9  shaft  areas  and  11,737  ft.  from 
surface. 

OLIVER  SEVERN 
ISSUES  REPORT 

Outlines  Work  Done  at  Various 
Properties  of  the 
Company 


ITS  THE  TOBACCO  THAT  COUNTS- 


Area  .  .  Fliic.iao  interests  are 

plantiinc  to  st.tn  dexelopmeni  work 
in  tlie  ]>el  Bonita  field  next  month 
.  ,  .Auglo-i.  auadi.sn  .shareholder.s 
aiMirDxcd  share  split  of  lOi)  ftvr  1 
laising  c.npiial  from  I'to.ooo  share# 
to  jit,iuiD,p(iD,  r.  Koss.  ex-minU=ier 
of  land#  and  mines  in  the  .Mborta 
governuicnr  vva.s  oleetcd  president 
.  .  .  Hunter  t’aUcv  officials  report 
well  dulling  ai  7.44S  ft.  nearing  the 
lime  and  deny  rep  irt?  of  terrific  ga.s 
pressure,  being  encountered  . 
Richland  .No,  3  drilling  below  ,6,400 
ft.  .  .  No,  9  is  below  9, Sit"  ft. 

and  No.  1  be.lovv  9,400  ft.  .  .  \'an- 
alta  bn#  secured  S'*  aeies  in  the 
Tabor  field  two  miles  southeast  of 
the  riains  Pete  discovery  vvell  .  .  . 
Monarch  drilling  below  4.515  ft.  .  .  . 
.-Men  Oiks  is  negotiaiin.g  lo  drill  Its 
first  XX  ell  III  the  Tabor  field  where 
It  lu'bis  $1*)  aere.s  .  .  .  .NVirfh  .Am¬ 
erican  Pcip  will  spud  in  shortly  one 
mib'  iiorihwest  of  Sterling  Pacific 
.No.  3  Davie 

of  1  ( curd  May  31  are  offered  t  ight 
lo  imi'chas''  1  nexv  share  for  eatli 
lixc  lield  a  I  jr,  coiii.s  per  share. 


rion  comprising  approximately  $316.- 
"Oit  in  cash  and  government  bonds. 

I  nilerfirround  Itexelopmenf 
At  .No.  .6  shaft  a  xvinze  has  been 
carried  froiii  the  1.050  ft.  level  to 
1.575  ft.  and  development  on  No.  9 
vein  ha?  itroceeded  on  all  levels  to 
that  depth.  Ore  from  No.  6  shaft  is 
now  hauled  along  the  conne’.-ting 
drive  at  1.050  ft.  and  lini.sted  .at  No. 
5  shaft  tind  hauled  bv  railxvay  to 
the  mill  ai  cost  of  $  cents  per  ton. 
Another  win/ie,  located  9,150  ft.  oast 
of  the  No.  5  shaft  ha 
560  ft.  below  the  1.050  ft.  level  and 
new  level.#  c.stahlishrd  xviih  devel¬ 
opment  work  now  underway.  Devel¬ 
opment  at  .No,  6  shaft  has  been 
largely  confined  to  and  is  still  in 
progres.s  on  4  nexv  level.#  in  the  6- 


Tnronlo  Bureau  Tha  Financial  TImaa 

Toroato.  —  Operations  of  Oliver 
Severn  Gold  Mtae.s  JUd.,  during  1936 
were  conducled  in  the  Kenora  min¬ 
ing  division  -where  a  number  of 
group.#  of  claims  -were  purchased  or  i 
staked  by  the  field  party  on  which  ^ 
exploration  is  to  be  cairied  out  dur¬ 
ing  the  curroiu  year,  it  is  revealed 
in  tho  eomp.any's  annual  report-  Tht»‘ 
company  last  Fall  took  a  third  In¬ 
terest  in  a  prospecting  expedition  , 
organized  by  Karl  Springer  Explora-  | 
tion  To.  to  explore  in  the  Gordon 
I^ake  area,  .VW.T..  and  53  claims  in  , 
4  separate  groups  were  staked.  > 
T’he.se  groups  will  bo  dealt  witli  In., 
the  current  year.  | 

TAinbcr  work  -w-as  done  on  six  i 
claims  staked  bv  the  company  In  1 
1935  In  ('learwater  Bay,  but  nothing' 
approximated  '  ’’f  iniportarjco  was  disclosed.  The 
•  six  claims  in  Eagle  I/ake  staked  In 
1935  wore  sold  to  Eagle  Lake  Syn-  . 
ilieate  for  1,215  units.  Some  diamond  ' 
drilling  was  r.a.rrierl  out  without 
commercial  result.#.  No  further  w-ork 
xvas  done  on  the  Slurgecvn  River  , 
claims.  | 

-An  option  -w’as  taken  on  the 
O'Sullivain  group  of  6  claims  and  ad-  ; 
joining  properties  in  the.  Indian  Re¬ 
set  ve  early  last  Season,  and  cxlrn-  i 
sivc  surface  exploration  xva.«  car-  :  , 
ried  out  disclosing  a  series  of  nar- 
roxv  quartz  veins  in  granodiorito.  As 
only  one  lens  S3  ft.  long,  94  ins. 
wide  and  averaging  0.53  ozs.  per  ton 
i-esponded  to  sampling,  the  option 
xva.s  relinquished.  i.,ate  in  the  season 
a  group  of  920  aei-es  adjoining  the 
O'Sullivan  on  the  north  was  pur¬ 
chased  for  $9,000,  amd  these  claims 
xvil!  be  explored  during  the  year. 
Fomptiny  prospectors  made  .a  gold 


'^4  / 


God’s  Lake  Making  Good 
Headway  Mill  Extension 


Toranta  Bureau  The  Finenclnl  Time* 

Toronto. — installation  of  the  ad- 
dilional  mill  equipment  al  God's 
T.ake  Gold  Mines  to  raise  capacity  to 
200  tons  daily  is  making  good  hcad- 
heen  sunk  diseoveiy  in' October  on  Regina  "br.v  "  oy  and  it  is  expected  that  the  step 
and  16  claim.#  were  #taked.  Only  a 
limited  amount  of  prospceiing  was 
done  owing  to  the  season  being  xvcl! 
advanced,  and  w'hile  a  number  nf 
small  gold  veins  were  seen  w  ork  was 
discontinued  until  this  year.  .A  block 


400-1  xvinze.  Of  Mie  3.661  ft.  of  ,,f  tj;  claim.#  were  staked  arijoinin; 


MACASSA  OUTPUT 

n£w  high  level 


Toronto  Exchange  Lists 
Stock  of  Payore  Gold  Mines 

Toronto  Diirr.-ui  The  Financi.n!  Times 

Toi-DniD,  I’axore  ('.old  .Mine.#  l.til 
'’.T  i  hern  approved  for  the  listing  on 
the  Toiontr.  .#;iock  F,\c  h-jngo  ami 
xxa.--  po.sieri  for  i!-:idina  .M;iy  6ib. 

I  he  ■•Diiip;inx  !  properry  compi-i#*-# 
'•t  rl.'i'ns  in  one  snlid  block  in 
Broil l.inmi|iic  and  .Sennex  illc  loxxn- 
ship*-.  (-Juebce,  located  noribeast  of 
T,;iin;ique  ;itid  .-6:gtna  Milifs.  '  oiisid 
r;-:ililr:  siiiface  exploration  .md  dia- 
mrmd  drilling  ba#  been  carried  dui 
w'th  two  pHi-allel  xem  .#\.-ieiji#. 

tj  ikiii-  '-asi  .{iid  XX  e.-t  and  a  fexv 
toimlirii  fret  apa;-t.  luivinir  been  dc- 
)  iiJi'cly  D.#t;(  l.ilisbed, 

,\  thrcc-i  (Oiip.ii  inicnl  shaft  sited 
ne.f  Mif.  wesiDin  boundary  has  b(-en 
.  link  to  a  (b  plli  of  I'Tu  ft.  and  a  9n  , 
e'.iiinb'ted.  Txvo  level.#  at 
M  a'ul  9.'.n  ft.  tiaxc  bri-n  es'ablisli- 
<:  :'tid  Di-o#-Diiiimg  IS  jiroceedini; 

■  '  lioih  lexfls  with  an  advance- 
:.  )i;  ot  9n  ft.  haxing  PDen  made  i.) 

..  ’i'lie  x\  ide  minora  I  i/.i’d  zone 

■Oi  r.- e.'  icfl  by  diarnoml  di  illing  i- 
(  '  -pociP.l  to  be  cut.  xvilhin  Im)  ft. 
;:..:n  the  .-haft  on  the  fir.#!  b-vel  ami 
,  aoui  i;o  ft  on  the  se.-'ind  liorl/on 

new  donbl-'  diiini  Imist  ;#  to  tie 
;r;sialled  xvnb  a  liamlltnu  ..apaeit,' 
o.  .6011  tons  dally  jiul  capable  ol 
hrii'  iirig  from  a  deplli  of  l,,6n"  ft  , 
xxhile  an  .'Kiditional  bi^rge  ’-(Oiipre.-- 
so,-  i#  al.-o  to  be  Installed.  The 
nexx  Mib-i-iati'in  and  all  eb'Ctnc.il 
tolUipim-nt  i.-  e.xprcted  to  Ixe  in  op 
e;-.alioij  b>  .Inlx  l.-t,  I.iiamond  drill 
ing  'tn  the  adjoining  <'actm  Dor 
property  is  repoMed  liv  field  ad- 
xu.cs  to  haxe  rt-xealed  xvide  width.# 
of  goo'l  grade  ore.  xvtuch  line#  up 
xvitli  the  strike  of  the  Payore  inatn  . 
vein,  approximately  .6i)h  ft.  west 
from  the  Payore  .-^haft. 

Tlie  eomp.my  is  wtfu'ially  report¬ 
ed  to  he  amply  financed  for  the  de¬ 
velopment  eaii)p;iit:u,  having  1u  ex- 
'■ess  of  .$I(>0,0t*0  axailahle  In  the 
ti-rfisuiy  witti  no  ont.-itandiiig  lia¬ 
bilities.  Of  the  a.ddO.nntt  sli.ite  xapi- 
tal.  3.408.665  .-hare#  are  <>iii.-iand- 
ing.  leaxing  1  591,335  share.#  in  the 
ti'C-rtiry  lot  fill  11  ri'  ftn.un-liig. 

Rl  l.riA.SI  I»  1  1^0.31  I’Oilf. 

Toronto. — The  Toronto  Btoek  Fx- 
eharige  ha.s  given  its  consent  to  the 
releui'C  from  pool  on  .Ma>  J5lh  ot 
1.50{>,0(in  shares  of  Red  l,.-iko  Gobi 
Blioro  Mines  lainilC'd.  When  the  siot-k 
was  listed  on  Afu  il  S,  1935,  one  of 
the  listing  condition.#  was  Iliac  1.- 
.5(10  fihO  .shares  of  vendor  stock  would 
be  held  by  the.  Trusts  k  Giiaraniee 
t  o.  Ltd.,  until  .Aiii-il  I,  loito.  imd 
Kucb  further  period,  if  an.x,  a.« 
should  he  picsctibed  by  the  Ontario 
Securirics  Commission  and  the  To¬ 
ronto  Stock  Exchange.  On  April  F 
1996.  the  pool  xvas  reneweil  for  a  ' 
period  of  one  year  and  is  noxv  ter¬ 
minated.. 


tng  Operation#  in 

!n#t;inve  have  failed  to  cf.nie  In  hni 
the  Valley  Itself  furnishes  rather 
eouelusive  eviden<-e  that  If  is  not  a 
falltire.  Afler  the  .Moilel  .No.  1  xx'cll 
fame  In  some  six  .xear.#  ago  there 
fnllow-eil  a  period  of  heartbreaking 
labor  and  not  intieh  eritieisin  coubl 
bav"  been  offered  if  the  driller.#  had 
folded  up  and  called  the  lone  xvell  a 
freak  :ind  the  whole  Valley  a  fatinre. 
llDxvever  oilfields  are  not  made  by 

.-H'-h  men  and  in  the.  long  process  nf  ,  ,  „ 

legitimate  development  the  xx-eak-  •  he  mill  treated  .a  total  of  , 


dexolopmenr  done  67*"'  of  drifting 
in  ore.  Reserves  of  hrokpii  ore  in 
the  mine  are  bctn.c  -maintained  to 
provide  six  months'  sui>ply  at.  pres- 
Peie  .#hareholdei-s  pp'  millin,g  rate. 

Nos.  9  and  3  shafts  of  the  former 
Porcupine  Paymaster  Afines,  which 
are  eonnerted  on  990  and  Inn  fi. 
level#  with  xvorking.s  in  .No.  9  shaft 
extending  to  609  ft,,  have  been  com¬ 
pletely  dewatered.  Workings  were  x^ar-  dtu-  to 
sampled  and  drilling  carried  out  and 
ore  zones  indicat'Cd  in  this  work 
noxv  beine  developed  on  the  300  ft. 
level,  .'iiibsequeni  xvork  will  be  car¬ 
ried  out  on  oihci-  levels  where  ad- 


•purncr  Valley  for  April  Production  of  $110«025  rtitional  drilling  is  in  progress.  The 


Compares  With  March 
Record  of  $108,009 

Toronto  Bureau  The  Financial  Times 
Toronto.  —  Reflecting  the  leeenl 
step-up  in  mill  capacity  at  Macas.sa 
Mines,  {iroduetton  for  the  month  of 
■April  at  $110,095  csiablished  a  nc»- 
all  time  high  in  the  mine's  hisfory. 
This  compares  with  the  previous 
high  fif  .$inS.nii9  set  in  .March  this 


axerage  of  60  tons  daily  taken  from 
area  since  mining  sfat-ted  Mareh  17 
last,  XX  ill  be  gradually  iuereased  as 
work  expands.  .Mr.  Walket-  slates. 

E'Vtpn.sivp  diamond  drilling  pro¬ 
gram  has  been  can-iod  ont  from  snr- 
f.a/c  and  npd-argfonnd  xvorkings  in 


Ihe  Erringion  discoxcry  in  the  .North 
Ea.sf  -i-oiner  of  Roxvan  l,akc.  xvhieh 
will  be  piospceted  this  year. 

During  1996  the  companx  sold 
16,771  sbat-os  for  $3,948.  received 
$661  in  income  ftom  Investments  and 
netted  $7,279  on  pnrehasc  and  sale  of 
seeurilie#.  Fash  on  hand  at  the  be¬ 
ginning  of  the  yeai-  of  $ln.9-1J  xvas 
I  educed  to  $1,086  at  the  end  of  the 
prospecting,  drilling 
staking  claims  and  head  offit-e  ev- 
peinse  totalling  $17,596  and  purchase 
of  claim;#  for  $9,604.  Invcsnncnt.s  are 
shown  at  hook  x-alu"  of  $16,143,  and 
Include  shares  in  5  listed  companies. 
Expend  it  11 1  es  totalling  $17,985  were 
classed  a.s  deferred  e'darges  to  oper¬ 
ations  and  fioni  this  xxas  deducted 
income  and  net  profit  on  investmsuis 
of  $.6,655.  bringing  total  deferi-pd 
ebarges  fn  $9S.749  al  the  end  of  the 
year,  as  compared  xxiih  $17,119  at 
the  end  of  1995. 


up  will  be  made  ahoul  .tune  I,  .R  .1. 
■lowscy.  president,  states  on  his  re- 
tuin  from  an  inspection  of  (he  mine. 
.All  c-((iiipmeiit  i.s  on  the  ground  and 
it  i.s  only  a  qiiesiion  noxv  of  getting 
it  plated  and  in  operation.  The  c.xti-a 
j'owt-i-  i-cquircd  for  the  cnlfii-ged 
mill  program  offers  no  problem  as 
the  company's  own  power  de¬ 
velopment  at  Kiinuchuan  Ratiids 
can  be  drawn  upon  for  all  require¬ 
ments.  -As  the  mill  is  x-uiirntly 
handling  15(1  tons  daily  the  boost 
will  represeni  an  int-rcasn  of  33  1/3 
per  ecni..  and  should  result  in  larg¬ 
er  pioriuetion  and  lower  unit  cost.#. 

Minewise.  development  is  being 
puslied  on  the  4ih  and  6th  level.# 
westward  from  ilic  shaft.  On  the 
lih  level  west,  ihe  downward  cfieu- 
sion  of  the  3-11  oie  shoot  west  of 
the  .Siiekei-  Freek  fault,  one  of  last 
year's  oiit-standtiig  ote  developments, 
has  been  opened  at  the  lower  level 
for  ,T  distance  of  165  feet  and  for 
Ihi.s  dislanrc  shows  an  average  of 
.94  ozs.  across  an  average  width  of 
4.1  feel.  This  drift  is  still  in  ore  and 
it  is  proposed  to  follow-  it  as  far  as 
it  goes.  April  prodiietioii.  con¬ 
tinued  al  approximately  the  same 


Beattie  Making  Progress 
On  New  Roasting  Plan 

I  Tnronlo  Bureau  The  Finenciel  TImee 

Toronto.  —  The,  sky  of  .Northwest 
ern  Quebec  will  soon  be  piercc.l  bx 
I  .inothei-  great  smoke  slack  whir.l- 
xvill  rise  at  the  site  of  Beattie  Gole 
Mines.  The  txvo  stacks  of  Noranda 
i.oxver  432  ft.  into  t'he  blue  xvhile  that 
of  Beall  if  will  .ipproaeh  this  hci.ght 
at  400  ft.  ir  i,#  expected  tliai  tlie 
roasting  plant  will  he  leady  in  Sep¬ 
tember  and  xvork  is  being  pushed  by 
ibe  company  to  have  ihe  *650.00" 
loa.ster  swing  into  aelien  at  t.hai 
time.  .At  pre.=eni  the  excavation 
xvork  has  lieen  completed  ac.d  the 
pouring  of  the  ronerete  foundations 
is  progressing.  Ovei-  l.oOO  .'nid?  of 
eonercie  are  to  be  poured  xxith 
foundations  scheduled  to  be  complet¬ 
ed  by  .May  94.  yteel  work,  xvhidi  i# 
cnntraeicri  foi-  by  Canadian  \  icker-. 
will  get  underway  in  June. 

The  plant  xv'hcn  completed  xvil)  be 
some.  90  ft,  high  and  190  ft.  long 
and  will  contain  three  14-hearih 
i-oasiers.  Ir  is  located  near  the  mill. 
.As  previously  reported  by  The 
Financial  Times  operations  of  the 
roasting  plant  will  mean  an  increase 
of  30  cents  per  ton  in  Beattie  work¬ 
ing  profits  while  fuiiher  benefit:' 
will  be  obtained  by  the  eeaaing  of 
Ihe  necessity  for  shipping  concen¬ 
trates. 


rate  a.#  that  during  the  fiist  threi 


month 


of  (he  current  xcai. 


lings  were  xveeded  out.  Naturally 
with  the  l.alest  hooni  there  has  lieen 
riu.ither  influx  of  those  more  mier- 
ested  with  speculation  .nul  ptofits 
than  xvith  the  betterment  of  the  juov- 
iiiD.'-s  oil  Industry.  It  is  mn  to  tie 
expeeted  that  operators  of  iht;#  type 
xvill  pioneer  in  the  opeuitig  up  of  a 
new  field. 

There  Is  of  eniirse  the  possibllitx 
that  the  field  on  xvhu-h  the  .Ana  xvell 
is  located  xvMl  he  pr'ix  en  non-prodtic- 
tixe  of  cnidc  but  this  i#  a  mailer  for 
fiiture  dexelopmeni  to  decide.  To 
Slate  Mini  Mi;.#  has  alreiidy  been 
TU-oven  lo  be  i.i-iie  is  nierelx  lo  sho.v 
an  igiioranee  id'  the  facts  and  to  tii- 
li-iiipl  H  i;iljier  foolhardy  luogitosti- 
cation  of  the  future.  j 

P'lssibility  nf  helliini  productiou 
Ifiim  the  oilfield#  of  .Mbcrta,  became' 
a  topic  fi,i|-  -oiiie.  di#(-u##ion  during 
the  pa.st  week  as  ilie  giant  airship 
■'llinilenburg''  went  to  its  doom 
through  the  explosion  of  it#  hydio- 
geti  cinteni.  .Alheria's  nat.uial  gas 
c.iutaiu#  alifuu  9-1"  .of  1',  lieliuin 
.T#  coiiiiiarcd  with  the  Kt  of  the 
Texas  ua#  Production  <if  lielinni 
XX  a.#  pioven  tiractb-.'ible  during  the 
war  x-'-.n's  when  the  British  admiral¬ 
ty  01  e, led  a  plant  in  Falguiy  in 
eliarge  of  Fanadian  scienlisis  where 
lieltiiiii  ''S' ;  pine  was  m.tnuractured. 
.-linic  the  war  itieie  ha#  been  none 
pr.,'duct.-d  111  Faii'.td.i.  Should  the  gas 
repi.,x-o  ti.vdioeou  Iti  1  ightor-i haii-a ;|- 
.-titp.#,  .Alliert.i  iieliiiiii  might  fiud  .# 
plaee  oil  Hie  iii.iikel  tiltli.'iugh  the 
1  li.ince  !-;  admitted  t/t  be  small  ns 
Texa.s  ■■xiiupetmoii  would  be  stiff.  i 

'lotal  Investment  lepresented  in 
Turner  Valley,  xvitll  average  cost  of 
a  xvell  In  exeess  of  .$15i',0"0,  i#  $80,- 
000. Clio  wjiiie  $5C,("'O.C0"  bas  been 
.#Iierit  in  field  dovelopnioilt,  R,  A. 
Brown,  Sr,  told  a  Falgary  meeting 
la.sl  week.  In  the  Valley  there  haxe 
been  9i*6  well#  which  .slatted  drilling 
of  xxtilc.ti  19"  have  been  eouiple.ted  to 
Mie  lime#iijne.  Pi-oduetlon  of  naptha 
and  light  etude  oils  to  tho  end  of 
Dceemher,  P'sil,  xvas  J", 60S, 947  bar¬ 
rels  and  total  produetion  of  nattiial 
g,i.#  xv.is  1 35. 569. 74:'. 996  ciihie  feei. 
Mr.  Itroxvn  slated  that  he  believed 
Ilial  "xvilb  direction,  siipjiort  by  the. 
gox  ernnieni  and  public  eo-operat.ion  i 
tho  oil  indiisliy  la  Alberia  over  a 
perlfiii  of  a  very  few  years,  ean  be 
built  up  to  a  poiril  wlieie  ii  xvill  be 
a  vei-v  ihijeu-tant  favior  in  ihe  solu¬ 
tion  of  our  present  tineiijploymeul 
and  eemnnuu-  prohlems." 

Tiirnt’r  Vallex  now  lins  95  drilling 
operation#  a.s  folloxv#;  Klehland  .No. 

3.  .Monareli,  Rlehliind  .No.  9.  Sterling  i 
P.TeifIc  .No.  9,  .Meretiiy.  Mercury  No. 

8.  Granville,  Phillips,  Rieliiand  No. 
rrairio,  B.-oxvn  i  orp.  No.  9.  Davies  ! 
No.  9.  Common,  Share  Royalties, 
Rroxx'n  Forp.  No.  I,  Sunburst.  Royal 
Chest.  Davie?  No.  1.  Three  Pniut, 


ton.#,  for  a  daily  average  of  294 
Ion.#,  xvhkh  '-(insiituies  a  nexv  peak 
m  tonnage  milled,  although  lecov- 
riy  per  ion  was  doxvn  from  the  pre- 
t-eding  month  to  $15.7".  as  compared 
with  .$16  97  |iei-  ton  in  March  xvhen 
6.639  Ions  xvere  milled. 

(UniMir  for  the  first  four  months 
of  the  i-urrent  xtrar,  ba.sed  on  moni.h- 
l>  pioduelion  figures.  Iiad  a  value 
of  9(21,716  from  96.159  tons  of  ore 
treated  xvith  recox  erv  of  .$16,96  per 
loll.  In  Ihe  first  four  month#  of 
l'i:;6  production  lotalled  $113, "97 
iroin  93.087  tons  milled  for  average 
recox.ery  of  .$17.90  per  ton. 

,\  '-onipa ri.son  of  nionihl.x'  result.# 
folloxvs: 

Tons 
Milled 

Fin . h.’i'th 

1  eb . 'l.ajO 

'  bin'll  .  ,  .  ,  ti.nt# 

•  Xonl  ....  7, no  7 


xH^ 


ReroA'*;ry 
Recovi^rv  pfi  fon 
.$10A,^3  6  $Ib  n 
t0a.34ri 
lOft.lHV) 

I  ♦o.a2S 


Tn  crery  gathering  a,  A'arierv 
of  tastes  and  preferences  av-i  ‘ 
be  found.  Some  prefer  Scorch 
—some  Gin,  while  some 
people  like  IG'C.  Here  is  an 
tHirsrjnxIing  group  of  line 
bninds  winch  will  meet  the 
t.isfe.s  and  preferences  o{  all 
at  rcasoiubk  prices. 


I  h 


1  5.70  i 


1  olal  4  montK'$ 
10^7  .  .  . 
Tof.il  4  iTionlh* 
I'Ho  .  .  .  . 


26. 152 
23.0R7 


.$424,7  1  6 
413.037 


Cariboo  Gold  Quartz  Output ; 
In  April  Valued  at  $91,840; 

Toronto  Bureau  The  Financial  Timet  j 

I'oronto.  Piodiiction  at  Fariboo  ! 
Gold  Quartz.  .Mining  Co.  in  April  i 
amounted  to  9.691  fine  ounces  of 
g'dd  with  a  total  value  of  $91,840.1 
This  eoiupares  xvjih  9.609  ounces  : 
gold  xvni'Tb  $99,365  in  .\Iar-cli,  the  i 
higfsi  monthly  output  to  d.ite.  Dur-  | 
lug  .April.  '6,378  tons  of  ore  xvere  ■ 
milled,  against  6,441  tons  in  the  pre¬ 
vious  month,  xvith  millhead.#  of 
$14.4"  pet-  ton,  against  $14.33  jer  ton 
in  Mareh. 

Dutput  in  the  first  4  months  of 
'he  current  year  totalled  $336,05" 
from  Ihe  milling  of  25, "05  tons  of  . 
ore  averaging  .$13.14  per  ton.  A 
compari.son  of  results  to  date  fol-  j 
Ifixvs;  I 


January 

KfbPLiarv 

Marr*h 

April. 


Tnna 

MilM 

-'.,8  VI 
♦>.U4 
^?.378 


<rrO!»l* 

Rf'coverv 
$  #>9.H7h 
81,970 

91,840 


R^i’overy 
Per  ton 
$11  08 

13  95 

14  33 
14  40 


2  t.00o  $336,060  *13  4t 


Doreva  Gold  Cutting  First 

Station  at  150  Foot  Level 

Toronto  Bureau  The  Financial  ITmaa 

Toronto.  Dorexm  Gold  Mines  is 
noxv  cutting  the  first  station  at  1:7" 
feet  according  to  official  word  front 
the  property.  The  shaft,  will  be  con 
tinned  to  a  depth  of  95"  feet.  It  is 
fiii-tliet-  staled  that  a  grouii  of  .New 
York  fiuaiicial  tnleiests  is  (danning 
to  fly  Into  the  proiigrtv  tnxvard#  tho. 
«nd  of  pz-vt  xveek  after  the  spring 
break-up.  Dorev,aa)#ii  plans  to  coii- 
sider.’ibly  liiei (,'a,#e  Mid  working  crew- 
at  the  proppi-ty  shoitl.v.  While  sorps 
water  trouble  xvas  encountered  m 
rerent  operations,  it  i#  reported  thi# 
situation  has  been  iideiiuately  met 


SEAGRAM'S/ 


81 

RYE  WHISKEY 

Cicnerallv  jnd  xvidclx-  knoxvn  for  over 
three  .((lartetv  ol  a  century  as  the 
world  s  Priest  Rxe  Wheky, 

^25  oz.$2.40  40  qz.^3.60 


Firestone,  Globe  Royalties,  Sunset. ,  by  the  use  of  two  pump:-. 


JOSEPH  E  5tAGB»M  &  SONS  tUMITED 
^ArcPiidO,  OttT. 


Xburneh's 


OLD  MULL 

SCOTS  WHISKY 

tn  1.62.'',  rhic  ti.nv  cxiJ  bknd 
id  ecvxtcli  .Malt  Whiskies  h.is  .in  .umv 
oi  Inciids  arnonc  dj'-criminjrin^g  ludge.s 
of  tlilC  lli^UOl. 

26  o?.^2.35  40  oz.^ 


GIN 

LONDON  DRY 

There  are  no  hner  Gins  than  thorc 
of  the  Ancient  House 'of  Buinett’s- 
cstjbliched  since  1770. 

25  oz.^1.80  '40  oz.^2.70^ 


Ol$TILLtR5  CCR*=0»ATIOM  L«M*TCI> 
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Slave  Lake — 
Temiskaming 

I  We  believe  these  shares  . 

I  may  be  purchased  at  present 
I  prices  with  promise  of  sub- 
,  stantial  appreciation  in  the 
'  next  few  months. 

'  Bulletin  at  atluble 

I  upon  fefuejt. 

Thomas  Marston^ 

'  Limited 

I  Stock  Brokers 

Ordert  executed  on  all 
'  exchanges, 

350  Bay  Street,  Toronto 
1  £l4in0318  I 

PICKLE  CROW  HAS 
SHARP  INCREASE 
IN  NET  EARNINGS 


NEWS  OF  MINING  AND  OIL  SECURITIES 


AN  EASIER  TONE 
CONTINUED,  ALL 
MINING  GROUPS 


Brooke-Cadillac  Begins 

Program  of  Development 


Lull  1  111  ULl/,  ALL  Brooke'-'''nfli1Ia(’  incorporated  un- 

der  the  niiuint:  law.s  of  the  province 
W||1y|lyf'  |'DI|l|D\|Or  Quebec.  ha.<<  a  capitnlizatiun  of 
ItIIIIIIIU  UR VUl  iJ  1  •l.bW.OiiO  shares  of  $1.00  par  value. 

_  ‘  .\n  apRrespivc  prof;ram  of  dcvclop- 

_  "rv _ has  been  started  under  the  di- 

Not  ly^ore  TTim  a  Dozen  Gam  i-enion  of  c.  .I.  creedon.  mine  nian- 
Recorded  in  Very  Ught  '  |  aper.  The  directors  of  the  company 

Trading  I  are  Norman  S.;  Brooke,  Montreal 

_  Dolard  I, ussier.  Sorel :  (lordon  M. 

AT  OR  NEAR  YEAR’S  LOW  Barrie,  .Montreal;  r.  Gavin  htniith, 
_ _  .Montreal;  .lames  H.  Berry.  .Mont- 

A  generally  easier  tone  continued,  i 

throughout  all  groups  on  the  <'ana-  i  ~ 

dlan  mining  markets  during  the  past  ^AAR  DDAr'DCCC 
week  with  trading  on  a  very  small ,  1  llUulnuUU  ! 

.scale.  There  were  not  more  than  a  ] 

docen  gains  made  on  the  whole  list  i  11  AT  f  I117PT  T  PAT  A 
when  compared  w  ith  last  week's  clos-  IIALLI  IT  uLL  UvLl/ 
ing  prices.  Senior  golds  were  weak  _  yvwavnwvm 

and  prices  are  only  slightly  above  Im  l|CyI(l  AUMCMT 

low  levels' made  last  month.  Weak-  III  1/L  T  LLI/1  ITlLli  1 

ness  was  in  evidence  among  the  sec¬ 
ondary  gold  group  with  trading  in  Directors  Announce  Active  Pro- 
most  cases  of  broken  lot  sales,  .lun-  —  , 


POWELL  ROUYN  HAMMELL  EXPLAINS 
2v2  YEAR’S  ORE  RESIGNATION  FROM 
FOR  500;T0N  MILL  THE  HOWEY  BOARD 

Main  Operating  Shaft  Reaches  Does  Not  Agree  With  the  Pol- 


QUEBEC  MANITOU 


llOHiHT—.SOLIt— QUOTED 

Information  upon  request. 

DH  VPKK.  DOBIK  &  CO. 

■  -I  MEMBER.S.  I  I  I 

THF.  TORONTO  .STOCK  EXCHANGE 
.Tilt  B.tl  .sr„  .tl».  9171  - 

TOKOMO 


the  290  Foot 
Level 


icy  of  the  Present 
Directors 


WORK.  CAPITAL  $110,120 


GOOD  PROGRESS 
HALLIWELL  GOLD 
IN  DEVELOPMENT 


Toronto  Bureau  The  Financial  Timee  Toronto  Bureau 

Toronto.  Powell  Wouyn  Gold  Toronio.  —Ai 
.Mines  Gtd.  has  .ipproxmiiicly  L’‘2  of  sharelioldrrs 


__  1  can  assure  >ou  i  wiH  V  jthcr  makf 

IS  STILL  CONFIDENT  ’ jir.'j' 

_  .  n  '  .  .  _  tn.\  confidence  in  Hnwec  ns  n  iirop- 

Toronto  Bureau  The  F.nanc.al  Time. 

loronio.  -.At  the  annual  nuoiing  poard  of  dticciors  and  manaccmcni 
sharclioldrrs  of  How  ey  Gold  do  no;  fed  like  doing  so.  ii  is  ipiiif 
inc.s  held  .May  II  in  Toronio.  .1.  K.  'igln  wiih  me,  I  baw  many 

^miniei)  iiitinii  mniiin-  '’illici  non.''  ill  1  be  flic,  w  licrc  1  am 


Toronto  Bureau  The  Financial  Timea 


.Mines  1,10.  nas  appi  oxim  iiciy  .‘2  of  shardloldrrs  of  How  ev  Gold  do  110:  fed  like  doin-  so  ii  is  .im 

■>  *"  ...k.  . ...a, 

dailt  capaciiv.  .lohii  1  .  Rogers,  con-  H«nimell,  noted  Canadian  mining  '  '  •  ^w  b.  i  <  1  a 

suiting  engineer,  stales  in  an  inter-  f"''mer  president  and  later 


im  progrc.ss  report  for  me  three  niatuiging  diredor  of  the  comiian.N.  ,  .  n  i  i!  *.-  ■  ' 

montns  ended  March  :'.l.  which  l"■esenled  hi.s  reasons  for  resigning  ‘ 

has  been  issued  in  eoniimdion  with  ft'nn  the  board  of  direclois  .Mr  , '  m-tna-,' 

ibe  eompany's  aiinmil  statement.  !  Hammdl  declared  thal  lie  bad  noi  ”'''1'  ai  e  right  and  1  am  w  rong,  and 
(  osts  have  been  cheeked  earefiilly  ]  been  in  accord  with  the  oilier  di-  '  ",;v'  •'*'  sin  cc.^s  in  the 

oil  this  basis.  Mr,  Rogt-rs  stales,  and  in  regard  to  their  polw\  ‘  ^  ''"lint's  peisomi, 

should  not  exceed  S-l  .a'  and  may  ap-  .-‘tnee  the  time  he  ceased  lo  bo  pre  'b"  'I'l'cciors  and 


111  iir  I  rAKIllillzNM^^'’  coniinue  to  ease  and  arej 

111  llLl  LAllllIllUlJ  I  also  nearing  the  year's  low  ground,  i 
_  '  Base  metals  issues  were  generally 

Equalled  26.4  Cents  a  Share  bolding  companies  and 


Compared  With  14  Cents 
an  Previous  Year 


silvers  were  also  easier.  Oils  were 

quiet,  and  off.  The  Toronto  stock  progM;,..,  development 

exchange  index  of  I’O  miscellaneous  ,,<^,1,.^.  p,og,,„n  lor  the 

mines  mioved  down  to  another  new  announced 


gram  For  the 

f  inery  or  beUcr  aniioipaied  from  then  made  an  offer  to  take  oxer  the  people  and  are  all  righi  bii: 

CaHn  POOX  QHAFX  i(*sts  iiiado.  Ilowoy.  "lock,  slock  and  Itarrol"  a.nd  (f'nain  \  <o  not  soo  r\o  i''  o\t' 

J>UU  ruui  5MAH  ^UINN.  nevelopmeat  on  th.-  .'lOe-ft  level  merge  it  with  his  own  orcaiiixation  *" 

_  ..  *  ■  ,  from  .No.  1  iiieltne  shaft  lias  now  lui  hfC  refu.sed  to  .Tgain  Pccoiiie  a.'fso-  I  cea.seti  t.i  lii<  pvi  salcr.i 

Ttajiid  progress  in  lievelopment  pKieceded  for  a  touil  of  I.IT.'i  feet,  ciated  wilh  the  managetiieni  on  any  m.iiiaciiig  director, 

work  and  an  active  program  lor  the  north  and  .'tniih  "headings  other  terms  than  these.  He  saiii  that 

MILL  RAISED  TO  400  TONS  low  of  1,73.29  during  the  week  and  ,?v  ",V‘  '  1,1'.'';,.!.’^^  ^  '"«in'ains  every  confi-ience  flipMCV  Tft  CDUrT 

at  the  . elo.se  xvas  shown  at  IS-a.l'l.  a  xLpr  ' ‘."i  extraordinary  structure.  Mr.  Rogers  in  the  How  ey  and  is  still  the  largest  UUlXPlljI  lU  LiALt  I 

Pickle  Crow  Gold  Mines  Rimited  (  loss  of  6.55  points  on  the  week.  The  r,,],) ',1,, inert x  in  the  Rouxri  district  !"  *<*"«'■'  '"”1  axer-  indix  idual  shareholder.  «  m/vmt  v 

.  .  .  index  of  -m  ciilds  xvis  lower  'll  f- III  "iih(  Roux  ri  disi  I  let.  age  width  and  gixe.s  imjicaMon  as  10  W  hile  Mr.  Hamniell  .submitted  a  A  IOC  TAM  Mill 

e„..i  to  L>.fc.n,.  . . .  .-.o,,., .  prop., .d  A  u5-IUI'l  IHILL 

a  share  of  capital  stock  lu  itsihird  pnn,i',pa  k‘  verv  I'thf  with  an  t"'*  ‘  I"  "I"  tluriled  ore  leserve.s  m  ihe  shaft  and  meiited  liis  iiemarks  cousiderahlf 

annual  report  covering  1936  opera-  average  of  about  half  million  shaix's  '*'‘'*’1^''""  I'banf.  c'c  w  iili  stations  mairi  veins  louils  -US  '-'f.:'  ton.s  aver-  and  charged  the  board  xvas  not  ai  -  ^  ,  .  .  ,  ,  j  d  j 

lions.  In  the  pixecediiie  period  SaRg  million  . hau .s  ,,,,,  enough,  and  should  have  had  Contract  Awarded  and  Produc- 

warnings  werf*  pquivalent  to  11  cpntsl  t  w'i<  rhf  oi»K  is';iip  Tt>  ”^*^**' ***''‘"^*^r*^'*'^***’*^  IJ.»  tia>  under  re>u)fs  troin  channel  sainphnt;  and  j  the  MeKen/le  Tied  IcUke  (ifthJ  Mino.^^.  tion  Expected  by  October 

a  share.  .1.  E.  Hanimell,  I'l'csident,  I  ..ppo, ,  ,  °  i„%vhiio  the  group  other-  isioii  of  .Mining  Pro.iects  of  intersections  in  10  bore  holes  i.n  the  ,he  a.ioiiiing  McIntyre  gmiiiid,  and  Next 

advi.se.s  shareholder.s  that  the  man-;,,./’  was  ouiie  weak  An  advance  ''""‘'"'I  ‘'ml  lateral  work  •  iiorih-wcs,  shoxv  mg  Indicate  a  pos-  ,i,e  .Madsen  Red  Lake.  _  _ 

agenient  anticipate  no  difficulty  in  ,,r  in,  points  on  the  week  xvas  shoxx  ii  I'iblc  lo.iioo  tons  of  ore  averagung  r.-iv  -p  R,rks,  president,  in  an-  Toronto  Buroau  Thr  financial  Tima, 

niaintainiug  -he  increased  quarterly  ny  i^ke  .Shore  Braloine  slipped  ,o  To 'iden,‘*’'l,  ucf  x^M-irof  "''’5  r’Vnd’ lcn’i„‘"or500  r*" "  hnn  the  .Me-  Toronro.-nffieials  of  Giirnev  G-M 

dividend  rate  to  10  cents  a  share  g  ,o,v  of  $6,40  and  rcct.rded  a  ci.if,;  LiK-  .uJ’ oneaced  on^^  c ro-s  ft  '' The  "r’ ^or  copper ’’  shoxviL  "fff  ed.  Mines  l.td,  aiinoum  o  ihat  a  ,  on 

Mine  mill  has  now  reached  the  400  joss  of  35  points  while  Dome  moved  iJinn  .*'  > he  end  of  An,■^  This  vhich  has  been  di  illcV  rrmii  5«1  to  II"'.  "'n  mimcliatc  constiu.  Mon 

ton  daily  capacity.  off  near  kiw  ground  .nid  shoxvod  a  7  ‘  Ibis  "h"  h  ba.  hctn  di  IK  d  f)  in  ,  to  ,'o.spvve.s.  and  dircclors  felt  it  riglii  of  a  125-ton  mill  lias  been  nxx.ivded 

-rf,„  .,,,01  - - -  ......  t,  t^r'  gioumi  .niu  .noxxci  a  „  aReady  nioie  than  ,0  feci  fn.m  a"  ft.  depib.  shows  an  exposed:,,,  stay  on  their  own  propertv  The  to  Messrs  •^hocmaUc.  and  P.ninlr  ni 

he  shaft  and  is  cxpecuM  ,0  rci.ch  J'o.II  I  "'’tion  deal  xxal  dl^ppcd  he-  Torontrx  Wnmums  hi,;  .I  btS  a™^ 


llici'c  is  iioihing  personal 
I  like  ihe  direeiors  and 


IMoach  .$4  per  ton,  xxith  a  re- 1  t^idcni  and  mana.giiif 


Hallixxcll  Gold 


coxery  or  beuer  aniicipaied  from  then  made  an  offer  10  take  oxer  the 
ore  tests  made.  Iloxvey.  "lock,  stock  and  harrer'and 

Development  on  th.“  50,i-ft  level  merge  it  with  his  oxx  n  oi  cani/.ation 
from  .No.  t  iiieltne  slmfi  has  noxv  hut  hie  refused  to  .Tgam  Pccoiiie  asso- 
pioeceded  for  a  touil  of  1.175  feet,  ciated  wilh  the  managetiieiti  on  any 
xxiili  both  north  and  .'xnith  "headings  other  terms  than  these.  He  said  that 
in  ore.  The  Poxvell  xein  is  a  most  1k>  still  maintains  every  confidence 
extraordinary  strucinrc.  Mr.  Rogers  in  the  Howey  and  is  still  the  largest 


managemen;  iicrsimally 


lions.  In  the  pixecediiig  period  dailx-  ,  lexeis.  nas  aging  .is.,  ozs  gold 

earnings  were  eqnixaleiit  to  14  cents  i  Shore  w-is  the  onlx  issue  to  **ecii  accompli.shed  in  1 2..  dtiys.  under  results  troin  ehaiini 

a  share.  .1.  E.  Hanimell,  P''caident,  I  ,.p  ,  ,,g7ii%vl  ie  the  group  o  her-  ""''.'f' ision  of  .Mining  Pro.iects  of  intersections  m  10  t 

advises  shareholders  that  t he  man-  ' ^  ”  '  "  .  \  " ’e  "  '  '  anada,  I.iniited.  and  lateral  work  norlh-xxcst  sliow  tng 
aoM.se.s  snarenoiaer.s  i.nai  tne  man  .  xvise  was  quite  weak.  An  advance  ..,,11  sthi..  1 .1  ni.i.  i.,n  ■  o 

agenient  anticipate  no  difficulty  in  ,,r  in,  points  on  the  week  was  shown  ''  I’l  'si  c.  .sing  well.  .  bU  Ii.m  ton  o 

niaint.Tinins  Hie  increases!  oiiarterlv  L  ‘  a  'ye"  a  rc|.ort  is.stieu  hv  .Mr.  P  X.  I'or-  ,2X6  or.s  gold  per  t- 

niainintniu,.  me  incieasexi  quarterly  shore.  Bralorne  slipped  10  ih.-po  win-ii  of  •’ "'X  ft  ar 

dividend  rate  to  10  cents  a  share  «  ..p,.-  low  of  $6  40  and  recorded  a  "  l"e  hleni.  tales  .h.ii  Ihiee  xv  idih  of  ...^  ft.  an 

Mine  mill  has  noxv  reached  the  400  f  t  •'  *^'■^  .^‘“  '‘^01  led  a  .,,.p  p„yaged  on  .t  cross-  ft.  The  F"  or  c 

ton  rtailv  eanscitv  oa  points  while  Dome  moxcd  pogiin  at  ilic  end  of  .April.  This  xvhich  has  been  dvi 

595.434  up  from  $861,900  in  prfx'ed- ,  v,eTntx  ic  sold  Vf  %  potni  xvhih^^  i''*'  "a  ’c  h  s'- 

A  -.4^.  11 1  cx  4  a.1  r.  44  n  e,  U  I  f,  WUliU  flOl  Ob|Or!l\C,  ilH  OPO  IvhIv  ^00  f(‘pt  WKILU  Tt.nd  CPUdinC  i 

surn^u;  m>w-  amounts  m  $60-  SOh  a f  ""‘‘y  "'"  ards  the  West,  about  -lune  3.1.5  o.s.  silver  pe-  ton. 

suiplus  now  amounts  to  $60., 806  af- 1  greaves  were  oft  from  15  points  to  .lO  Following  recommendations  hv 

?60t.O0O  in  dixi-  points  Pickle  Grow  showed  a  deficit  a  special  diamond  drill  station  at  eomi»anx  opguieers,  based  on  find- 
1,.  Vront  accets  r.nn-'le,  nf  19-’  sccondaix  .f,p  |pve!  of  Ihe  sliaf!  has  been  'ngs  from  prior  drilliiic  and  tesulisj 

of  W  Mer*0Rn9$  is  cash  ami  Anbcrite  and  pgpihiished  hv  the  chL-nieets  and  a  M  the  aob-f,.  level,  it  was  decided; 

series  of  holes  will  radiale  from  Ihl.s  to  sink  a  :’.-compaMmcitt,  mam  .  per- , 

..08  additional  being  bonds  and  in  points  each,  l/.<sses  of  15  points  each  fioiermino  the  xolumc  and  “radc  a'liie  shaft  to  cui  the  xein  ai  a  vor- 
rerest  thereon  as  deposited  with  the  I  accounted  for  by  Central  Pat-  L  „,.e  !ii  this  k-xr!  k-al  depth  of  7.50  ft,  ciid  i-laus  were, 

!l'wlr  con^irc,"''  TTef ‘"Ta ^^'  eu'iet  aud  Siscoe.  ne„.  .sui  ta.  e'  explorattoii.s,  in  I'"'  Hi  hand  tow  ards  the  close  of  the  ' 

powei  eon  tract.  Defeiied  chaige.  ppartio  gpfj  .MeWatters  were  mac-  v,..,,  wes'  amt  I"  is-  sections  of  the  ."‘ar,  A\  .  R.  .liilin.s'on,  iire.s'deiit. 
of  $356,005  include  $2.0.445  apainst  .  jjy^  off  g  ppints  nr.onenx  ihicc  il'  imond  drills  .uv  ''ales  In  the  antiial  icport.  Tlie  nexx 

"I  San  .Antonio  and  i^ylx  anile  were  other  ed  i  hi.s  month  3  heC’.m  I'-asnoxx  reac’  ’  . .  ' 


j  \Vr,  MAINTAIN  AfTIVi; 
:  niAIHNt.  DKPAHTMKNTS 
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F.J.  CRAWFORD  &  CO. 

I 

I  T''»'>n‘r)  S-fi'ck  TNch-Anr^ 
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sihio  lu.ut.o  ton-^  of  orf  averagung  k^v  T.  Birks,  prosi<l#»ni  in  an- 
r.  P  X.  I'.xr-  ,2Si;  07..S  g.-kl  per  ton  with  average  .swering.  stated  Ihat  when  Ihe  Mc- 
ihai  three  xx  idih  of  :'..2'5  ft.  and  length  of  5'in  Ken/.ie  Red  I,ake  deal  was  offered 
i  on  .a  cross-  fi.  The  "r"  or  copper  showing.  Howey  did  not  have  the  monev  or 
f  . April,  This  which  has  been  drilled  fr.mi  .5'!  lo  ,'e.scrve.s.  and  directors  felt  it  right 
7"  feci  from  I5i>  ft.  depth,  shows  an  exposed;,,,  on  thei.-  nx...  -i-g.. 


us  obic-iix^  an  om  body  30.1  feet  w  idth  and  gmd,^  TSS'e  cippe:  and  |  f^„g,  were  too  se-  ed  through  private  ;nnrees  tl.  ki  inj 


vere.  and  directors  including  Mr. 
Hanimell  had  given  approx al.  I  he 


tlK'  properl.x  iiilf.  prodticti..’,. 

The  contia.Tors  plan  on  haxmg  a 


company  now  has  a  working  agree-  crew  .ui  ih.'  pr.. petty  xv.thiii  'h*' 
men!  for  the  McCuaig  Red  l.akc  next  ten  days  10  siai'  the  r.nind.i- 
pinpeny,  and  an  option  that  may  be  lion  and  all  coiisiru.  tion  xxill  be 
exercised  if  (onditions  arc  satisfac-  ni.-hed  xxith  present  i.laiis  to  have 
lory.  The  property  xvill  he  inxesti-  the  inopeiiy  in  i.nidiivtion  by  (bio 
gated  after  the  snoxv  i.s  off  the  tier.  The  mill  xxill  ln>  consiiucicd  i.. 
ground.  enable  addiliontil  units  hem::  added 

Oooil  Alanageiiienl  at  any  latei  dale  lo  htaidic  gicaici 


$30,416  xvritten  ofi  power  coniracts;  ;  spois  xvith  losses  of  small  ,,11,.... .,,1  fniairi 

QQO  mn  rino  riiilwav*  pnnstriwrinn  _  ..  4-.  .  i  j  _  ..i _  IMRaiiU  .niind 


•>24.999  marine  railway  r.onstruction, .  amoppif;.  Cat  ibou  Gold  Quartz  show- 
efc.  furrent  liabilities  at  the  year-  !  eliange  on  the  week. 


lo  be  eiiiidoyed  ihis  month  T  h.'  com 
plicated  formalioii  eliara.’teitsrjr  of 


ii.ift  lias  iioxx  reached  .1  dcjith  of  ,  Mr.  Rirks  siaiexl  thal  he  believed  '""".'.ge,  it  is  siaud 


Tl-.e  Cr.pip.TllJr 


-tided  to!  Ilia: 


Hoxxcy  lias 


the  di.strici  makes  i:  essential  that  h;ive  an  e 
all  arx-as  lie  exphned  f.n  .ire  deiK'si-  "l""ont  is 


xecllem  tibinf  and  devel-  binntion  of  praeiical  tnisines.s  nien  '>■  loctiicd  at  12  mil. 


Giltney  Gold 
miles  n.irtli- 


end  were  $19(.161.  being  $aj.325  ^  fp„.  js.sues  among  the  .junior  p,  xi.-  |•o■•rllo  in 

payables:  $15,678  accrued  wages.  _  m  p,„un  recorded  -idviiices  xxith  ‘ 

*1601--  gioup  rccoratu  .inx.imes  w  lui  ,1,^,  p.mijiern  /..tic,  r..rmcr  dnllmg 

and  $U8.1o<  against  wl  reserves  i  prominent  being  Kirkland  pa.s  slioxx  n  xaincs /.i  .>xci  $2.'  a.  i-.i-ss 

and  contingencies.  ^  Hud.soti  Bay  which  moved  up  15  .yjaHm  f,„,;)  c,  |\  fc.-;.  aii.l  c.x- 

The  mine  at  present  has  approji- 1  ,,,p  ^f  ,,,,,i,„;,tion  is  j.laiuied  here, 

maiely  one  .vears  ore  above  the  >>0  -  points  was  chalked  un  for  1‘auioiir  ...so..  ....  ....... 0,1.  ooi,,,.:. 


y  level,  statK  the  president.  7  .  while  I^eitcli  was  also  up  ihe  .same 

6.s0  and  .50  ft.  lev«Is  have  just  r  amount.  St.  Anthon.v  Gold  received 


Hua.soti  Bay  vvnicn  jiiovea  up  lo  xvidtlis  from  c.  t..  !>  fee;,  aii.l  c.x- 
fKiints  on  the  week.  A  small  gain  of  tensive  c.viiloi ni ion  is  iilaiuied  hete, 
5  points  was  chalked  up  for  1‘auioiir  ,vhile.  in  an  casieiTy  .-.one.  impoi  i- 


..jiment  is  vir.-grcss  nc  in  .r  sa'isf.u-  along  xvifh  the  faiesi  mine  mnnage- 
t(iry  ni.nt.iio!.  niciu  in  the  country.  When  tlic 

Ciirr.  ir  assets  .T  .M.ifx’h  3!.  16,57  present  managemoni  took  <ivcr  ilu  re 
total  .$135.$'jS.  made  up  largely  of  was  $5iiii.iion  in  debts  and  only  one 
c;.isli  OP  i.'jmt  ...'  ,'>l.,l.l.i5  ami  a.-  ye:ir’s  siipj.iy  xvhevras  to-day  tiie 
coiltTs  re.-.'iv.aiile  of  $!.t;53  wh'le  comi.auy  lia.S  paid  .iff  that  debt  li.a.s 


cii.-t  111  '  raiihcny  I’.irlagc  on  the 
."thei  ridoii  branch  of  the  r  N.R.  A 
siding  ha.'  been  liuill  t..  scixicc  ilm 
properly  mid  h  three mile  motor 


heen  developed  and  preparations  are  ; 
made  for  drawing  from  these,  to- , 


while  U'itch  wa.s  also  up  ihe  .same  iio.s.'ibililies  of  locaiing  on-  cx- 

amount.  St.  Anthony  Gold  received  |,,„sioiis  ha\e  been  .snggesicd  us 
some  good  trading  at  mid-week  and  di-iiliug  operations  liavc.  revealed  a 
thereby  closed  wiili  an  advance  of  4  ruling  underiain  by  iilbiti'e,  a  for- 


gether  with  three  lower  levels  which  j  points.  Gains  of  3  points  each  were  niaiion  .« 


similar  to  that  in  wh'.cl.  ore 


are  .iust  being  opened,  and  whK'h  .  Madsen  Red  Lake  and  payy  peeu  obtained  in  Uu 

show'  excellent  results  to  Bagamac.  Stadacona  was  an  ai-iive  jiiigit  .secikiu. 


the  mine  in  very  healthy  position 
1/at.eral  work  was  seriously  cur- 


feature  during  the  week  but  failed  to 
gain  ground  and  closed  showing  u 


tailed  during  last  year  owing  *®|dropof  15  points.  Kerr-Addison.  an- 
power  .shortage,  but  shaft  sinking  other  active  issue  was  weak  and  at 
was  continued  from  the  .50  to  1.265  j  close  tecorded  a  loss  of  18  points, 
ft.  level.  The  new  Hydro  develop- j  Q'gj.jpjj  moved  down  40  points  while 
mem  was  completed  in  October,  op  points  decline  ■xvas  shown  by 
1936,  giving  a  duplicate  power  sup- ,  sigyp  j^osses  of  about  15 

ptiints  each  were  registered  by  Bid- 


Drifting  at  Preston  Elast 
Dome  Responds  Favorably 


Tornnto  Bureau  Tha  Financial  Timaa 

Toroutii.  Dnfliag  opci ai b m.-'  on 
the  2l'"  ft.  k". c!  at  Rrt'stoii  Last 


c.'.isli  op  icjr.it  ...'  ,'>l..l.l..5  aii.l  a.-  ye:ir"s  siip|.!y  xvhevras  to-dax  the  <'onnciTs  with  the  mine, 

coiitTs  rec.'iv.'tiilc  of  $!.t;53  wh'le  comi.auy  ha.s  paid  .iff  that  debt,  has  esiiinatod  lh.it  between  i"'" 

cuiTCTit  liabikiic.'  total  .$2.5..j$.$,  k>ny-  .piii  k  a.-isels  of  oxer  ,$I  iiiin  11(10  hn>  "f  fr*'ight  will  l.c 

ing  workiv.g  ci.pi-al  of  $!1.\120.  ..re  1, 'serves  for  ,3  years  and  around  '""'fd  into  tli<>  propertv  during  the 
against  .$] 2i .'b'*3  a!  thi*  end  of  1936.  xtiuO.iMii,  has  been  paid  m  dividends.  '"''T  *"*'  month.s.  New  hiinkhou.'j»-s 
(’ash  was  do '  ti  «!iclitl\  in  the  fir.-'t  Mr  Ru  ks  .said  ihat  he  believed  that  "il'cr  farllltics  t.o  itikx'  care 

miarter.  wh,k'  liabilities  were  slight-  How  ey  sha reholders  mac  look  to  the  ^  provided 

k'  hight'r.  I  .'itikal  assot.s  increased  future  xvith  considerable  hope,  i^sk- 1  ‘ 

to  .$847,223  m  .March  31,  last  from  ed  if  he  had  revised  hi.s  last  y  ear's  i cu.cagement  of  about  Mu 
3749.66"  a*  the  year-end.  due  to  in-  estimate  of  Hovvex's  prohable  life  to  '  llxpendiHire  will  I.e  iii 

cie-ise  in  plant,  eqiiipmenr,  l.uiblir.gs  i..t4u,  yi,-.  Birks  stated  that  he  saw  "p'-hhorhood  of  $4.10, no.,  during 
and  de.  eiopmem  and  exploration  ,n,  rea.son  for  such  l  exisiori  *Hp  'I'o'itl'a. 

expenses.  Gf  the  ].500.00o_  share  au-  pointed  out  ihat.  results’  tiom  de-  .  -  *  -  -  _ 

ihorizrd  cajutal,  1.132. ..>7  shares  xelx'pmeiit  from  the  1.3"ii  to  the  2,-  Kiask  Falls  Mining  To 
were  outstanding  .V.  Marcn_31.  last,  ooii  ft.  level  had  not  heen  eiioour-  <;*»  *  r»  D  I 

as  eornpared  with  1.0.,2,,.j.  at  the  aging  although  there  vva.«  still  ,S00  i  otari  Un  Ucveiopmcnt 

year-end  Options  ,mo  ouLstanding  fi.  of  Uie  faxorahle  zone  on  the  lat- !  - 

on  sharps,  of  ’wnicn  ‘lOn.Ofifi  rpruaininir  nnpvnliir-f^H  ni- i  Afcorriinc  to  an  unnointrorncnt  h\ 


Kiask  Falls  Mining  To 

Start  On  Development 


From  the  years  ore  recovery  good-Kirklaud.  Cons,  ,’hibotjgaiTiau,  Dome 


iM  ifliag  opcraii.m.s  on  on  ,6;,.iiuu  snares,  m  w  nn  n  m--. (p,.  ipyp,  remaining  unexplored  Di- 

k  xc!  at  Preston  Ka.si  j  had  heen  siibserihcd  for  and  i.ssued  ,  rp,.,ors  of  Howev  think  it  best  to 

arc  rg.'j|jondinc  fax  ora-  at  the  end  of  March  last.  ;  lo,,!-  ground  for  a  new  prnpeitv  and 


periy  affording  better  return 


pos.sibilitieR  of  the  original  Red 
Lake  pioiwrty  are  not  yet  exhausted. 
Ill  answer  to  a  question.  Mr. 


$1,589,939.  general  operating  cx-  jjg,.,.,yg,p,,  l^,.p  Uro  Plata.  >*'>'  'I'"'*"-  .  Mr.  Birks  siud  that  with  Howey "i 

penses  of  $532,096  were  deducted. .  , a  yya,  gI,P„y„  h,.  Canadian  I’.  Ludgaie,  .supertriirmleni.  ll/FMnir'A  r||7Afn|?P  c.-ush  position  he  believes  that  a  pro- 

being  $146,834  for  dex elopment;  ;  jjgianic  and  the  stock  cased  off  1"  advi.sc.s  Drifiitig  off  the  2""  ft.  yyj^|1|DlU\l  l/LV)ll/CiU  P®'''-'’  aRording  better  return  xx  il 
$192,350  mining;  $109,308  milling;  ;  ,yh,,p  MacLeod  -  Cockshuli.  level  cro.'sciir  w  ill  be  vai  rted  siead-  — .  .  jl w timwv rm  However,  he  added,  tin 

S5.8.953  general  mine,  expense,  and  prancoeur,  and  Iteno  were  down  the  '.1.'  lorxvard,  and  at  Max  4ih  the  201  nilPC  AIjTp|JT  possibilities  of  the  original  Rei. 

$24,651  administvaiion.  Other  dedtic-  game  aruoiint.  Others  lo  show  lo.s.ses  riorih  drift  was  earried  21  fi.  and  vU  I  ■  U  1  Df  he  proiwrty  are  not  yet  exhausted 

tions  amounted  to  $271,494,  inelud- ,  ,ypre  Bankfield,  Last  Malartie.  Giiti-  ibe  201  south  drift  a  distjinie  of  _ _  lu  answer  lo  a  quesnmi.  Mr 

mg  $59,070  depreciation.  $63,758  I  ,jg,.  Kirkland  Lake.  .McKenzie  Red  la's  ft.  The  drift  is  looateii  approx- I  ^  T«nc  said  that  the  pow  er  line  fiom 

against  deferred  development,  .and;  ,^,^p  ^p,,.  Golden  Rose,  Normeial,  imately  in  the  middle  of  No  3  ore'  Dicr^xc  or  miu  10  luu  ions  Howey  mound  $191'.- 

$133,590  tax  provisions.  i  Payiiiaster,  Preston  Last  Dome  Slad-  -'Cclioii  whieh  xvas  erosseiit  through  |  Will  Boost  Net  hAirmilg.s  tiiuj,  while  the  Ontario  Hxdro  pjiui 

For  the  year  reviewed  the  g"><i  j  p,j‘ yjjy|g,.p’p  Sullixan,  MoiicUi.  .lelli-  H'is  level,  showing  a  width  of  43  ft  50  Per  Cent.-  f'.r  the  poxver  equipment,  and  users 

content  of  ore  ground  was  0.874  perl  Gillie.s  I/ake  and  Lapa  I'aiiillac.  ‘  ■'  distance  of  165  ft.  of  orosseiil-  - -  .of  this  line  had  to  pay  the  company 

I'unce.  The  toius  hoisted  amounted  Hard  Rock  held  firm.  .Among  the  I'")'  ""  'be  .3fui  H.  level  was  com-  Toronto  Rurrau  Th«  FmAnctsl  Time*  .$7  50  per  horse  pnvier  used, 

to  63.758  tons  and  45.947  ounces  gold  loxver-prjccd  juniors.  Gmcga.  !»tva  pleied.  and  the  poiphyry  zr.ne  cn-  Toronto. —Dexelopment  of  the  mine  \A  ith  1.785.459  .shares  represented 

recovered.  Total  operating  costs  ■  Dorval-Siscoe  showed  the  i"  'be  eii.l  of  April,  •■''ce  gold  .j,  the  remainder  of  the  meeting  wa.s 

amounted  to  $8.30  pei  ton  of  f""«* ;  biggest  drops.  Declines  <«(  3  and  4  sh(»wirig  in  quartz  stringers  I't  ■  ,0  raise  mill  capacity  tontine  Directors  elected  w  eie  R, 

hoisted.  Total  mine  and  surface  (-guts  were  made  by  Bi.u-  Mis.soiiri,  'de  contact.  Miijeiintendcm  Ludgaie  jin,  i/ms  with  a  resultant  increase  Birks,  AV.  S.  Cherry.  H.  <'  Alc- 
diamond  drilling  for  the  year  ''»s  (......yra  Federal  Kirkland,  God's  states  Ihe  total  width  of  serpen  lue  „|-  -|,r^  in  iiei  earnings  has  been  de-  Closkey.  .1.  A.  N'orlhway,  and  Gil- 


ter  level  remaining  unexplored.  Di-  i  According  to  an  ann.iuiH-einenf  by 
rectors  of  Howev  think  it  best  to  j  'de  Kra.^k  Falls  Mining  I'o..  Liil  .  a 
look  around  for  a  new  prni.ei  ty  and  Piogiam  is  to  start 

Mr.  Birks  siud  that  with  How-ev's  ''d'.''  l^lli  on  the  company's  i>ro|iciiv 


cash  position  he  believes  thal  a  pro-  *’i  Lia.s  and  '1  otinanx-oiii  townshij),-^. 
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McFETRICK  &  CO. 

(.•Atditn  Commodity  Czchtn^t  Mr 

132  St  Jamfs  St ,  n^onirs.v 
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"241  Ra.i  .SI.  .All,  <H68 
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NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

N»w  Mit)#>t  ririAncrd.  MjnA^cd 
and  De%elop<>>d  to 
Pioduction 

btt  King  6troot.  Knot. 
TORONTO.  CANADA 


Qtiob<'(‘.  iimln*  tho  ]u  rsoiml 


be  found.  However,  he  added,  the  '''"'"n  "f  Fr  Ralph  Her/,  presiden' 


.A  geoldgical  report  by  I 
I'ley.  mining  en.gmci-r  ccpclud 


'.iigriic  xxill  c.|Uiil  or  siiiji.i"  that  nf  ihe  <  o- 
cs  that  lutiv  xxell  x*  hicti  b.i.-^  a  lueasuicit  floxx' 


the  201  .south  drift  a  disutnc-e  of  j  lu  ansxver  lo  a  quesnori  Mr  'be  examiii.ilitui  of  ihe  jooiieriy  has  „i  42,"i'U."i"i  cubic  f.  ti  pet  dax 

15'5  ft.  The  drift  is  looate.i  approx- I  zT/iMr”.  lA/i  -r  said  that  the  poxver  line  fiom  '  ''on-  I  he  m  xx  xxell  is  In,  aic.l  Hb,.ut  i 

imately  in  the  middle  of  ,\o  3  ore  '  lncr«*a.sc  or  Mill  to  lUU  ions  j'gjjg  Hoxvey  around  $19i'.-  -'^''leiable  dista.nce  I'he  results  ob  uiilc  .-jouHi  of  the  toxx  11  of  1.1,0  dinins 

.s,'clioii  which  xvas  erosseiit  through  j  Will  Boost  Net  Earnings  uuo,  xxhile  the  Ontario  Hxdro  paid  compkud  b'  trr.  \>  il  u'?ult  t*t  liir  ittriinoH  n 

tliis  level.  sliMwing  a  width  -i.i  ft  50  Per  Cent*'  f<*i'  thb  power  enuipmeiit.  and  users  has  sli  ent:!  Iieiiod  tite  hehtJ  that  ;;aN  ai  ihi'  poiiii  iIk'  piiieatia!  ;;a 

A  distance  of  165  ft.  of  erosseiit-  _ _  .of  this  line  had  to  pav  tlie  company  sheared  zon,-  extend'  i,cl,l  in  ih.-  ai,-i  lia-  I", a,  .xici,,!,-, 

img  on  the  3""  It.  level  was  com-  Toronto  Burr.u  Th.  Fin.nci.l  Time.  $7  5(1  per  hor.se  power  used.  '  'Ji*'  '''"'-•'1'  x'f  Hu'  piopcity  nearly  im,.-  iinb-s  aiul  .ix,'  Hi. 


Toronto  Bureau  Th.  Fin.nci.l  Time.  $.  .JO  pCr  horse  povi'er  USed. 

Toronto. —Dexelopment  of  the  mine  With  1.785.459  .share.s  represented 
;it  depth  and  installation  of  addition-  'be  remainder  of  the  meriing  was 
nl  equipment  to  raise  mill  capacity  routine  Directors  elected  weie  R. 


lai-ned  from  the  work  coniplci,,!  t,, 
date  has  strengi lieiied  the  bclicl  lh.it 
the  wide  sheared  zon,-  extend' 
through  the  length  of  ihi'  piopcity 


ter.  \s  a  ic.=  ult  of  till'  hicaiiou  i.r 
gas  ill  till.  p,iiai  till-  joiie.itial  ga - 
Iickl  111  111.'  aici  lia-  I"', III  c\i,-i,il,',l 
luiirly  lino-  mill's  ami  .ixts  Hi*' 


With  1.785.4,59  .share.s  represented  veins  vxei,-  lo,  aid  p,-,-...,,:  il.-tine,!  fi,-l.j 


diamond  drilling  for  the  year  "»s  Federal  Kirkland 


$3  holes  for  a  total  of  14,514  feet.  _ 

During  the  first  quarter  of  1837  '  'Ki:.'jj‘)a’nd~and  .several  uihei.s,  ""  "'9  2""  f  -  l'"i  i,:on  it  is  17,5  feet 

mine  produetion  amounted  to  $408.-  Terniskaniiug  remained  uuchan.ged  ou  Diamond  drill  hole  I  -I  troni  tlie  it'i 
torn  ireatiueut  of  14,6(1-5  tons  of  ,voek  continued  ii>  a  total 

■d  ore,  ..  t.  .  I  dislance  of  9"7  feel  The  assay 

’ _  --  Base  Metals  Lower  plant  during  .'ipril  completed  644 

,  ,  n  I  t  I'Od  by  Norwnda,  base  aictal  issues  Hssav.s  for  tlie  Pioslou  unci  asso- 

hing  UevelOpinCnt  Un  continued  lower.  Noramla  showed  un  ciated  piopernes. 

No.  2  Shaft  Of  Eldorado  |  'he  w  eek,  a  loss  of  22#  pmuts.  A  - - - - 

_  :  A'‘f  r  1“.’  Four  Nations  Creditors 

^  I  bv  Hud.son  Bay.  Pend  Oieihe  and  .m/'n  .  m  r.- 

•onto  Bureau  Th^  FlooneUI  Uaite-Amulet  moved  down  35  points  Will  Get  No  Dividend 


net  pariiin.es  lias  been  de-  Gloske.v.  .1.  A.  N'orlhway,  ajid  Gil- 


laike.  .lacola.  Lebel  Oio,  .N'aybob,  ""  -1""  It.  level  is  ■  •  '  hile  „u  bv  officials  of  Wendigo  Goid  bert  LaBine 


947  from  ireatiueut  of  14,6(1-5  tons  of  xveek 


.Morris  Kirkland  and  .several  oihei.s, 
Terniskaniiug  reuiained  uuchan.ged  ou 


picked  ore,, 


Base  Metals  Lower 


Mine.'.  Henry  I),  'I'lidor.  president,  KeHignation  Kxplaiiiril 

states  in  a  progress  report  to  share-  ,  Hammell.  in  explaining  his 
holders.  Ihe  enlarged  eampaiguo  ,e.s.gniug,  stated  "I 


and  wherexer  out,  ,  t,ip|>iii?v  haxc 
been  examined  iIuj  gc-logu-.ii  i,in,li 
lions  are  faxor.ible. 

Bralome  April  Production 

Slightly  Below  Record 


Pushing  Development  On 


I,.,.,  ,  eampaigu  OI  reason  for  re.signiug,  stated;  "'I  Toronto  Bur»«u  Th.  Einunti.l  Tim». 

g  .'xpril  completed  W-l  .  iV' ntin ibink  it  is  only  proper  that  I  explain  Toronto.  -  Production  ;it  Bial.'im- 
the  Preston  and  asso- >  ,  'V- V  "*-V  rousoii  for  resigning  from  the  •  Mine.s,  l.ul.,  tor  the  moiuh  of  Aptil 

..ties  milling  lapaiiiy  and  ore  lieaicii  and  .board  of  ilirecii)r.s  in  order  that  I  ainouiiitsi  to  6.1S1  ounce'  of  gold 

iucre.'ised  net  earnings  -Ibe  company  grraight  xvith  the  •"  v;226,.8:;3  xx  Im  h  compai.s 


i.s  staled  In  haxe  amide  stock  In  the  gjjgppfjrddcrs  and  at  the  same  iime'""b  output  ,ir  6.: 


at  loa.'t  12  MjU.tM-  uiik  ' 

Thompson  Cadillac  Selling 

New  Slock  at  75  Cents  Share 

I  lioiiip.',,ii  (  adillac  .\|iiiliig  Foi 
poiutioii  .solil  ex-iiclils  oil  111*-  .VIorit 
leal  cuili  ui.iikcl  oil  Ttiui.sii.ix  .Mav 
I3lh 

I  lie  -.■Olllp.iuv  Is  ls.S||Ulg  ttUlt.llllM 
shilll'S  ,'f  111,,.  1  MUM, .,"11  .oIiHIUiIm: 

sll.llcs  ,'l  SIMM  x.illie  ll.llltlx 


tiea.sur.v  fur  financing  of  the  pro-  fair  t,>  mvself 


vxotth  aiillionzi-il  by  Hie  slia  1 1  liolitci  s  iiud 


Toronto  Bureau  Tl^  FlnaneUI  l^lroa*  AVaite-Aniulet  moved  down  35  points  Will  C»el 

Toronto.  -  -  Development  work  on  ^.g^.b  Fak-onbridge  was  off  a  similar 
Fldorado  Gold  Mines  .No.  2  or  gulch'  ,rhilo  Shetriii  Gordon  xxa.'  Toronto  Bure...  The  F 

shaft,  is  being  pushed  immediately  declined  'I'oionto.  -  Ordinal 

and  the  tran.smissioii  line  from  the  ^.,1  p,,,mi.s  on  ihe  week.  Aldernuic  was  'he  hankrupi  Four  N; 
central  workings,  S.i'OO  feet  di.stani. '  eased  olf  9  points  xvliile  'lated  Gold  .Mines  will 

is  now  completed.  Word  to  thus  ef- i  .Metals  .Mining  and  Towagm.is  tlt'idend  as  there  xvas 


$221,415  in  the  juei  ediiig  luonHi.aiui  liy  laippleniciit.ir 


Will  Gel  No  Dividend  poxied  impioxemcnis  and  with  the  ..j  Iht*  slmhlly  b**l4»\v  ihr  jirov  i  liof  IJiionnu  ."liai 


The  Financial  Timea 


iioL  rrrtM\o  a 


new  financial  at  i  anceinonts  iorcntl\  (jippctois  wiih  re^jard  lo  ihoir  pol-  bifili  K'cord  cstiiMirihrd  Iasi 
Th*  Financial  Time.  made,  the  iiitcessaiy  mouev  wiil  be  j  bp  ,„.p-  her  xvhon  output  loiallc.t  822''. 3  .5 

Ordinary  creditors  of  axailahle  to  carry  out  those  recoin-  gjjpnj  g,„j  managing  director.  Their  April  th,'  mill  haiidbd  i  ;,- 

"our  Nations  I'onsoli-  inond.uioiis.^  ^  policy  ina.v  he  right  and  mine  may  '""-s  of  ore,  of  an  axertige  ;  tadc 

ii's  xx  ill  iioL  rcceixe  a  Horace  (,  A  oung.  raana.eing  di-  b^,  xvrong,  hut  if  they  are  right  I  "'x''-  gol,!  per  ton.  .■iga!ii.-.i 


feet  was  receixed  last  xveek  from 
Ihe  silxei-raditim  properties  on 
Great  Bear  Lake,  according  to  Gil¬ 
bert  LaBine,  general  nianagei  .All 


were  easier.  A  gam  of  2  points  xvas  reaii/o.i  m  pay  me  p..-..-, .  ,,ioj. 
made  l.v  G.t)ldale  while  holding  com-  und  expenses  ot  admmkstratio.i  ii 
panics  were  olherxxise  weak.  Read  full.  F  O.  Tidy,  fni.stee  reports 


dividend  as  iheii'  xvas  not  sufficient  rector,  has  lecommeuded  that  fiota-  Hiink  that  it  is  better  that  I  should  14.214  tons  nulleii 
realized  to  pay  the  prolf-rred  claims  li""  •>«  added  in  tlie  mill  circuit  a.v  bp  off  the  hoard.  On  the  other  ""-'v  March. 

and  expenses  of  adminkstratioii  in  soon  as  positjle,  xvliich  it  is  believed  band.  If  they  be  xvrong  I  <io  not  feol  Ou'pui  in  Hie  first  four  mouths 


liy  iMippIcniciit.irx  kticis  ii.iicni 
i  lie.',-  :;uu,iiiiu  .-|,.,i,.,-i  xvill  l,M  allotti-il 
to  sli.i  n  liol.i.-t  s  of  rcioil  oil  M:iv 
l■lHI.  Itc;,'  on  Hic  b.i.'i.'  of  one  lu-ix 
sh.ii"  foi  path  1,0  sliarc.s  h,  1,1 
at  111,'  pili-c  of  75  .-.'III--  p.  I  shill,' 

S)  I  A  \M  I  I  IHVIIHMi 


bert  LaBine,  general  managei  All  4„Hik.r  sold  off  4ii  i.oints  aiid  . Mining  'fhe  filial  dividend  sliccl  of  the  com-  per  uionHi  ns  a  result  of  saving  a  wrong  policy 
eQUipmeni  required  at  present  IS  in-  5  imsm  were  I'U'W  shows  re.  eipis  of  .$2^76  and  ‘•'old^‘’l9!o"p.‘'e" 

••  •  •  .  . . ’  (iisbiirscmcnis  (u  iho  cnstuduin  and  aoout,  jicr  run  in  ^uin.  i  nc  pies-  ..r  u.  . 


will  increase  net  lecovei.x'  hy  justified  in  bein.g  a  party  to  l.iiai  'be  ciinent  \ciu-  totalled  2i."l"o/s  li.ixe  dei-l.ired  ilu-  r<j;iil.ii  qmiiicil, 


stalled  and  a  crew  i.s  at  work,  -Mr.  i  ,  vn  •'(»  uuiuls  Minor  los.sus  wpi-e '  "'snii'semeuis  o,  in,-  c.-ooio.im  . . •  j- ■  .  ^  .  i  naxe  given  lo  .Mr  Bii  U.s.  me 

I^Bine  said.  To  keep  the  expansion  |  bv  Bobjo  and  .Maralgo.  'olalling  $125.72.  Applira-  eni.  uO-ioii  nn!  i.s  i,,  bo  increa.sod  .o  president,  my  proxy  iind  have  told 

program  at  the  mine  ou  schedule,  I  *  nei^  tj„,oman  remained  the  samei'h"i  "ik  bo  made  from  the  Regis-'  1""  tons  xvhich  u  is  stated  will  in-  bun  that  I  do  not  intend  to  cau.'e 
additional  men  have  Iveen  flown  in  j- un  c.astle  Trethewev  and  Lido-  '*r  Batikrupicy  in  .M.ny  1$.  next,  creas.v  n,  r  earnings  ahoiit  .-jO  per  .„jr  trouble  xviib  regard  to  #fie  dec- 

while  the  crew  previously  t‘n8''aged  were  weak  silver  issue.s  ^1  am  .  for  an  order  fully  dis-  ceni.  it  is  planned  "•  ""*><  'be  P'es-  ,b,jj  „|fipers  for  Hi,-  coming 

in  winter  timbering  operations  on-  ^veakness  prevailed  among  Ou,  charging  Hie  tni.'tc-  from  any  fur-  eni  shafi  lioiii  Hie  sdO-ft.  level  an  baxp  the  ,-,ame  lonfi- 

Lldoiado'R  own  limiia  ha.s  been  add- ■  ^‘bjie  trading  generally  'hn''  '.'""cs  and  for  a  release  of  the  additional  6''('  fidonco  in  Howey  that  I  h.ixe  h.ui 

ed  to  the  force  at  the  camp.  I  „  i  algarv  and  Ldmonton  security  provided  by  ihc  irusiee.  opming  up  of  lour  new  leyds.  n-  ,be  first  dav  1  io,,k  it  over 

••The  No.  2  shaft  was  o,>ened  up '  ^  _  ---  -  .  d.cated  ore  at  P'Tsent  above  the  oOO-  g„,,  g,„  .b^  ,..„.pesi  individual 

last  year  to  a  depth  of  57  feet."  Mr.  ,  j^wer  were  shown  by  Home  Oil.  Preliminary  Work  at  Obalski  f-  'evel  totals  4t1.m("  sbareholders.  having  bouglii  .onsid- 

lABinc  explained,  "'and  drityng  -wasi  KootbiUs  xvg.s  also  down  (he  same  Is  Making  Rapid  Progress  ''7.  "levct ‘,s‘  ^  de ei,le.i '‘im ’ 

f'Arried  on  for  a  di.^tance  of  in  '  nrntmrf  itin  Da^lhutisie  wn*-  easier  aud  it./-.  •  i  i  ‘  oOO-ft.  \o\ci  is  net  lacu  im  {youx  lo  Sl.CS  per  shai*p. 

At  that  time,  .sainplmg  could  only  be:  xi  !  >‘v  you.  the  shareholders, 

done,  of  couree.  across  the  width  of;  were  of  minor  amounts  wiJh  'V  navicH  hv  \  officiaU- exper  o\rn  or-  riijc.^.ior.s  and  mana^enicni.  ih.n  laU 

the  (B'ift  Which  was  FeeL^  Jut^l^normimiinr^i^urGa^ 

for  this  dmtance,  average  silver,  Pacalta,  Southwest  Rot-  ,bp  ^gw-mill  i.j  noxv  operating,  .on-  'clopm^nt.  w  ilh  ^uoi  ^  Hoxxov  has  in  its  tieasurv  . . 

xalue.s  of  90  ounce.'  to  the  ton  xvere  I  ,.,jjjg,jj.dated.  Okalia  and  f,„.  boisi  now  being  i.oured.  '  rr  f"Pl»>'es  on  hand 

reported."  ,  Vulcan,  Among  the  oils  and  gas  us-  water  tank  lompleici  and  i  icm-  RcnO  Gold  Output  I* Or  -  and  ihrex>  .vears'  ore  ahead  of  th. 

■  '  sues.  Homestead  and  Texas-Gauadiun  |-,orar,v  headfi  tinic  being  coiisi  riicicd  Ariril  Dronoied  To  021  '*!*  "**'''*'  "barges 

Central  Patricift  Produced  :  recorded  small  advances  xxhile  frac-  wj,!,  the  po.s.sihilily  iliai  shall  sink-  P  PP®  ^  ’  hi,x,'  been  pa.d.  meaning  Huii  Ibis 

A....  rvAf  /-s  u  I  A  "1*  tional  losses  xvere  accounted  for  by  iqo  will  start  in  a  fe.x  days.  — '  _  ,  ...  gtxe  a  mucb  laigcr  piofii 


'These  are  ni.x'  rea- '  ""'*1  xaliied  at  $875,348  from 
J2.  Ions  of  ore  trcgiu-d. 


Humn  >1  per  on  in  goio.  i  uc  p  es- ,  ..j  baxc  given  t.i  Mr  Riik.s.  the 

enr  un-ioii  mil  us  lo  1)0  increa.sod  to  president,  my  proxy  and  have  t.ikl  Triangle  Gas  &  Oil  Well 
l"u  tons  xvhich  It  IS  stated  will  in-  bmi  that  I  do  not  intend  to  can.',*  HI  •  d-  fi 

crease  n.  r  earnings  about  .-jO  per  .ro,,bio  u  jth  lega.ri  to  ^fieclc-  BIOWS  In  With  BiS  How 


■ni  shafi  from  tlie  500-ft.  level  an 


anv  trouble  w  ith  legairi  to  ^le  elec¬ 
tion  of  uexv  olficers  for  the  coming 
year.  1  siill  have  the  stime  lonfi- 


dircvior.s  and  management,  ih.it  laU 


at  $8,5,348  fcuii  7o  ilixuUiuj  of  .,  .i-uis  .i  -h.ii".  pa'abk* 
treglU'd.  .luile  3"  to  ^liatelii'lik  i  .-J  of  ici  fiMl 

M.'IV  22  till  Hu-  ;;.29:i.  .'luiie.s  OIU- 

Gas  &  Oil  Well  'liiiuiuig  till-  ilixiili-ud  call;,  for  qis- 

I  D-  fl  'lllMlUoU  of  $1619',.', 

i  In  Witn  Dig  rlOW  i'oi  Hi,'  first  ijuailer  i>f  the  vicr 

- - -  .III  i-x'ia  of  i-etits  pi-r  :-hai(-.  In  iid 

:ler,  Alta,  --  A|.ik:ug  Ho-  illfioli  to  the  ri-gular  jutynieiu  of  .5 
i'l  the  ga.-  zoU"  on  tin  '  "lit.',  "jis  il,'  l.iied,  ■  allmg  for  dis- 
Ollchexx'.iti  l.oKjc-  Hie  bills, ■tlieiil  of  S329,''.i" 
s  K  (I.l  I  oiiipiiiiy '  s  xvi-;;  \\i‘h  t!ii->  I'liireiit  ptixnient.  dlvi- 
ijxv  n  HI  XX  III,  a  l!.>v.  o’  ’lends  ji.-iul  kir  tins  yeui  will  aggre- 
iM-  fei'f  o’  CM'  rx  dax  ami  gale  $1''!,82.5,  bringing  total  to  dale 
of  iii.uoM.fioO  I  f,  e:  '  in,  e  r'tit  to  $2.ti72..,9S.  Last  year 

alreaiix  been  aMaiai-il  tis  ami  in  I‘'3.5  (Oiiiptiiiy  ]iiul  out  $659.- 
ioldilioiial  drilling  The  t'l'U  eaeh  year  ami  in  1934  .«um  of 
oiii ’mist Hi:, I  'h*-  Low  $l’il,'’28  xvas  paiii  mil. 


L'oyiimiTisier,  Aka,  -  -  A|.,k:ng  i!i 
111  strike  in  llie  ga.-  zone  m.  Hi 
bet-i.i'Si- kaiehexx'.in  l.ordc- ,  Hi 
dangle  Gas  K-  (I.l  i  oiiipiiiiy ' '  xvi-l 
ze  lias  (iloxvn  ill  xxili,  a  ll.iv.  o 
iMiI.oUii  i-uhie  feet  o’  cu'  rx  d.ix  ai|, 
pre.'suri;  of  lli.uoM.fioO  ,  i;',-,-  f,  e 


Central  Patricia  Produced  : 
$115,045  Gold  In  April' 


Toronto  Bureau  The  Financial  Time* 
Toronto.  —  (  entral  F’atricia  Gold 
Mines  reports  produetion  in  April  of 
$115,045,  ihe  second,  highest  month 
in  the  company's  history,  being  sur- 


tional  losses  xvere  accounted  for  by 
Oil  Selections.  Acme  and  A.iax. 

Increased  Dividends  For 

Bulolo  Gold  and  Placer 

Bulolo  (iold  Dredging.  Ltd.,  diiec- 


passed  only  by  the  preceding  month  tors  declared  a  dividend  of  $1,5(1  for 
when  ouipui  had  a  value  of  $115.- 'the  half-year  ending  May  31.^payalile 
;i6n.  During  Ihe  past  luoiith  the,  June  k'  to  shart-holdcrs  o?  record 
mill  treated  a  total  value  of  6.568  |  May  18.  This  compares  xvith  $1.4" 
tons  of  ore  for  recovery  of  3,287  j  paid  hitherto  and  brings  the  annual 
ounces  gold,  w  ith  average  grade  of  ,  rate  to  .$3.  A  subsidiai  y.  Placer  De-  ' 
$17.52  per  ton,  xvhich  compares  velopmeut.  Ltd.,  goes  on  an-  annual' 
xvhicli  eompari'S  xvith  6.051  tons  rale  of  $1.2".  with  a  G"c  bonus  de- 
milled.  rccovety  of  2,296  ounees  ,  lauxl  (or  tie  (ieri(Ml  ended  .April  2,". 
gold  auci  grade  of  $19.06  per  ton.  In  previoiui  half-year  5"e  was  paid. 


Very  Reliable 

London.  Gnt.. 

April  7.  V,'37 
'I'he  Financial  Tim,.'. 
Montreal. 

Dear  .Sirs, 

I  have  been  reading  your 
ii:t)ier  for  a  gimd  many  years 
and  have  enjoyed  ii,  and  found 
that  any  information  you  give 
L'  usually  vi  iy  reliable. 

Vours  xi'iy  'iiily. 

I  Sighed  I  .1  ■  M  . 


'■*  ‘  “  in  eiish  $25"."""  supplies  on  hand 

Reno  Gold  Output  For  -  and  Ihn'x’  yi'ars'  ore  ahead  of  ih, 

..If',  J  'T  not  ""  "I'icti  development  charges 

Apnl  Dropped  lo^ob.u^l  bave  l,een  paid,  meaning  ihai  Ihis 
-•  -  ore  yviii  gtxe  a  much  larger  piofii 

Toronto  Bureau  Thr  Fin.iicial  Timr.  |  p,'.  t,,j,  ||  I'pmJHy  bc  set'll  that 

Toronto  kiodm  iiim  ;it  Reno  |  the  eonipany  is  iii  an  (xcelleni  ti- 

Gold  .Mim  s,  Sheep  ■  n  ek  tirea.  in  ,  naneial  position.  In  view  of  the  I 
Ajtril  -deeliucd  'o  .$6.5. "21  from  $7m,-  .ituix,',  all  I  can  say  is  if  tlity  cannot 
111"  reported  for  March  During  the  tiigke  gooij  they  ought  to  he  clioi  at 
month  tlie  mill  liamlleil  a  slightly  daxen. 

hight'f  xoliiriM'  of  ore,  the  figuny  be-  “.As  ex  idetice  of  my  fatili  in  Hoxxex.  ; 


CANADA'S  FAVOURITE 


ing  3.749  tons,  against  3.72"  in  I  xxould  like  to  niiike  this  offer  be-  j 
.Mareli.  aiilmucii  grade  ’if  ore  de-  fi're  the  shareholdets  to-day.  viz.! 
■.  reaseil  in  .$17.31  .i  ton.  a.'v  i oiiipa red  piovided  the  pie.-r’iil  directors  and  ^ 
xvith  $18. M  in  the  prei-eding  month,  managemen'  arc  xvill, ng.  1  xxill  . un-i 
For  Ihe  first  4  months  of  the  cur-  derrake  to  look  after  the  maiiage- 

lent  year,  oiiipui  based  on  month-  n.ent  of  Hoxvey,  take  il  into  my  own 

ly  reports  totalled  S28o.l!6  reeov-  organization  and  carr;.-  out  my  pol- j 
lied  from  11.125  ions  of  ore  iiiillei!  ley  with  regar,l  to  it.  Ii  xxould’ 
xx  iili  axerage  gi.iib-  of  .ylt'.’",  pr:  ineatl  eonsiderable  ni”!  e  xxolk  fot 

ion.  '  me.  but  i  am  quite  willing  lo  do  k 
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by  Union  Oi!  Co!,  which  h^s  reached  t  ponding  period  of  lest  ;*.eer  but  a 
depth  of  over  19.500  feet  '  '  decrease  as  compared  /  with  the 

In  Crockett  County,  Texas,  the  ^  preceding  month.' 
rotnpany'a  holding;  are  also  con- 1  The  cumulative  total  for  the  first 
sidered  real  potential  value.  A  ,  four  months  of  this  year  •  shown  a 
community  well  ;s  being  dnlled  in  .  aubst^ntial  increase  over  the  first 
a  pooled  block  by  Superior  Oil  Co.,  i  four  months  of  1936.  -'i 

with  contributors  including  Staao-  ^.^11  production  is  officially  estl- 
lind  Continental.  Phillips,  Gulf  and  at  $599, 26a  from  the  milling 

Nordon  companies.  It  has  reached  g.  47,500  tons.  This  compares  with 
depth  of  ,3.509  feet  and  ts  expected  .  ^jarch  output  of  S639.753  from  46,-700 
forget  production  ai  around  6.000  ^  ^pril  of  last  rear  the 

!  compan.v  reported  s  pacovery-.  of 

' '  -  ■ - - —  !  $559,389  from  milling  of  ^5.500  tons. 

Dome  Mines  Output  In  The  cumulative  total  of  production 

Anril  Ahrtv»  IQlfi  I  »vaI«  is  $2  600.- 

rtpru  MDOVe  l»JO  L^eveis  compared  with  $2,309,600  In 

-  '  the  first  four  months  of  last  year 

Offl'-ial  eatimaiie  of  production  bv  During  this  7»eriod  the  mill  handled 
Dome  Mines,  Limited  in  April  indl- ,  188,400  tons  as  compared’ with  184,- 
ca;es  an  increase  over  the  corres- '  700  in  the  like  period  of  1936. 


Dividend  Declarations 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Date  Record  Paid  Paid 
Payable  Date  nj7  19J6 


Yearly  DIv. 
Rate  Declared 


MONETA  EXPECTS 
TO  BE  PRODUCING 
LATER  IN  YEAR 


Over -the 'Counter  Mines 


Aluminium  Ltd..  . .  6.00  L50  q 

Do.,  a/c  Arrears 

Andian  Nalional  -  ......  .  2.00  ^00  5 

De*  .  Bonus  .  .  .  1 .00 

Anglo-Huronian  .  .40  .20  S 

Aasec.  Tel.  and  Tel.,  56  Pref. , .  .42  b 

B.  Can.  Natmnala  .  8.00  2.00  q 

Bank  of  Toronto  . .  10  00  2.30  q 

Beattie  Gold  . . .  . . . . . .  .06 

B  A.  OU  . . .  f  .00  23  q 

Bank  of  Montreal  8.00  2.00  q 

Bordens  Ltd  ' . . . . .  a . «  1 .60  .40  q 

Brewera  and  Distillera  •  . . .  s .  t  i  e  .40  ml 

Do..  Bnnuft  . . .  .  • .  .  . 

T.  C  Brisht  .  ?' 

Do.,  Pref . .  6.0< 

Buffalo  Ankenta  .5( 

Do..  Extra . . 

Bulolo  Gold . 3.0( 

Can.  Bank  of  Commerca.  , , , , ,  A.0< 

Can.  Converters  . 2.0< 

Can.  For.  Inveatmenia  ...eee*,  1 .6f 

Do..  BonU9  . . 

Dc..  Pref . . .  8  0^ 

Canada  Malting  e ..  e  ,  1.51 

Can.  Oil  .  . . .  ¥ .  5<' 

C^n.  Oil.  pref  .  . .  H.Of 

Canada  Vinegara  .  f.2( 

Can-  >X’ire  and  Coble.  Pref . 

Cenfederstion  Life  .  4. Of 

Confederation  Lif*.  . ,  4  Of 

Confederation  Life  4.0r 

Corr.  Paper  Box,  Pref  ..ft..,. 

Carp.  ln$'C.atnr*  .22 

Coamoe  imperial  . .  1  Of 

Do,.  Pref  . . .  6. or 

Crown  Cork  and  5eal  .AO 

Dome  Mine.'^  . .  2.0C 

Do..  Extra  . . 

Dominion  Bndge  . 12^ 

Dam.  Coal.  1.^0 

Elertrolux  Corp,  t  *  t  •  e  *..«•#  •  I 
Da ,  Extra. 

Fard  of  Canada  ....V, . 100 

Chae  Gurd.  Pref  7  on 

Hollmger  Cons.  . .63 

Hydro‘EIeotric  Securities  . 

Imperial  Life . .  !  3  on 

fmpenal  Life . . . 13.00 

Impqrial  Life  . .  15  00 

Imperial  Oil  .  .  io 

Da.  Extra  . . 

Tnt.  Nickel  . . .  2.oo 

Int.  Petroleum  .  1.30 

Do  .  Extra  . . 

K  L.  Gold  .  12 

Kelvlnalor.  Pref . .  .  t  ,  ,  .  .  7  00 

L-  of  VCdods  Milling  . 

Laura  Sccord  . .  3  on 

Little  Long  Lar  ........... 

Loblaw  "A’  and  P'*  .  1  on 

Do  .  Bonus  .  .  . . .  . 

McColl'Frontenac  . .  An 

McIntyre  Mines . . .  2  00 

McKinlev  Mme^  Secs..  ... 

Vof.  Can  Mining  . . 

N.  S.  Light  a.nd  Power,  Pref  ...  6  90 

Ontario  Steel  Prod..  Pref . 

Penmans  Ltd  3. on 

Pickle  Crow  . . .40 

Placer  De'-elppmeni  ....  1.20 

Do..  Bonus  .  .  . 

Ouebec  Power  . 1,00 

Rege^'*  KniMing.  Pref  .  .  .  .  .  ,  ,  1  60 

Reinhardt  BreHerie.s  . . 

Rolland  Paper . .  1  0r> 

Do  Pref  .  .  6  00 

Pova'  Bark  .  8  on 

Royalile  Oil  .  i  09 

Do..  Extra  ...  . . . 

Shswinigan  'V  and  P  .  .80 

ShenA-in  3X'm8  Pref  . 

S  C-  Power  -  .  .89 

Stand.  Steel  'A  Pref . 

SuHi^'an  Cons  . 

Svivanit*  Cold  . .20 

Tobufo  GoM  08 

Toronto  Elevators  . . 

Do.,  Pref  . 

United  Amusements  .  .60 

Lnit  Corporations  'A*  . 

V  ulcan  Oil  -  ....  . 

'Vtslker-G  and  . .  2  09  ^  „..  . 

Do  .  Praf .  1  09  25  q  hjn.  I 

Geo.  'VXVston . ’. .  .89  20  q  July 

Tellers  Ltd..  Pref  ...  6  09  I  50  q  May  I 

(a)  —  Initial  dis'idend.  Inl'.— ^Interim  dividend  fb»-^0 
(^!.l — Paid  e^ert^  4  weeks,  n — Payable  New  York  funda. 


.4nMI3T!fr;  GOIII  — 

dr'll.r-c  L  ?)i0  Arj'ni^tJ're  Gold  M.'nra 
ari'  'iiiins-  Km '--.Vddi?nn  in  *hr.  i^ar 
drr  T.nKe  a  Is  nro.  P4^di!i-^ 

.schtdv.?-,  adviJB's  .\.  U,3 boun.'.Ky,  i: 

raig^  T(  N*.'.  3  -'*t  ?vTn\  hai 

''•■.TT)p  d  "f  C“4 

th“.  fYia''hine  was  hc;..5-  f.-^r 

4  hf  V..  No  2  a.Ti'i  3  avp;* 

to  >h'*w  forrnatlon?  r-ni.ountt  r-r.i 
4.‘  d'Crrep  sr.iiiini:  on  ih<-  north  aido  Lr^'w-nB  fS' 

<  f  t'-;*  'ioiom.te  ridpr-  and  dMllirii;-  f'i 

>' -utlif*?! Tn*^  ^on^4i  n  Mv,wn‘'Kj  ’G 

rijir!t'rai.rafj--'n  ir.  Ui**  d o  1  on-* i ^ ^  is  Ber?5frr'i  . 

JS  l^  id^^nlnsr  wtf->t\vnrd  And  hn.sc.ivir  15 

f-Tiiv*..  inor'*'  4-^f  a  '  w 't*  3', 

nM  r-.\cld  -on  i\p»  <*•'“  m  ‘  02- 

t  *.  •hf'  TT-rt.hSV-r  ;•  t-  Tni.>  S  Fi-«'f'0l 

rori4;’d'“r‘'d  t’rip‘''T'3nf  as  it  iV'lo'ti  •  rr.rrv  D-J 
•o\vaj’d  lora , '20  t.ion  «.if  "'ll*"  ore  l>  ■ 

i.t  ^3  hf'i**''.:  *0  nii'Tv  in,'‘  rn'ri-  ’  s  42 

li*-n  f’-nn  So.  t  hOi*.  \viii  h  13  r.ortl-i- 


Unlisted  Mines 

fBy  Draper  Dob.e  At  Co,  Toronto) 

o;  o:  ’  n>bb  2:  ..60 

I’li  79  !  Mcr-:au  ‘3 

r.-j.  .  <9  I  'fi*’ i*n*  K  02' 

A^-.f  •;‘fi  0^  M.ifr®*  C  *7 

Pi.  4?-  ‘  <5  *  >iar:'irs  ^-5 

'.i.  s6  '  N'^rtinP  .  83  *  s' 

:z\  J5  Ik  :  M?r‘fr  Mf  95  0® 


No  Rate  or  Any  Oelinife  Tim® 
Slated  at  .Annual 
Meeting 


GOOD  CASH  POSITION 


To^’Cinto  Bureau  The  Financisi  Times 

ToroQt**' — Moneta  rorrvpin«  Midp-.' 
director?  antic'p.'j’e  Mktt  th'''  profM-r- 
'  *  .r  prrducTion  duPiii?  the 

crtn»n^  vrpT,  VA'piltcr  r.. 

'vnrih,  pr€.‘*riont.  in  rsimpariv’:-. 

'innu-^i  report  'he*  yr^r  rnd^fl 

Mar^'h  .*11.  M*  dof>s 

U'.c  ii  'vh-it  r-iie  tlie  p^''p«:rty 

j5.  eyj)Crtfd  to  r‘'< 


N  Min  12 

Ok!f-^.  .  IT 

.  OS' 

(*:ic!e  OS 

Por'*  lake. 
r.ver.'ioiJ  02^ 


Mining  Market  Record 

By  F  O  KEARN  *  CO. 


Aide: 


Week  Tuesday  High  Low 
Low  Close  *  for  year 


Fridov  'Veek 
Open  ■  High 


I  Acme  Gas  and  Oil  . 
Aftnn  Mine,  ,  _  . 

•  Argesv  Gold  .  ;  .  .  . 

Aiax  Oil  . 

'''ormetal  .  . 

Macdonald  . 
Alexandna  Gold  .  . 
Anglo* Huronian  .  ,  . 

.  ^shlev  Gold  .  ..  . 

!  Astoria  Rou'm  .  ,  ,  . 
i  Arnlfteld  Gold  .  •  »  4 
(  .Ald»rm.ar  Copner 

•  Alberta  Pacific  .  .  . . 

Bankfield  ... 

Rggamac  Pouyn  .  .  « 

'  Base  Me»aie  .  .  ,  .  ,  , 

I  Gold . 

i  Big  Missouri  ..... 

!  Bcbio  .  .  .  .  V  .  . .  .  , 

;  Azt»c  . 

'  Bralorne  Mines  Ltd- 
Buffalo  Cqn.  G.  M. 

i  Buffalo  Ank . 

Bunker  HP]  E.x,  .  .  . , 
1  B'dgocd  Kirkland  .  • 

I  Kerr  Addison 
Celgar'’  and  Ed.  .  .  . 
Calmon*  Oils 
Can  Milartic  G  M.  . 

}  ^eniral  Porcupine  .  . 

I  ^eribo-»  Gold  Ouarlr 
^  af tie- Tnethe$9»%^'  .  . 
Central  Pet  *  Geld  V 
Chemical  Research 
Fom.mc*n$s»ealth* 

Coniagns . 

'^oniaurum  Mines  .. 

Smelters  .  . 
Fhromiu’rt  M  and  5 
Con^  ChibougamiU.  . 
Parkw^it^r  Mines.  .. 
Home  Mines  .  .  .  .  . 

Dom  Explorers..  ,, 
i  F  Idorado  .  .  .  ,  .  .  , 

j  Fe.>.t  Maiartir  ..  .. 

Found-ition  Pet.  ;  .  .  , 
F alconbndge  .  ,  .  ,  ,  , 

1  Fed  Kirkland . 

'  Francoeur  ^  .  ,  ,  .  . 

;  Glenora  ...» 

;  God  «  Lake  Mines  ,  . 

Golconda  . . 

Ooldale  Mines  ,  » 
Graham  Bousquet.  .. 
Grenada  Gold  ,  . 

Grandoro  .  .  . . 

Ucola 

Grul)  'T^inhksne  Gold 

Gunns r  Gold . 

Gold  Belt  ^  . 

H^lrrow  Swa'^ze  M 

Marker  CoM  .  .  .  . 
Ha*-d  Rock  ,  ,  .  , 
Mollinger  Cons.  ,,  .. 

Hom.st,4.,d  O  .... 

Gold  ... 
Lana  Cadillac 
Internationa!  M.  Coro. 

L*!icK . 

Int  Nickel  . 


Q-jpnurtir 
P-r.  G-'H  . 
Frhnur.. 
Rn'jthi^r 
Po-'irrr  ,  . 
F-'iivr.  Rs 


•rx  Tne-  h-i.'f'i-  kavp 
ft  ai'i't  and  '*.*}■<•  d*’  tUd  r.-*'  c'»n 

'•‘=-nTh  I''  J'*'?  **. 

e  l  ‘•n'--*  jj  a£fi'^sr.  Mr.  H*'.' 

.aci  No  ::  bcin.c 

7.59  ft  to  rijT  Lhf.  r-'Tit-i'*! 
ji  Uie  •)''dr-!  ]  *  In^  v.ia :  < 

:Ui.’  Cnd  r;K-  h  I’e'  do'«'n  :.^o 

and  **  k  '^vpnrt'S'd  J!  '■’■ii  'oin* 
itf.-}  V"'  th«  tnd  "f  thi.'  P.oin^ 


I’-nnaotJs 

:')o‘h'uni 


pr'**r) 


k  *nt  in  ih'?  and  P  H-.,*-. 

anMCipitnd  that  nirort-in^  in-  h  •' 

t  ■rrr;ati'‘>n  'ill  h''  •'bt'iiii®d  nn  '*?  i-sw 
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-ij-;'  i-i  in-  hirii  r^n  he  boftpf  in- 

'''.i.pjTpd  ;Ter  bi-  iir!d"r  grouii'l  K-1 

c-Tiing  piirf5,.‘e  driHiuo  is  '  y'h 
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'he  O'ch'.'il'-  I,.;  ,'!5  ft  ]iir.r  ti-*-;,  tnvp 
o-e.-ai-  -h  .-if  10  f.,,  ;,pd  from 
tnO'lp  !’■'  '  p  DtrrltjE- 
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•'•1:!  'he  r'-'rph''i5  'I'he  vb-i.-. 

tiip  \-r.n!  l;<-.=  I I'l"  niine-ai- 

:zar!&n  in  e'.  i'leptH  i)ie 
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Ab’.'!:-'*  tb-  erAlir.d'-  whn'h  ha=  b«en 
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5.roovr:P  —  A  programme 

.-.f  .1-..-P  ri!,iin.,nd  drilling  is  nnderu-ay 
I-  .p-'-'nf-r  O'-'lil  Mines  property,  ad- 
i'".n.n^  I'l-hern  Umpire  in  th" 
15f  ifiinf-e  n'.  f'a  and  ii  i.s  planned  to 
P'jt  d,o"'p.  efi-eral  hole.-,  to  £  000  ft  tc* 
eopiere  tb"  aifa  be], an-  the  diabaae 
-ill  'nirudf.f  th*  foi-mation  and 

i.hrc'it!!  tb*  ’-“in  .s'stem  !?f--eral 
.’halif'''-  h'-'!“.A  Aver“  drilled  to  outhn* 
'he  vo.'^'.ti'on  of  th*  ti!!  and  a  hole 
dr-'b-d  trn.m  the  sh-aft  bpttpm  shonf-'-i 
I.,-!*  ,AiU  to  be  approxima.tei.v  S'"""'  ft 
thieK 

Tlii"e  rlaims  ea.=  t  of  th*  fhaft  ih.e 
diaba.'-e  .-ill  apparently  romes  to  stir- 
epee,  't  ts  .stated,  and  t!-!*  elairn.s  to 
Tjir.  ra.-r  .are  expei’led  to  be  free  from 
thi.a  cemdition  fc'am*  exploration  vork 
ma;.-  b*  done  in  this  area,  tfork  is 
'  ontinuins  on  th*  l.so-ft  le-i  e!  where 
about  "'■'O  ft  of  drtftine  ha,=  b*en 
•■ompleted  10  date  Some  .enral!  shoots 
of  ere  hate  been  di.aclosed 


Diamond  Drilling  Proceeds 
At  Boyd  Kirkland  Gold 


K*rr  Laks .  .  .  .... 

kirk  Mue»«n  Bay  .  • 
kirljland  Lake 
I  Eebe}  Oro  .  .  ,  .  ,  . 

La  guna  .  . . 

La ke  .Shoes  ...  .  , 
Larr.aqiie  . 

I  ee  Gold  Mines  Ltd.. 
Lowery  Pete 
l.iHU  Long  Lac  , 
'lanit'^ba  and  Eastarn 

Spiers . 

1  '.tacassa  . 

Leaf  Mine*  Lti 
McIntyre  .  . 

^IcKenri*  Red  Lake-. 

Fed  Crest . 

'IcMilUn  Gold  .  .  . 

Mc'’iMie  Graham.  M.  . 

G  '4 

*  'U-Leod  Cockshutt  .  . 

Minlo  ,  ,  .  « 

Merlar.d  Oil . * 

Ntinin i;  Corp  .  .  .  ,  »  * 
Vod.i  OiU  Ltd  .  .  .  . 
Mone»a  .  ,  •  . 

^1ornR  Kirk  .  ,  .  , 
Murrk'*  Mines  ,  ,  ,  , 
N'ewb'*^  'line?  .  .  , 
N^'8-  Golden  Rose  .  . 
''•'•pissing  .  .  .  . 

Noranda  Mines  ,  .  «  « 
j  ^5  erf  oH  ,  .  *  « 

'.nr  Can  Min.  .  ,  «  ^ 
^  B.nen  Gold  ,  -  ,  .  •# 

,  oigfl  Gas  and  Oil  •  • 

Pap'oiir  Pore . . 

Paulore  .  .  ,  . 

'  Pavmaster  Cons  M. .  • 

.  Paterson  Cobalt  .  • « 
j  Pioneer  Gold  B  C.  .  • 

'  Perron  Gold  ,  , 

r^trnj  O'!  end  Gas  . 
PickH  Oo'*'  .  .  .  ,  , 

Pov‘»1!  P  , » 

'  Prnmmr  r,old  .  .  .  • 
Prosp  -Nirways  ,,  «• 
Oueber  Guild  ,  ,  ,  . 
Oueniont  Mm  .  .  , 

Read  Authier  Mines. 
P^d  L  ske  Gold  ,  . 

Reno  Cold  M’o#,.  ,, 

,  Roche  Long  Lac.  . • 
•San  Antonio  G.  .  .  .* 

■  ^h»'**kev  .  »  4  • 

^herrtii  Gordon  .  .  •  . 

•  h^ep  C»eek  ;  .  •  4 
5irroe  Gold  .  .  •  . 

;  "laden  Malartie.  ,  ,  •. 

!  '^otilh  Tiblemont  ..  •• 

-’■‘Is'-e  Lake . . 

?t  Anthony  .  .  ,  ,  , 

budburv  Basin  ,,  .* 

1  5ud  Contact  .  ,  ,  * 

I  rulli'*Rn  .  4  *  • 

'  Nvb-anite  GoM  .  .  .  . 

,  T^ihois  Gold  .  .  «  • 

t  Teck-Hughes  .  . ,  •  . 

I  Texas  Can  Oil  .  .  .  . 

•  Toburn  Gold  .  .  . .  » « 

1  Tn«A-a  gmar  .  .  *  . 

j  T’-eadwell  Com 

I  ^’entur«« . .  . 

!  ^^'taite  Amulet.  M. 
i  M'av.sid*  Cons  C  M 
;  '^'hite  Eacle  .''’U*er  . 

'  M'iU.«er'  Coughlan  .  . 

,  M‘rich»-Hargres'*es  , 
j  Vrnir  N’ankse  Givl  .  . 
L'n«ted  Oil .  .  ,  ,  •  • 

Oro  Plata  Oil . 


TeroBlo  Burenu  The  Flnan-.tal  TImea  f’all  tvill  he  thoroughly  prospected. 

Toronto.— Diamond  drilling  i?  pro-  A  large  amount  of  geological  data 
ceeding  on  the  Kirkland  Lake  pro-  has  been  secured,  Mr  Campbell 
perty  of  Bo5d  Kirkland  Gold  Mines  states,  and  tvith  the  surface  crew  and 
and,  according  to  55-ord  received  at  diamond  drilling  "'orking  hand  in 
the  company  head  office  from  Uolin  hand,  some  interesting  developments 
A.  Campbell  mining  engineer,  the  are  expected  within  the  next  fe55- 
fourth  hole  is  practically  completed,  weeks. 

The  fifth  hole  will  be  started  in  a 
few  days’  time.  Drilling  is  being  ear¬ 
ned  our  on  a  large  suuphide  body 
and  the  program  as  laid  out  will  be 
continued  until  .tune  15th.  tvhile 
assay  rcsull.s  are  not  available  as 
yet,  the  cores  are  stated  to  show 
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e.etiru.i'iuE  th"  trade.,  it  is  i  'atpi!.'  ,. 
pro'-'.si'^n  hi?  been  niad"  for  )> 

*]A71  -f-ftinn'  The  aver'J,te  r,f  el!ami"!l*.l  ■  * 

drlUier  eut*-.!!!-  i’  dc""!!  te;  i," 

'I'.n"7a's  lateee.-t  in  ?'r.T'-  Ijak*  - 
B'sarb  Gold  Miner  vs?  i-liirinf' 

tbf-  vp.'ir  a*  ,s  pei.-e  :  h'"'.-!.'!?  .1  pf'S. 

fit  of  i-'il  .'1  re's  !.n  O'he.r  e.stJl- 

pajlies  d‘=P"ffd  eif  sheiv-e.l  .1  Iirr,e|, 

of  r'u.'ir.r  til"  soar.  547. 

76''  sbae.'-  -vo-w  l..:..'ied.  bi'ng'rg  l-"-  t 
•a!  ir-'ied  fb.s-rr  tn  2  ."'t  . '"’f 
thesi-  l.eeijor!  'j'f  '-esr  iftSuii  \s-rr.i 

l.-r-ijed  fo'  -"T,  elairns,  3'’''5."'5i)  shares  r* 
sol'l  70  the  pul'Ii''  for  k^l'.ir.T  and 
221  2*T0  ?ha!C\"  issued  to  .sha re'uold- | ‘,f 
ers,  on  ngbt.s.  f-.r  oT.s, 

Furretj*  a.sscti,  in  addition  to  r.asb 
of  '^127  -,76  .■h'.sv-e'-i  tovern-nen'  f,.-.  . 

bond?,  having  ,a  nia-Let  -..'Fije  of  u;  'h-- f:*; 
S71  f'C,  end  o.arr'cd  .-it  tr, {.o''., 

.stork-,  --bewn  at  tja  2k4  ,st,b  otbo-  :  piLV.jLVi' 
I’rin;  m-akin?  Tot.al  rurion.  a;,;ot.-  e.,i-me'T  'ii 
of  .*',*]  'f'l  Fnrtenf  liabil'tie.t  '.".lebf"-  b- 

ameutit  to  $12, Si'!?  ,  ,'.‘,^'.^1 

'  ■  !  I  a  V  t  - ;  -  ■ 

I,,  horii.e. 


52.25 


u.c-i  a 


:ftA7VT.4  FF— Th*  "-ork  of  straight- 
■'ning  and  t,irnb*ring  th?  south  shaft 
at  6-auta  *1'  G'.  ld  Mm*?.  Uid.  has  O'  w 
be*n  rompleted  to  a  d"pth  of  ri'l  fe*t. 
a'’'tording  to  oompan'-  official.e  Con- 
sKie.iahl*  n.t'v-  e,-|utpin*nt  iiu'!udtng 
two  additional  vet  drift*r  dniia  and 
.oo-.rvfil  ton,'  of  .ete.jl  ll-a.-:  b**!!  pUf- 
'  ha.^ed  and  .ehlpned  t-.i  ih*.  oro.perl.v  a* 
.'line  (’rnti-e.  K.ainy  Ri-er  district. 
Tlie  equipiTii;nt  also  iiiclud...  a  nev 
a M-op? ia t *d  su.ojp  puntu  for  opera¬ 
tion  in  d*v  xtorlna  of  th*  north  .shaft, 
and  a,  rontrif uga !  high  pr«r?'ii»  pump 
for  de-'-airring  th*  sli.alio'.v  bha.ft..  and 
for  gon*rai  u.s*  ’oi-  tf,*  .'iirfa''"  cre'v 
v.'hi'-h  "-iii  .shortly  b*  pu'  to  — ork  on 
de.oi.-.pmont  "■'f  rhe,  ut.h*:  properties 
•jf  the  fornpar.; 

Th?  otjuipment  va.s  purtha?*d 
u>;,]oo  th.*-  d;reot;oi-  of  .Tame.?  E  ‘Tlrant. 
'.  "n-ult;ng  '-n^jmepr,  "-ho  u-  *-»ported 
'  i  .it  th'-.  pi'.'prilv  wuhin  the  n*-it 


tvinnlpee,  Jtan.  —  There  are  5P.S82 
homes.  6.'j9  apartment  b’oeka  anj 
2.7.53  other  buildings  in  th*.  Greater 
5Vinnip*g  area,  according  to  tlie  Jn- 
du.atrial  Development  Board  of  Mani¬ 
toba 
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WHERE’S  JOE  ? 


Sh  arc  Options  and 
Underwriting.*! 
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'^nr’TT’^r  cf 

'."O'l'P'irnT.i.n  wlv'  '’'ill  }q”  •'"it  th*- 

r am nn*  In  ''-^nrinct vuh  ih’«. 

r  ■y-**a.iTh  lmv«  aU*  hc-^n  r« 
13’nf'o  «•  L  yir^v^MP  r**oh>c:. -i! 

plan."  an-T  on  br-’h  r'*'V*^  ipin«. 
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Pi-enident  Work  Outlines  Present 
Posiiion  as  Resrards  Com- 
piMiy’s  Development" 


CONE  FOR  A 


ro.jeb-o  Gold  —  .5 
been  ro'd  at  25''> 

,r.  s  share-  at  "7 
fha’-*f  at  ;.n  oent? 
A'jgu.st  l",??  ur- 

ert:T'ed  tii  pTu-har 
treasury  is.vu*  t  t  ■ 


Tor'.into, — Tboni.T.s  U.  "'ork,  pre- |  p  '  j, 

'd.!'  *tV  d'e-  sldon*  'if  Nord'.tn  Corporation,  m  vYi! 

<- '.'P.ip.ar.y  r.ynituen'ing  on  the  phvsi.c.al  condi- '  churr.hii!  8 
t’on  of  the  enraponv  stAtes  tha*  i-jp  Cosst  Coo, 
ijn..5.  ad-  '-'■""ks  for  motcri,!!  i.mprot  ement  *hir.  ' 

In  Tlit^  rompanv  tntere^Le.d  Id  ;  ?«,♦.  Oen* 

<5  mip.'*r  il  Albi=^r*'9  to  thR  cf -4’"'.- !  f 6 

Inc  it  Oi  arres,  upon  55-hti-,h  an  arrange- ' 

t.yoffi,;.?!  nient  has  i  ccentlv  bfieii  made  with  Fjrk.  T's-.t 
I '"rp  ‘n  a  le,!d!ng  company  for  drilling  tests  ""Imbir 
ni'th-Fa-  7,000  acres  on  the  Del  v 

r.onita  structure,  where  Whsatman  Gii  Seiertu 
T°'h  y"  Petroietim  tvili  put  down  a  well  one 
a'-V  r,-m°  nii!"  north  and  we.n  of  Terminal, 

■uv.mer-Mi  Nordon  retaining  a  5  per  cent  rov-'  poro  Ci-o..- 
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Cif  V  of  WinrJpeg  .  .  .  ,  , 

*f‘a>al.lr  ('anada  and  X'ow  5  ork. 


Maturity 

Bid 

.ftakc'l 

Vett  • 

J  Mch. 

1947 

66 

00 

;o 

on 

'  0-^  ^ 

1  .''cpt. 

195.', 

61 

Oft 

65 

00 

F*>  Frh. 

1U47 

lOl 

no 

im 

00 

fis 

1  Sep>. 

125.3 

98 

50 

101 

50 

1  Oct 

P»7.3 

9.5 

00 

98 

00 

I  .\t-f. 

1947 

96 

no 

on 

00 

\  Oct 

11*51 

88 

00 

81 

00 

1.5  M»y 

1970 

in 

00 

114 

00 

15  Apr. 

1981 

104 

50 

107 

.50 

■4  5 

F*'  Seiit. 

1 952 

104 

ro 

107 

.50 

•1)  1 

1  Jid. 

1946 

IFl 

.*0 

116 

50 

I  .lune 

197*0 

10** 

50 

110 

.50 

i  S 

1  .tune 

:  97  \ 

102 

00 

10.5 

00 

'll 

;  .(uf. 

19:»T 

102 

no 

in-. 

00 

I  .f.ap. 

I  run 

1 1 ! 

50 

1 14 

50 

1  Ort. 

P>  u> 

9.5 

no 

98 

00 

I  (llK, 

19.- .4 

m.s 

•  0 

ins 

50 

ft-?  ^ 

15  .\1,  h. 

1 9.VJ 

93 

00 

96 

00 

'■  ^ 

r  .'-‘ept,. 

165( 

78 

00 

81 

00 

3 

1  Aug. 

1  ■*.•,.5 

00 

88 

00 

■;  i 

I  Jun#« 

PPM 

“I 

00 

77 

00 

■I 

1  .Ian. 

I96*ft 

''A 

f'O 

96 

50 

i 

!  Mhv 

nn 

10'S 

no 

j 

!  \tcb. 

19.',1 

)0>> 

00 

104 

00 

'  t 

I  .tune 

1  9.*>0 

B’l 

.0 

107 

.■^0 

L 

1  .Mch. 

1  9.t 

lOJ 

7  0 

105 

.50 

1 

1  \t»''. 

1971 

JOI 

AO 

104 

00 

] 

1  .!uU 

P‘l‘'. 

: ! ! 

‘.A 

114 

50 

1  O'f, 

1  V,, 

‘M 

;.(■> 

101 

.'0 

I  M.iv 

1:>I6 

!*'$ 

.1 

70? 

.50 

I  Afav 

1948 

94 

no 

97 

00 

]  .fune 

P>.*.> 

P  '1 

0.3 

106 

00 

i 

1  Mnv 

1 9r*$; 

100 

.‘.0 

lO.T 

50 

1  Nug. 

PM  t 

in-: 

no 

105 

00 

1  \0’  . 

D.’i.S 

u»o 

.50 

10.3 

f.O 

1  June 

196-> 

'0 

f'2 

50 

1  Mav 

P»*M 

]00 

50 

’04 

50 

i  Apr. 

1961 

!>3 

50 

96 

50 

New  ^ii 

rk  ...3 

A$rtdo 

1 

Canadian  Active  Bond  Prices 


The  following  quol.fttion,  are  furnished  bv  The  Invesltnent  Bealer,  Aisnciftlion  of 
Can,ad.s  ns  at  May  12.  1937 

GOVERNMENT  BONDS 
Inl. 


Item,  of  C'nns<i.  Bonds 


Conversinr  Itauea 


Bute 

Dua 

Pa  Vrthle 

Matxirjt  V 

Bid 

A*ke4 

2’  ^ 

.TD 

(' 

June 

1943 

10>)^* 

101  \i 

*.  3 

JD 

(' 

Jure 

P'50  .5A 

•  6 

.  2% 

.  3 

At> 

1 

<  »cf  : ' 

I9:m 

10.: 

1(^3 

AO 

C 

Oel.  r 

PM2 

IO-J% 

103%' 

.  3*.; 

AO 

(’ 

Oct.  r 

194  1-49 

tiJ! 

1'>'2 

4 

At) 

c 

Ort.  1 

)9t.F45 

lOAU 

106% 

,  5 ' 

.ID 

r 

Dvr.  1 

U  3. 

H»2% 

103% 

.  1% 

(* 

Sent. 

1940 

107’.} 

108X^ 

At) 

( 

Oct.  F 

1^4  I 

Ill 

1 1  J 

.  4%; 

AO 

t 

t'irt.  1 

PMl 

1  04  •  3 

109’ i 

.  4% 

F\ 

f 

leb  1 

1946 

>08% 

10  >»( 

MN 

Nov.  1, 

1941 

1  IO 

111 

4K 

MN 

(' 

Nev.  1 

10  71. 

lO-iU 

.  4%. 

MN 

c 

Xbftv. 

p.*4'-5r 

1  0  *  »  , 

108% 

• 

MN 

( 

Nov. 

1918.',* 

]ti4\ 

I0$% 

.  4% 

MN 

( 

Nnx.  1 

P149.  5'$ 

10“  % 

109% 

4 

At) 

c 

O't  Fi 

P'47-.»'! 

lot  s 

in's). 

•  3M 

JD 

(' 

June 

19-*r,.tu; 

9  *,  F 

‘‘6 1* 

3 

MS 

t 

Sept.  1 

lVrp». 

SfD* 

87  vj 

PUBLIC  UTILITY  BOND.S 


125  ■  115  8% 

17'.^  12»4 

4  2  .... 

22'*  15  ,  , 

196  102  5''J 

28a  25 

271*  25 

23  20^  $1  on 

IflflH  74'*  $1  OOb 

211  291  10'4 

27’;.  23  ..  $1  oft 
105';  101 's  5'-c 


Montreal  and  Toronto  Curb 


Unlisted  Canadian  Stocks 


\V*K*k  ending  May  11,  1037  •• 
Higii  Low  .’^alrs  Priee 


t  H*,57-  - 

Ask  .lli^h  I.vM 


22  ‘  ■  n% 

39  20% 

99^  94%'  92% 
58’.i  48% 

23%  19% 

118  no 

1.53  140 

..  105 


tO' 7  A  Aglo-X'orweg..  Holding 
$I  OO  .Acadia  Sugar 
5’*ci  Asbestos 

$7  00  ;  Do.,  rights  . 

70c  ;  AiuRiinium  Ltd  . 

, . . .  I  Dti.,  pro' . 

5%  I  Bathurst  '  R" . 

31  20  Boath  Co.,  A”  . 

1 1  50  BeauharnoiiX . 

5%  I  Belding-Cnrticeill  ,  ,  .  , 

7^*0  *  Do.,  prof  . 

7'*c  I  Biltmore  Hat . .  . 


— 72-:c  .  2 

_  too*;  102*;  15:» 

...  Ido 


122’^  S2 
2  %  ‘J 


20 

21!* 

18  «* 

86287 

1 

28  »* 

13 

F  .  .1  1  )o,,  pref  . 

.  It)’) 

101* 

in* 

10** 

865 

12'/* 

-29 

Biaaell  Si  (7(# .  .  .  . . 

8’*.'  .. 

81 

80' J 

80 

1.55 

1 

85 

73 

$5  DO  .  I  ).,„  nr.-(  . . . 

37 

145 

143(i  13ft 

119 

142 

P  f  1  H.  ('.  Packers  .  .  .  ,  . 

1')  20 

if) 

eci7 

15?.* 

16  (* 

14 

865 

— 

I'i 

20 

IS*-* 

I  Bright  r,,..  T.  G. ... . 

6 

If) 

20 

18 

126.', 

1 

20 

17  Vi 

$l  60b  Do..  pr«'f  .... 

.  *80 

2 

2 

5 

7 

2 

.  . .  .  j  Buiolo  Ciold  ... 

27  27 

,024 

3>* 

3 

■3 

100 

4- 

h 

5 

2(* 

Calgary  Power,  pr<'f  . 

91 I2  90 

10 

21 

21 

20 

65 

1 

24 

19 

$1  00  ("•‘an.  Ar  Dom.  Sugar  . 

6.'»  67 

6d 

4,3.5 

107 

106 

109 

109 

106 

7'"')  j  f  an.  Paper  Co.,  pref. 

•112 

^2 

60 

8ft 

7*“^  1  (7an.  Bud  Breweries ,  . 

H'.j 

6 

6 

61* 

810 

9Vi' 

. .  ■ .  j  Canada  Malting 

.  3S  .3,S 

97?*  ' 

7 

6 

130 

..... 

l,*i 

«l2 

.5V; 

....  (.iinada  Pa\ ing,  pref. 

10 

U2 

SUi 

85 

.37 

.30 

....  1  C an.  \  inegars  . 

.  p)  H) 

19 

So 

11% 

lix* 

ii 

215 

16 

ll'i 

....  1  Can.  Starch  . 

.■  *14 

6 1*3 

6 

1ft 

7 

n% 

....  Do.,  pref  . 

.  79 

I. 50  PJT 

10%  12 

no 


If  ,sup  died  by  UillenhouKe,  IJamil 

'I’orontff 

Iiidiiotrial  Stock*  Bi 

"  Aftne  Farmer**  Dairy,  pref 

Currept  Mg*‘ma  Stoi  I.  oom  .  M 

U.U.ile  lb'.  f . . 

Aridia*’  .sat  i.  (  «'rp .  4 

U,  C.  Pi;b»,  pr**f  7i 

]p{  D(»..  i*4on  I- 

Brand  ILnnliTson,  pn-f .  I- 

D...,  Mim  . • 

Burns  A.  oom  .  I 

1  >o..  )t.  t 

^  Can.  pref . .  5l 

('an.  W  e‘ I  X'at.  (ias,  pref .  9 

.  ('an.  \\ est ingbduse .  (i. 

4^-  \.  \V.,  pref .  2< 

7^;  Do..eom  .. 

*  ,  ('op.  Flour  Mill.*,  pref .  < 

7^-  I  >11.,  com  . . 

I  T)om  F.  A*  Steel,  prof .  91 

■  j  1  >ur.lop  Tire,  ]»rrf  . 

Federal  (Dain,  pref  .  4 

Do.,  eom  . . 

fjr  (J(><b'ri»'h  Hlevator  . 

00  (irt'otung  Wirb’,  pref  .  10 

**  jp  (iu‘*l)»b  ('arpet,  prof .  10 


r»nttv  Karwini-  Shns* 

ao)-* 

21  20 

616 

4- 

Tnrd  Cn.,  CiMa  ".ft" 

24!* 

25  ,  284* 

1462 

Foundation  Cn.  of  (;7an 

26(4 

25(»  24 

295 

Frost  Steel  &  Wire  . . . 

T 

.  « 

Do.,  pref . . . . . 

106 

104 

in 

Do.,  A  pfef  . 

45 

(i.  1,.  P»p.r . 

ift'i 

18(<  17 

438 

Dp.,  prof  .  . 

40<* 

41  38 

304 

— - 

(ien.  Steel  Warm  .... 

15 

15(4  13',* 

3216 

— 

Goodyear  Tire . 

84 

8.5'*'  84 

91 . 

•4- 

Goodyear  Tire,  pref.  new  53tj;  54%'  63% 


29(5  22% 

31  23 

U  6% 

106  V4  100% 


18  8% 
92tt;  84 


(-Treat  West  Saddlery  ...  3 

Do.,  pref  .  36 

Gurd.  rhaflei  .  10 

1  >0..  pref  .  .  .  100 

Gypsum  . l5Aij 

Ham.  Bridge  ,  ISV-i 

Do.,  pref  . .  80 

Harp.  Cotton,  pref .  39 

Hording  Carpets  ,_. . .  A 

Ham.  United  Tbeatree  .  2 

Do .  pref  .  ....  59 

Hillcrest  Collieries  5 

Do.,  ppef  ....  25 

Hinde  «  Dauch  Paper  21 
Holt  Renfrew  Cn  .  14 

Do.,  pref  . .  74 

Hunts  Candies  '  A*’ . •  15 

Do.  B"  .  16)^ 

Imperial  Tobaceo.  ....  14% 

Do ,  pref  ,  7% 

Ittlgreolonial  Coal  B5 

Do.,  pref  103% 

iWperial  Oil* .  21% 

inf.  Petroleum  .  .  ...  3.5% 

Ind  Arceptanee ‘A'V  .  84% 

Inter.  Milling,  pref  .  .  lOOVfi 
Inter.  Hydro  Elec.  ‘'A’\  14^ 

Infer.  X'irkel .  61’^ 

Do.,  pref .  103% 

InUr.  V  Si  V..  pref  ...  105 

'A”  .  24 % 

Do.,  B’’  .  1* 

Do..  .  « 

Inter,  Power .  7 

Do.,  pref  .  Ol 

Inter.  Utilities  "A''. .  ..  17 

Do..  ’  B  '  .  .  1  75, 

.lamaiva  Pub.  Service  .  .  36% 

Dm,  pr«  f  .  130 

fCelvinator  .  305a 

Do.,  pref  .  .  108 

Lake  of  Woods  .  32 

Do.,  prof  . 

I/tura  Secord  .  09% 

iJndfty,  C.  W.  .  lOV^ 

Do.,  pi-pf  .  55 

LftM»*  V” .  23*4 

Do..  B’’  .  .  8ns 

Lft.w,  TheatrS*  . “lift 

Do.,pr,f  . *125 

T.ang  fir  Softs,  John  A  .  .  191* 

Maple  I.raf  Garden.  2H 

Do.,  pref  -  4 

.Maple  Leaf  Milling.  .  ..  9 

Do.,  pref  .  "‘H 

Maancy  Harrit .  1* 

Do.,  pref .  *5 

Mitehell  Co.,  J.  S .  50 

Do.,  pref  .  .  .  lift 

Monarch  Knitting .  5 

Do.,  pref  .  *9 

5f ontrMl  Cottons .  4  ‘ 

Do.,  pref  .  ^  19* 

Montreal  L.  H.  A  J*oarer  SOW 

Do.,  Debentures .  59  H 

•MontfOal  Ijjan .  31  . 

.Montreal  Telegraph  .  .  62 

Montreal  Tramway*  .  85 

Moor#  Corp . 

Do.,  'A'' pref.  .  184 

Do.,  "B"  pref  .  265 

Muirheada  Corp .  1 

Do.,  pref .  5 

McColl-Fronlenac .  »•» 

Lb'.,  prof  .  91'* 

.McKinnon  Steel .  *6 

Do.,  pref  . .  _  '63 

National  Brewetio*  .  .  89»4' 

I'o.,  pref  .  *1 

National  Grocer*  .  9,'.; 

Do.,  pref  .  138 

Nat.  Steel  Car  .  44 

Niagara  Wire .  4l>,)i 

Do.,  pref .  19'-* 

Nat.  Sewer  Pipe  "ft"  19V5 

S'.  S.  Steel  &  Coal,  pref  35 

Ogiivie  Flour  .  269 

Do.,  pref  . 1*9 

Ont.  Steel  Prod.  ...  16 

Do.,  pref  ..  ....  1 1 .5 

Orange  Cruah .  2!» 

1)0,,  pref .  " 

Ottawa  L.  H.  t  Pwr  96 

Do.,  pfef ...  1031, 

Ottawa  Traction  .  21 

Ottawa  t'ar  ‘22 

Page  Heraeo  Tubea  U'O 

Pantepec  Oil*  .  ..  K'* 

PenmanI  Umited  62 


3  2  2 

36  36  85 

10  11 

100  10.5 

15»4  mi  145^ 
14ta  I5'.i  1454 

80  82 


16H  It 

14»4  1455  1455 
103% 

21%  22  21% 
35%  S6  36% 
84%  36 

lOOVfi  101%  99L; 

14%  .. 


7  7%  7.% 

Ol  91  90 

17  17 

1  75  1  90  1  76 
36V«  . 

130 

30%  30  29% 

106 

32  33  81% 

148 

69%  69 

JOVj!  10  10 

23  Ai  -4  23% 

2141  22%  2t 

•ao 


1450 

-  !•*  .. 

18H 

14 

70 

18U 

12% 

25 

90  “ 

6314 

CM 

40 

40 

‘266 

7 

4*4 

2 .  S'* 

:IH 

2 

....  60  (*  65 

80 

58*4 

•  _  2';  6 

5 

....  80 

25 

15 

525 

—  (* 

22 

20 

14 

18 

U 

....  65  82 

74 

■  7,0 

—  2 

18t^ 

UH 

5 

IR 

14 

4738 

15% 

-i'.I’.  7 

7 

40 

:>** 

60i»  ;  (,'an.  lnduMtri<>H  "B". 

60t‘  i  Do.,  prof  . 

$1  00  '  Can.  Int.  ln\OHt  .... 

|1  00  I  Du.,  prof  . . 

....  Canadian  Light  . 

.  .  .  J  Canadian  Marconi  .  . 
A  •  Can.  Northern  Pow.,  p 
. . .  .  •  Can.  P.  S'  B.  Invest  . 

. .  .  I  '  1)0..  pref  . . 

. . . .  t  Canr  .Vickt'rs  . . 

...  -  ,  Do.,  pryf . 

12  50b  *  (gan  Wire  B.-Bo^es  "A 
32  oO  (euttilli  Fot)d  Prml. 

Do.,  pr**f  . 

('ily  (ras  &  Klertric 
lot.  '  (>»ns.  Sand  &  Gr.,  prrf 

7^f  ('laudr  N‘'on 

.  .  (’tfiu.  .Alcoho!  .  . 

....  1  ('om.  .Aht)hol  Rights  . 

Du..  pr<'f  . 

$2  00  Celtic  Knitting  . 

Inl.  (^(•n'sul.  Puper  C4»rp.. 

.  .  .  .  j  Coijpol.  Pre^s  f.ld 
fi**n  '  ('orr  Paf>«»r  Br»x,  pref 
('rown  D(*m.  Oil 
.  .  I)avid  St  Krere  A*' 

?l  00  Do..  H" 

Dohavilnrid  Aircraft  . 

...  Do.,  pref . 

.  .  ,  Disber  .  .  . . 


...  19Uj 

1  no  2.00  I  75 
pref  no  llo  109% 
3  3%  3 

.  ,.  18  18V5 


5*L>  i  nft*m."T!n^n 


98  89  U 

21%  lf>% 
2  37ly  I  »>0 
36%  31% 

132  130 


107%  108 

43 

150  i:)« 


43%  31% 
I'lK  143 


13%  Donj.  Fnt^inrervig .  hO 

7  0'’;,  Dnni.  Oilcloth .  JO 

35  $5  50  D(>iu.  I*  A'  'P.  :4fiibs.  SI  0 

103  Dom  Pnr  dir.  Ch»‘m  .  ..  13 

‘20%  bUc  b)  .  On.,  pref  .  . lOH 

33%  $l  •*»0|*  Dttunact»na  J*appr  ’ ‘rV*V  .  15 

'33  Int.  Dp., '  ll  ■  .  .  n 

99%  V'.  J  Dnm.  Fdri*n  A: 'St«*l,npw  31 

**  Kant.  K*>t*U*nuy,  pref.  .  .  IH 

t*4  F2  on  l''a.st  l)Hifi«‘s.  pref  ..  14 

T'.’t  Kui'n|M>aM  Kl*»ct,rie..  .  .  9 

94  ...  FnirchihJ  Aiiciaft.  ....  9 

ir%  -  For.  IN.w.  Sec .  J  3 

,  .  •  .  ,  Frri55*r  ('ny*«  ....  ,  42 

6%  .  ■  1*0. .  \«)l.  tnmf .  43 

6  .  .  !■'reimnn's  Ltd..  fir«'f  ...  48 

89%  (len.  StiM-l  WarvK,  pref  .  103 

lf>%  ....  Il'iftcy  Dew  .  MU 

I  t>0  .  .  .  (  I  >41.,  prel  ......  I  I 

3l%  II  75  M uuiiicrKtnnc  Shoe  .  .  .  3U 

l30  7'^’,'  If  vtL»»  KlecU lie.  Sec .  9 

30  Mii»it«*f  V .  Oil .  67 

106%  7Cc  Lit.  I'aintK  .  2 


J  3.5  1  2 

42  43 

43  »4  43 

48  L:  48 

JU3  *  103 
MUc  80< 


43’ 'i  40 
43^4  38% 


N’ew  Mefbnd  Hnif.s. 

I’rov  rno*T.  pref  . . 

$l  r>0  IL'linncc  (»rai>>.  prof.  . 

K'^binsun  ( 'one . 

$1  20  ituddv  K  L.,  pref . 

.'“tnmi.  Fuel  Unifs . 

7-  .■^tand.  'I'nlie  com . 

'  Tor«»nt«»  < 'arpet ,  prof  ... 

:  United  Furmef**  ('o  ..  , 
'  United  Stetl  ,\..  pref  .  .  , 
We^»tl*^n  Gtain  Units..., 
"■■jr'  I'lMMfrt*  Mucks 

‘  '  Mlerj’s  Betch.  prof . 

'7r'  j  .Mien’s  Kin^sttin.  prof.  .  . 
*■  I  I  etim  . 

I  Mien's  'rnr(>nt(>,  pref.  . . . 

\ne:>’.q  Parkdalo  . 

LtM'w's  l.ondnn,  pref  .  ,  . 
81  .'iU  ,  Dt).,  t'om  .  .  . . 

j  MarijiJield  3'heatro.  pref. 

T.'ic  •  *  .  .  .  . . 

Par.  Kitctiene.r,  pref.  ,  .  . 

Do.,  eom . 

Par  Oshnwa,  prof  . 

■  i  !).».,  eom  . 

'  ■  ■ '  I  liistiraiirc  Storks 

;  ( 'otJletJcr-ition  I.ihi . 

*  ■  ■  ■  I  ('tint in<  iital  Life  .  . . 
‘  ■  j  Can.  Inettraoc*  Shares.  . 

I  1  >«'»nini('n  Fire . 

rtv  j  D"m»  (ftf  ('anatla  Gon  ... 

^  .  Frnp>r4*  I.ife . 

- -  Fedfrol  Mie . 

j  J  oleliT\  Insurance . 

;  ♦  ,r«‘ai  Wt'st  Lite  . 

'  *  *  ‘  '  Inipertai  Life  .  . 

'  ’  ’  ■  I  Maniif  Jcturoi  f*  Llf« .  . . , . 

"  '  ■  !  Monarch  Life  . . 

'  ’  *  ■  j  So\  ♦•reign  1  .iff*  ,  . . 

j  Wi'stern  Assurance  i'om. 
*"■  :  D-..  pref  . 

■"‘I  Trust  A  l.uriii  Slocks 

* '  ■  *  I  (’npifal  'rrusl,  . 

*  ' '  ('liattered  3'ru>t 

'  *  ■  ■  Sterling  Trust  . 

■  ' '  '  i  Trusts  A-  tiuarantee  .  .  . 

. I'Mders  Finance  . 

linosfiiHMif  Triisl 
t'att.  Gen.  Investment.. 

■  ■  ■  ,  (’ons.  Div .  Stand  .  . 

■  '  '  ,  ('an.  Inve^^^irs  . 

Deb.  A-  Si'eiiritie.s,  pref. 
Set'.  1 1  o!di  (ig  ,  .  ... 

j  I  nitt  (1  t  *orp.  A . 

•'  Dt>..  U  . 


:V\  \\^  AtM»e«'iafrd  T  ‘ 

•J-'t,  Aftalc'n  'relfplefne 

3%  Be-mharnniK  pnwer 

TMI  Tel.  <*f  Canada  .  . 

1  .  Brit.  ('ol.  'I'elephonr 

oj;  Calgary  Power  Co.  .  .  . 

.t7  2‘^  ('alearv  Power 

;U»Ui  1  ('an.  Xortheffi  I’riwer 

('anadian  1  i  *ht  A  Pwr.  X' 
C'e«!HP*  Unpid^  Mfi?.  A  Pwr 
D.un  ('.as  A-  Fleet 

Stocks  Dominion  'Peleg’-aph  A.  . 

I'ast  Kootenay 

n'lton  A-  (  i».  (rtitineau  Powf*»‘ 

i  t  isttinean  !N»wer 

Bnl.  .Vsk.  Hydro  Fie.  .  B'm<l  A-  Sb 
.  \  00  i'H  on  MaeFan  n  l^'uet'ee  Power 

16  r.O  1-  .\0  Maid  arer>  Ihiwi'r 

SI  no  Ht  on  Maritime  Tel.  A-  Tel 

4'  ''tt  48  -  (I  Mont’-eal  lsla>»d  Power 

70  no  \  on  Montreal  l.t.  HI.  A-  Pwr 

I ’•  16  .t»  M.intreal  Ft.  Ht.  A-  Pw^  . 

U'  60  .  .  Montreal  'I'ramways  .  , 

.  Montreal  Tramw-ays  .... 

It  •>"  ^‘2  '6  Nlontrea!  Trarnwa^•«  .  , 

6  •*’<)  7  oO  XatiiiTuil  Light  A*  I’ower 

32  no  ...  Vew'foundlund  Lt.  A-  Pwr 
91  00  hj  00  Ottawa  I.t.  Ht.  A  Pwr... 

ti.3  ott  (>7  no  Ottawa  3'raetion  ....... 

2ti  no  28  no  Ottawa  Valley  Powrw ... . 

. .  1  no  pf,4)Vf»r  (’orp*>ratiort . 

4  00  r»  00  Rfiwer  ( *orporati«>n  . 

.  -’'6  Quebec  Power  . 

98  09  101  Ott  Saguenay  Flleetric . 

...  86  (to  Saguenay  Power .  ... 

40  00  47  f'tt  Shawinigan  Wat  A-  Pwr. 

4  2"»  •”  on  Shawinigan  Water  A-  Pwr 

7  50  8  .‘>0  t'nited  Se(niriri(>«  Corn 

103  no  in.)  on  Western  Pwr.  Co.  .if  ('an 

106  no  JOK  00  Winnipeg  T'leetrie  . 

27*  ()0  27  00  innipeg  Kleetric  A  .... 

90  00  .  .  Do.,  B.  (Inc.; . 

in*J  OO  108  oO 


*  X  Ma»-,  F 

CNF  De*.  FUm;> 

t  "N  L  \nr.  I .  I (Jtat 

('  .Tur  e  I. 

C\L  Mnv  1.  U^.>3 

CL  July  tf>tn 

C\F  .fan.  4.  i:»'.3 

<*X'  .Itilv  U  inj*. 

C  Feb.  2.  n:8 

CX'  Vpr.  1.1942 

cv  .?.,iv 

CN  .fune  U'..  tOU 

•  XL  M;,y  I.HI-: 

CNF  1  eb  1.  tom 

C  ‘‘ept.  U 

<  Jan.  I.  lOM? 

CNF  Mav  i.  |9'.7 

C  r.«b.  1. 

*■  Jan.  I.  t9-:t 

CX’L  fin  I  1 .  1  ‘>r»> 

CNF  .Ai'nl  1. 

CW.  .Tuly  I.  1941 


CNf*  (»rf,  F  19.v; 

r\\,  ,TmIv  F  19.V5 

CNL  Of'r.  F  19:i> 

CNF  Mar.  1.  19‘*0 

CNF  Dee.  1.195  7 

CNF  Dee,  F  l‘*64 

CN  .Inn.  F19.3 

CN  .fan.  F  1966 

('NL  (»et  F  J9fi; 

c  \pril  F  1961 

CNL  SUy  t.  19', 2 

CNF  .Inly  F  1940 

c  Jan.  2.  1  !«60 

C  Jan.  2.  J9i.'> 

( '  Jnrt.  2. 


67V>,c  .  . 

cC  ft  ■  j  Int. 'ilit4‘J*tttAu*Wos '  12^  13!.*  II 

63  $3  Oft  I  I),,..  .  fis  34 

8  ■  '  i  Itil'Tfilv  Baking  ....  3H 

""  .1  In Inislatn  KtiyaMy  *I'l 

z;i  $1  oiiii  j  1 1,1..  "I!"  •  ■  . 

Sua  IMIOh '  l.annl.y  l.ld.,  com  .  ,  i.'*  6 

.  .  .  Do.,  ur»'t  .  60 

ly  M'lHtiDic  Tcl  i  Tcl _  14  '  * 

14*4  Tftc  ■  Do.,  prof  . 

l*t  - ’  .M .Ichor*  .  1  .3’;  3 

3  _ j  Do.,  fir.d  .  8  7*4  7 

6(4  ....  Mcr.'iiry  Mills .  .  2  2 

5  •  ■  i  '  bn.  iKcl .  35  !|0 

6(f  .  . . .  ■  M.tnt.r.'al  Is.  Power.  .2 

52 y  ;  Mont,  llchig.  fs  St.  V.T.  1  .50  2  2 

»3  $1  no,  Do.,  pref  .  15'*  17  17 

.Maclurcn  P.  ft-  P .  23  2«'i  2« 

4  ...  MacKcnr.ie  .ftir  Service.  I,. 50  1  .5ft  1  50 

■  ft  7'’.i.  .North  Star  Oil .  2  2'*  2 

16  Inl.  Ltn..  prof  .  4'.  4  3*. 

11.5  7'*;  j  Ont,' Silknit .  7'* 

l!3  II  56  Do.,  pref .  75 

'Pt4  Z^'r  Psion  Mfg .  1.5 

28  $2  00  1)0.,  pref . '110 

58  8'’,  Power  Corp.  pr>‘f .  101'*  102’*  102 

(5  Wc;  Prtiric  (*itie*  Oil .  2'* 

12  $I  60  Priw  Bros  .  41*.  42'i'  37 

(5  Do.,  pref  .  63  63  66 

'i2U  T"*;  Qupliec  Tr-lcphono . •.  4'f  1 

1  .  .  .  '  Hcliatico  Orait.  .  12  13'*  13 

..  ,  llohcrt  Mitchell  22  23'.  21 

3  40c  ‘  Hobr'rt  Sinipson,  pref  III  111 

13  67;  ]  Kiigcrs-Maj'-stic.  Uadio. ,  6  d'a  6'. 

....  !  Sarnia  Bridge  ".ft"  11  13  13 

...  I  Do.,"B"  .  8  7 

13  $2  no  So.  Can.  Power.' prrf.  .  108  107  106 

13  7'';.  stand.  Clay  Prod  U'.j 

8(4  .  Stand.  Ph\.  &  Material  6'*  6'.  6 

17  7'’;  Do.,  pref  . .  14 

12  .Supertr-st  Pelrfdeum  3.5  36  3.5 

Ift  $2  00  I)„.,  V.  T .  36  35';  .. 

13  Stop  ft  .Shop  .  1 

13  Siipersi'ik  fiiiaiery  2'i  S  3 

.Do.,  pref  .  h,3 

15  $3  00  Thy yer*.  pref  .  20'* 

»0  7^-.  !  Do.,  com  2 

1.5  Thrift  Stores  fl  15 

, ,  7' f  Do.,  prof  .  .  ,  6 

2  Ifnlteri  Knel,  pref..  ...  56  57  55 

5';  TOr  Cnifed  Sr>c  .,  25  2.3 

'1  6*';  Unit.  ..tmosement*  "A" . .  26 

12';  n';  Do.,  B"  15 

pi*  .52  on  Cnited  Distiilers  f'Oe  One  OOc 

Waleil  ."  M'-  3'  ;  3  2'.» 

'8  $4  00  Wtl  (prvllle  Br  we  V  2',  Z- i  Z\ 


7V*  7  $4 

13'|  12 

act?  a* 


30'.<  23 
.50' j  Roa 


65  85  60 

4S'4  43'*  42 
84  183'*  180 

165  2524*  252’ i 


31'*  31t*  80*4 

*6 
'63 

89*4  40  33 


41(4  42’ i 
19'.*  19 


440  +  \ 

150  —  • 

13.5  —  t 

60.5  —  1 


5H 

66Vf  88.1* 


48  36 
lift  105 
36(4 


43(4  ,.33 
43 (i  30 
II  814 
140  l37 

.57  U  42 
54  40 


son  335 
160  168  150 

17'{  18«4  15 

125  m 

3>*  2 


101'.-  102'7 
22  131* 

lift  38 

3«t  r.’j 
631-4  49 


'1 10 

101';  102’;  102 


131*  13 

23'.  21 

tit 


$2  00  Vancouver  Stock  Elxchanpo 

.  .  .  For  week  endei  May  in,  I'Ct, 

Bv  Ceiiffesv  of  Mentifit  Stock  Frchangn 
7'.  High  low  Cl.) 

Amal.  t)il  .  ns’.>  i»s  ( 

.Vnuf'ond  I  Oil  , ,  .  .  .  17  H*  jt 

«l  on  \f»?*oc.  ‘hi  _  07  ...  t 

$l  1 J  B.  Nickel  .  18  ...  .  J 

B.  (’.  Sil\er  .  2  rc>  ...  2  .* 

Balt ac  Oil  .  o;  ...  C 

B. tv  M«"A'  Mining.  oi'^  t 

kt>4'  Bluebird  ...  “  t  i 

70i-  Bud.irne . h  KO  »;  fiO  6  t 

.....  Bi  itii'f*  ll.  Co»irt  ,  O I  2  ( 

....  1  B-  ^  I  ’'-fn.  l  >iU  .  .  .  *J r  ‘J 

...  ('idrte»nt  (>11  ....  *>8  *♦>  ?» 

...  U  sV  V  .  (’iTu  ....  2*0  2  lr>  2  I 

. .  .  Uua^i  Brt  w  ...  Fn  no  n  o 

■  (’«uigies'<  (ndd,  Oti’u  Ot*  0 

$1  00  U.Tfk  Hrov  Mines.  .  ni!^  ii 

.  .  .  ('r4>ws  Nest  Oil  (i8  <1 

_ }  I  )4  rito?iia  ^llt  ft's  1D  7  U  I 

,  ..  Dunwell  Mir.es  n.’D4  o 

\  Fairview  Am.  G«»ld  10  09  0 

!  l-ederKl  (b»ld  OD  i  0»  0 

T't  I’aiiitjil  F-tate  ,  ,  K  0;.  8  oo  8  0 

freebtbiorl  .  n^Cj  ♦»•>  0 

Ge«'rge  ('opper  ....  40  4( 

George  FnU'r  ...  O  U  *  O 

...  Gehl  BeB  .  .  .‘17  '  'J!* 

....  1  Gehl  Mtuintaiu  .  o9’'^  0.(1.  0 

....  :  Grandview  Mines.  .  I"  I  .‘I  \ 

...  (.Jrange  MiruM  >>2’^  oju;  o 

Hi.ib.  .Sarcee  Oil  „*  I  l!r»  ' 


10  M> 

40  on  Canada  Stenm!»hip^ . 

102  ot»  Canada  Steam-Jhlp*  .  .  .  . 
..  ..  Canadino  Bar.  Hailwny 

...  .  Canadian  I'acific  Uailway  . 

n  7)0  Canadian  I’acific  Railway 

!?0  00  Cjin.  \s»l  Uly.  (T>c)!n.  (Juar 
}0  00  Can.  Nat.  Kl.v.  Guar. 

;V^k.  (’an.  Nat.  Kl.v.  iDoin.  (iuar 


L*9  0>)  S2  OO  .Abitfb!  Pfvwrr  ^  Vape.f . 

70  rn>  Aeadia  Sugar  Kef . 

V*.  .*'!>  :i  00  Albert.!  Bacific  (iraln . 

1*0  to  Amei"  Holfli'n  Tire . 

27  0()  00  .Apbrnt*^**  ('erp . . 

;l  (>o  Atlantic  Sugar  Kef  . 

.■>9  00  .  British  American  Oil 

....  I  .'lO  Briliah  ('olumbla  P.  A-  P  .  . 
90  0r>  Brit,  ('cihintlda  P.  A’  P  .... 

PJ  00  B*  00  Brown  (’timpan.v  . 

Calgary  Brewing  ,  .  ...... 

1 1 1  00  ....  !  ( 'anada  Bread  . 

Jl;>  00  ...  Canada  ('ement  . 

?»;  00  JK  00  ('iioada  Patier  . 

FlL*  m)  .  ,  (  anatlian  Carrner^  . . 

l;h>  Or)  i;(S  on  ('anadian  Cons.  Felt . 

|]  .'0  IJ  OO  Can.  Int  Invest.  'I'ru.st.,.,, 

•O)  OO  CaTindinn  \  ti  kers  . . 

.•'0  00  Ciorsehdntisi  Paper . . 

SF'>  00  fl'IO  Or)  (Unselidaiofl  f*H?>er  . 

!bi0  00  ('nnseilidatf'*!  Prj'ss  . . 

JSO  00  200  00  Cumlirriand  Ky.  Coal . 

21  00  2d  00  Dominion  . 

17*  00  IK  00  Deminlf*n  Heahv  . 

.^0  Ol)  ?>*oninh)tr  .s*i,  Corp  . 

41  itO  49  OO  Deminitfo  ('obI  ..  . 

1  h  rn.  Tar  A-  Cberni<ul . 

47*  no  .  Domittien  'IV»tile  . 

*ir»  OO  .  1  ‘onnaenna  Paper  . 

40  Or)  I  >ryden  Pap4*r  . 

112  00  34  no  Kastern  Dairies  . 

9.»  no  98  00  Federal  Graiti  . 

Fraser  <  '"mpaniii* . 

10  20  10  70  (Jreat  Fak4's  Paper 

20  on  23,00  Gy!>surt»  I  ime  .k  AInbustipe 
9  Oi>  10  (»0  •  IL’L  Renfrew  .  . 

n;,  po  Inter-City  Ibikirtg . 

2t  00  2()  00  Inter  P  P  nf  NewOil 

‘J'>  OO  2»»  00  Kingston  Fle\ali*r('n  . 

‘JS  00  ‘'0  f,0  Lake  St.  John  P  P  .  .  .  . 

..  '  Lake  St.  .It.hn  P  A  P  _ 

Lendnti  t'anarlian  Invest  .  .  . 
l.intiMt  .Apartnu-nts . 

xchans-c  Maole  I.^af  Nhin.ig  . 

,  Ma.s.e.vHH.-i-  . 

•  '  ’ '  Mc(  ')il  I- r«nit4'nar  ( )il  .  ... 

ck  l-.M'hangrt  Mercurv  Mills  . 

low  (  ^♦se  Meir»tpoli(an  Building. . 

"8  ('S'..  M,„„reHl  fti-l  . 

*'*  l6*.  MoTilre.ti  C,.it(iris  . 

\  S.  .8t.-id  .5  Ce.it . 

Ij  rei,t,i;i,i',  1.1,1  . 

•••  2  Pi<>\ itu-iitl  Paper  . 

•  ♦  •  '  *bi*'«’ns  I  L'l4'l  .  .  ,  . 

%  Karlwav  Fiir'h.  Bldg . 

,  'D  Re>ligeUche  Ci»  . . 

'»  6  •'*’  Kn-rdon  Pulp  . 


RAILWAY  AND  NAVIGATION  BONDS 


• .  o  (  tirt.  F  U'4’» 

.  .  L  %  '>  ('  I  rb  I  I9r.| 

..  4C.  CNfy  Sept.  F  19M 

..  JDI'  CM.  June  1.1.  19,-,. 

•  •  7»  .1.1  CNF  July  1,190') 

INDU.STRIAL  BONDS 

•  •  ^  JD  ('NF  Junjb  I 

..  4%  AV  V:  ,  I.19"' 

••  ^  ‘  June  F  l91»* 

•  •  '  *  N  Jan.  F  194  t 

..  «  .bl  C  S.M»t  F  t94»; 


X"v.  F19'.| 
.»'t|v  4.  10,;.{ 

'lay  I  |•>•,t 
M*n|  F  PMo 
(*'  t.  1.  r»,'c» 
^•|g  f.  Jui  ■ 
sLiK  2.  I  *01 
July  2.  Pa.  I 


c.M,  \.,g 
(XL  JuK 
CM.  .fu!v 


94  %  I  Steel  .d  ( '.mada  . 

Unili’d  Aniusenierit  ... 
‘*1  Cniletl  ('.as  A-  I'uel  ... 

P*  UiiKetl  Grain  ,( trewefa 

OO  ^^■e^l^f  n  ( train  .  .  .  . 

Wituisof  HiOel  . 

dl  %  Woltfuiuscn  Hat . 

(' — ('anada.  ^ 


D  f  J.  I  >10 
't'lv  F  1940 
M  ♦>♦  I.-'.  IUJ-* 
^l’'B  1.  |UH 
J'ept  F  l‘>.-.- 

X.  V.  l  \  J9.M 
Mar,  FI9..'i 
Ueb.  F  l;»-0 

1*4  b  FP»19 

M  ty  F  PM  ) 
A»>g.  F  1 94  » 
Jan  1.  P*  *> 
( *'  C  F  P*''  . 
Mur.  t.  p*is 
Aug.  Ft9'ir 
J  flv  I.  ptiw 

J  ilv  F  p»t  •< 
Msv  F  19  .o 
f-ilv  1.  pUs! 
J-'tv  F  P’fil 
Jufie  1 ,  ]  •t.js 
Jan.  1.  P)  ‘8 

.ftily  F  PMU 
C‘  C  17..  IU|« 


J*'lv  F  P’i8 
^  t.v  F  PM;( 
J"‘v  t.  P>'.'l 
F  P>'.l 
Mac  FPM" 
N  iv.  F  PM  • 
’»  L  FP)I2 
Ueb.  F  UM8 
*fune  .30,  19. 1  $ 
•f'dy  F  PMo 

1  el*  j  l‘>^0 


2‘.  1% 

•  2  (JO  I  no 


(>'  ,  K eol .  K ing  .  .  . 

.  .  I  .ak»-\  lew  . 

....  FucUv  .lim  . 

.M  tfth-son  Oil 

?1  Oo  \F>k  Mi-car  G. 'Id 
$l  00  .\F>r  .fen  nil 

A'arn)(>t  NLUils 
\F*.D-.'‘^«  g'  r  Ftp 
A  Miin  irch  lv''vyltn*s 

f;l  .at  Mid-\\e-:t  fVi 

Mf.rtun  WeLsev  Cnn 
.N  i«'uh$ 

Ni.l.le  Five 
Okall  a  Oils  ( 'em 
2' ,  PaciiUa  t  )iis 

liOe  b*  f’ilet  ( bild  . 

bOet.)  Pi..iir»r 

Pri'ii.i-  r  B'-rder 


hi  Rufus  \fgenta 
Sully  Mines  . 
(told 

40  SiUfTsmith 
'G'j  .Southwest  !Vt  . 
-9  Sp**<uier  ( )il 
’  »  T av  l<  'f  Bri«b'c. 
L'P.‘  Uro(,.,|thU  .. 

02%  \an.illa 
21  \idelle 
•0  \  tixitig  .  . 

OJ  * \  uh'ati  ("ill 

02%  BaftfiK  Tungtef 
^<0  W.-tl  Min.-y, 

02  \  W  esko 


Investment  Trusts 

('empiu-d  bv  .fenk.s,  ‘iwvniu'  A*  ( 
Bill 

*  A  nieri.c.tn  t  ■mnp"siie  St>are«.  4  lo 

'Brilisfi  'I'v  pe  hi-.'i'stors  .*0 

Lutplamc'Oal  'I'rurt  Shares  rt  20 

D*.,.  B  ..‘.8 

United  G<*hl  K(p.lti*-s  •»!  (  ati  2  -'8 

r  .i;  ed  Shares  Now  14,22 

(  itn  .Nrneritat)  Trtial  4  4“ 

('.in  fnternati»«»ial 'I'rus*  9’,^ 

Uommie-we'ftltb  ItO  Ciirp  8  (»2 

•Divcr-ibeil  I'rust  Sh-irifts  B".  IP 


Inl.  InUTim  dividend. 


•X’o  tranaacMnni*  t  da  year. 


(.A)  a  c  of  arrearti. 


I(el'anr»‘ 

K-  no  (.old  . 
Reward 


•Iridependence  Trust 


'|j  V  •(^larp  rtv  I»'-onM>  .Share*.  . . .  1 7 

‘CiMic,!  Ki„.,i  . ;;  -v 

**'  '1  t.Mcif  I ftKiiranc,.  Trii.t  p 

'I-  4  M  tiji.Hl  N  1  U.ink  Tru.l  .T 

I>l>lrlhiiliir»'  l.r.iiin  Inc.  111,1. 

Niirtli  .\iiu  r.  Trust  .kliarm  l!l..;i  z  TJ 

D,...  i:.5.5  . 

D  ' ,  19.'*>*  n  n 

2  21 

•Cunmiative 'r»*u3t  Shares  h  III 

*•  l^<’|>o«iifir  Cnrp. 

*  ‘New  CiTM.  Trunl  .'Shares  Acr  .2*0 

'  •  D..,.  lAs.ril.  u 

*  *( )M  (  •"■iM>rHte  Truat  Shares  ‘2  !).'i 

|,,V  C'.iLtii  lluiltlek  ls^||C*i 

*  ('Hiutib.te  Iove.«tment  Fund  4  4.‘i 

•U.s,  Kl,...  Light  5\:  Pow.  V*.  U.  I 

•  Do..  B-  . .  97 

•  Do  .  \  .oing  ...  2  til 

•Nation  W'ide  St»cuiitiHt  'B**.  4  41 

•  I  >o..  \  Ml  mg  .  ,  .  2  (Ml 

’U.S  Fund-*. 


TAIIAI  CAriTAI.  I\  >.«. 

Ki eiB  rinon.  'rh**  vahu'  of  farm 
vniniHl  in  Now  HrunawirU  Iasi  yf»ar 
i.«  e)*t  iin.'vD-d  bv  the  Dominion  Pufoau 
of  StntlKtto.'^.  In  three  main  dlvijinna, 
n.^  ron«>wa  Land  nnd  bnhlinera, 
nos.oott ;  noplemAnt?  and  inAcMnt'rv. 
J|o.a:U.Aoo;  live  HftH'U.  I15.3R1.000 


8%  total  $105,720,000. 
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Drury 

A  N  D 

Thompson 

MEMBERS 

MONTREAL  STOCK  EXCHANOE 
MONTREAL  CURB  MARKET 


General 

Brokerage  Service 


Ro/ai  Fa''.:  Puild''"?  , 

Pbone  HAiboiff  I7M 


INDUSTRIAL  LISTS 
DRIFT  DOWNWARD 
ON  LIGHT  TRADING 

Loisei*  A^ain  Predominated 
Ovring  Coronation  Week  but 
Major  Changes  Few 

PULP  andT^pcr^s  off 


Heard  in  the 

Board  Room 


A  nalysis  Shows  Corporation  Earnings 
For  1936  Well  Over  10  Yr.  Average 


VCVS:.'!:" 

THE  oTO<:<  rvCMANV.'; 

Rittenhouse, 
Hamilton  Co. 

iNDU'jTRIAL,  MINI  HO  »  OIL 
SICURIIIfS 


f 1*..  tTrJ 

•0  MNO  iT  WtSt  rOBONTO 
ELein  02i7 

OfC!e»»  r»»i 


While  Equipments  and  StecU 
Also  Lost  Ground — Asbestos 
Sti-ong  Spot  and  Abitibi  Pre¬ 
ferred  Soft  Feature 

T>adin?  in  tl'c  liidustrlai  sfctinn 
of  ihr  r  nnadimi  stork  markrts  ron- 
linnrtl  .at  tow  cMi  diinns  tlip  past 
wcfk  with  ptire  rlianpcs  acain  Em- 
pratl.v  downwaid,  in  many  rases,  , 
howro  er.  for  fractioniU  amounts  ' 
f'niv.  Pnops  haNe  been  inclined  to 
drift  loMpr  in  (he  absence  of  any 
per?iia-i\p  biivint;  power  and  while 
thorp  i,s  no  hetirl.sh  sentiment  the 
public  appears  to  be  definitely  apa- 
i.b-'iir  ro  huyiriK  ntfn  the  market  at 
the  present  lime.  Most  of  the  Uia- 
ii-r  liisres  were  in  the  pulp  and 
paper,  equipment,  and  steel  groups. 

Interlisted  is.«ue.s  -were  ea.sier  with 
.'ii  kei  and  O.P.t!..  recording  new  tow  , 
marks  for  ihe  year  to  date  The  ; 


is.as 

is.ae. 


TXTERNATIOXAL  Influences  con- 
J-  tiDUP  to  rule  in  the  stock  mar¬ 
kets  the  undertone  of  which  remains 
hesitant  and  nervous.  AJthougii  pI>' 
servers  are  .almost  unanimous  in  the  : 
opinion  that  at  least  two  ye.ars  more  •  5937 
of  rising  prosperity  cau  he  looked  I  lazs 
for.  there  are  few  who  are  able  to,}^|^ 
generate  much  enthusiasm  for  the'iMi 
immediate  outlook  for  the  markel  ■ 
Notwithstanding  that  them  are 
small,  it  any,  grounds  for  believing 
t’lat  the  L'.S.  iidmintslratiou  wilt  em-, 
hark  on  any  deflationary  program,' 
the  gold  qucfction  is  still  an  active , 
market  topic,  especially  with  min  - . 
iiig  investor.s  and  speculators,  and  ! 
coniitiiips  to  exercise  a  depre.«sing  ' 
effect  on  the  market  trend,  { 

The  commodttv  market.®,  a  factor 
of  ronsiderahlo  importance  in  the 
upward  surgo  in  stocke  during  the 
first  quarter  of  this  year,  continue, 
Jitmpy  and  stabilization  in  this  direc¬ 
tion  .appeals  a  necessary  precursor 
to  siriitiger  stock  market.'!. 


(Continued  from  Page  It 
whose  earning.®  for  last  ye.ar  were 
still  below  the  lO-year  average  repre¬ 
sented  the  ?,o-ca1lp.'I  'heovv'  indii.r- 
tric".  .1  group  "Inch  Ims  lagged  be- 


JO-VMir  UVATAX*  . 


or  C4..\AVA 

Or'’?.'?  Karn. 
$ 

,  ,  .  P 

. 

.  .s,33%2'i: 

. .  .‘^.5':'T.4«8 

.  r.4J4.47J 

. 

.  2.3M.2«* 

.  4.040  2<^3 

........  4..T88.r3 


3f>.S4f^.T24 


hind  notably  in  the  recovery  to  date. 

Comparative  figures  (01  3  4  roiu- 
p.anies  sihowinc  grosr  and  net  p-arn- 
mgs  for  the  10-ye.ars  tr.  Ki3i'  ajc.i 
shown  hcrew'lth. 

OOMISTON  TF.XTTI.r  I 


< 


»t  Ear.s. 

* 

OroRs  FiHi’p. 

xNet  Dam. 

5 

j 

V  -f 

.$ 

1,995.371 

1927  . . 

...4 

I.7H1,664 

3,.583.396 

t,928.  ...  ... 

1..593..51.3 

.3,2.38.267 

'  1929 . . .  , 

L66»$.44i 

1.741.2.82 

1930  . 

?  nro 

1  rT.?.:7i^7 

.5)3.384 

M931  . 

_  1.S07..'I0.3 

1,^n;L35^ 

20;'.426 

1932  - 

1.3Tn.057 

676,074 

KLAn . . 

..... 

1,'.'20.639 

1934  _ 

...  , 

2.085,482 

2,886,68,3 

19.36 . 

.  1.142.039 

1,05.3,389 

17.688.004  1 
1.768.800 

10-yR»r  aiVRrgj(R 

1 6.687.84) 

J. 668, 784 

M  Z 

nil  stccka.  i 

AvAilabV 

for  pffifprnd  and  «*ou)nion  M4*rk8. , 

IViraXATIONAL  Mt.’KEI. 

Gtouf  E»rn.  Nh*.  Earn. 


1.02s  .  . . 

1930. . . 

1930  ,. 

1931 . . . 

1933. . . 

1933 . .  . 

1934. . . 
193.S. 

1936. .  . 


Pressed  Metals 

Pressed  Metals  of  America.  Jnc-, 
reports  an  82  per  cent  increase  In  i 
saJps  during  the  fust  quaxter  of  193" 


in-y.iu:  a^-arac*. . 


i  formpr  r  losf^l  the  period  with  a  net  1  011  the  basis  of  comparisou  wltJi  liWr.. - ........ 


l-'ss  f'f  •'■■•9  while  the  latter  was  off  L> 
Smelters  moved  down  3’,i,  ns  Ford 
j  A  lii.si  *4.  and  I’.rar.ili.an  dropped  3;.. 

Among  the  pulp  and  papers  Abl- 
it'hi  was  -itf  3-  while  the  prefe.rred 
!  dropped  fo*;  Price,  lo.st  tl's  aud  the 
preferred  2;  Si  I.awrence  derlinod 
the  A  stork  llg  :tnd  St.  Inwrence 
Paper  preferred  -llj'  Consolidated 
sold  off  it'j,  Mael.aren  lost  l  and  Ihe 
Donnacona  issues  both  lost  fr.ic- 
.V  lions.  T'la.'cr  dropped  2i.«  and  the 
39.6  Cents  Share  in  Yearlrotini:  mist  1«,:  Drydcn  declined 


Reinhardt  Brewery  Earned 


Tcroelf*  Btir-atj  Th-  Ftnancl.J  Time. 

Toronto. — Kcinhardi  nrewery  Co, 
ipx'reai-od  oprrailng  profit  to  $151.- 
.TO"  in  :lie  fl.sral  year  ended  Febrii- 
arv  28.  PiTi  ,  as  compared  with  $1IS.- 
•TTT  ill  'll"  viiTcedlng  year,  accord- 
inc  lo  the  audilPii  annual  stale- 
men'  .iu.'d  issued.  Aticr  all  charges 
nei  profit  wa.s  .fse  isi.  nr  .T.'t.Hc  per 
share  oil  the  I77.t5'i  share.®  of  com¬ 
mon  stork  oiir.standing.  Tin®  com- 
pare.®  with  net  profit  of  $.78,727  In 

the  prrwcdinc  'ear  when  rJiPie  were  '  Quebec  Ptiwer  5,  and  Montreal  Pow 


I  ”'.,  r>al hurst  .V  I '-2  and  the  B  a 
small  fraction,  while  Howard  Smith 
wa®  off  a  point. 

In  I  he  power  and  ufilitv  group, 
.Moniroai  Tram  was  a  weak  spot,  off 
•8  to  II  new  low.  Canaria  .Northern 
Power  wa.s  off  a  point:  B.C.  Power 
and  Shawinlean  both  .shaded  Ci. 
while  'Peg  Electric  A  and  B  lost 
.'■mil’ll  fraction®.  Can.  .Hydro  prefei- 
red  gained  3  on  the  week.  Bell  Tele- 
I  phone  was  up  2Vs,  I’nion  G.as  I's.' 


885,791  shnie®  oiit.standtng.  The 
•■ompati.v  ha®  ,iust.  announced  a  di-  i 
videufi  of  t.ic  pet  share  parable 
..T'lnc  1  10  .-harchnlders  of  rec.orrl  • 

.Tfar  17.  I  K,  Pavie,®,  president  of 


Beauharnoi.s  and  'Peg  Mec- 
trie  pieterred  gamed  smaJl  frac¬ 
tion.®, 

I/ri.sse®  were  general  In  the  steel 
and  equipment  group®  Dominion 


the  companv.  state®  that  during  the  Bridge  dropped  2.  .Dosco  B  !?4.  and 
hist  three  nioTiilis  of  the  year  the  .  both  Steel  of  Canada  issues  were 
high  price  nf  mfli*  re,®ulted  m  re- .  off  Ibj  Sarnia  Bridge  A  came  out 
duped  prolti®  but  that  tJii,®  rondl-  off  1  and  t’-anada  For.ging.'  .A  lost  'i. 
tinn.  1?  c.\po.'t,ed  to  improve  and  while  Tinited  Steel  and  I'airchild 


.  both  lo.sl  Kmali  fraet.ions.  National 
Steel  •'  ar  declined  2?i.  Canadian  Car 
IL;  and  Car  preferred  2.  .Mlicbell 
lost  1.  Enamel  A  .'Heatins  IL-  and 
Geiier.Tt  Steel  '^‘ate®  l^a  Domin¬ 
ion  F.ngtneerlng  and  .Steel  Mares 
fireferred  were  exceptions,  the  for 


sales  in  the  first  quarter  of  1936 
First  qua,ricr  salfts  m  1937  we.re  $1.-1 
I  386,412.  as  against  $761,571  In  the 
i  same  period  of  1936.  although  the  ' 
automobile  indu.stry  was  affected  by 
.  siriUes  in  tho  first  quarter  of  the 
year.  Because  labor  difficulties  hit 
onl.'  one  manufacTui  er  at  a  time,  ‘ 
Pre.ssed  .MetaL®  was  able  to  concen-  ^ 
irate  deliveries  to  those  rnanufac- 1 
Mirers  who  were  in  operation  and 
thereby  overcame  a  rush  of  order.®  i 
■  wliich  otherwise,'  would  have  held  up 
deliveries. 

,  Biislne®.®  1.®  continuing  at  a  rate 
that  ta.xes  the  present  plant  capa¬ 
city  in  spite  of  additions  made  last 
year.  It  1.®  understood  that  further  ' 
plant  e.xpaiisioti  is  possible  although 
a  second  heat  treating  unit  which! 
ha®  .iiist  coirie  into  operation  has  in-i 
Cl  eased  the  capacity  production  of 
lower  coniroJ  arm  bar  forgings. 

+  Sji  y. 

Oil  ('oniiiany  Oiviilends 

l  iireciot.®  of  Intel  national  Petro- 
leuTii  I'o.,  .Andian  National  (7orp. 
Mini  Imperial  Oil  J-td.  came  up  to 
t^iiTci  e.\pccf.ai ions  this  week  liy 
flocla ring  the  regiilai  semi-annual 
dividend®  together  with  what  ha® 
tiriome  the  usual  extra  disburse- 
tnrni®.  International  Petioleuni  (7o. 
couiiniio.s  to  pay  extra  dividends 
out  of  surplus  with  a  disbursement 
of  77  cenL.®  and  a  special  payment 
of  7o  cenis.  both  pa.vablc  in  Can¬ 
adian  currene.v  on  .tune  1  to  share¬ 
holder®  of  record  .May  21.  As  a  re¬ 
sult  of  this  payment,  most  of  which 
goes  to  Imperial  Oil  Etd..  the  latter 
company  has  declared  th®  regular 


192g. 

1929. . 
1939  . 

1931 . . 
1932  . 
19.39  , 
19.34.  . 
19.3.-.. . 
19;iS  , . 


Iti-ym.-  »v»rage 


192*, 

1928 

1929 

19.30 

19.31  . 
1932 
J  9.3.3 
193t 
!9,3V, 
1936 


lO-yesr  svffr»ire 


8.98''  82.V 
IB.  108.994 
•31.)  ).3,csn 
19,908,8411 
I  l.0V,',,792 
4..' n9.fi, Ni 
J8.T9H.828 
2.MiT2.128 
.38.164.191 
.94.383.0.39 

223.431.278 

22.843,428 

nOMTXIOX  BBI1>GE 

Gmss  E»rn. 


t.IOfi.lSfi 

'4.829,821 

2.639.832 
2..383,8t4 

2.164.832 
1.228,40* 
l.n33,6«r 

M3, 004 
f.44,418 
69.3,025 


.3 

fi,.®29.:38  ;  1927 . 

IJ. 842,282  I  192S  la) . . . 

20,19.7,405  !  1929  . 

10,836,141  :  19,30  . 

3,tfiO,.5riO  19.31 . 

62.089,2.54  I  1932 . 

7.72*.68.>  ;  1933  .  . 

Ifi. 5.53,580  '  19.34 . . 

24.1.52.628  1935.,  . 

34.981,629  j  1936  . . 

432,861.534  ; 

13,288.153  ;  lO.j-ear  »vmg» 


llinT.Uin  SMITH 

GroM  Earii, 
$ 

.  946.3'»5 

.  99.5.183 

.  .  1,284,482 

.  1.23 1,780 

.  1.018,780 

.  1.188,980 

.  1 ,8'*ri,26:* 

.  1,822.510 

.  1.88.5. 112 

.  2.169,1.50 

l-l.227.6'17 

1.422, 761 


iNpf  Earn. 

$ 

483.39,5 
.581.977 
:  0.3.902  ■ 
440,70/ 
02,382 
27  8.730 
18.3.060 
3.34.432  I 


4.007,422 
409,742  • 


?C«t  Eito. 
$ 

026.158 
t.  520, 824 
2,239,832 
1.983.814 
l,6.o7,8T7 
786.77,5 


X — Atwltablp  for  preferri'd  acd  common  stock?. 
* — Covers  9  menth  period. 

<‘AXADIAN  CAB  ft  FOtX'D. 

Grv*6i  Earn,  xNet  Earn. 


1927. 
1928! 
1929 
475.769  .  1930 
616.074  I  ISSI 
35.233  .  19.32 
91,611 


14.030.420  9.680.867 

1.403,043  968,086, 

r  OX'SOUDATEH  SMEETEBS  | 

Groa?  Earn 


1933 . 

10.34  .  ... 

193.5 . 

19.38 . 


31,689,988 
30,980.1.50 
31,416.894 
24.632.923 
17,272.35) 
i  1.391.843 
14.685,774 
1 9.1 .5  ..842 
22.946.348 
28.433,092 

232,687,O0> 

23,266,:0fl 


Net  Earn- 

$ 

11,750.969 

9,182,829 

8,848,030 

2.378,855 

<1800,031 

d2,908,10: 

1,056.273 

2.211. . 560 

4.306.. 559 
6.9o3.158 

42,97e,.5i;6 

4.297,960  , 


lO-ye*'  average . 


1,332.887 

1,218.896 

.3.922.118 

3,104.868 

896.766 

»)T.30.037 

d8.53,.306 

6716,631 

6497.256 

336,55.5 

8.014,8?5 

801.487 


618,4.56 

538,32.9 

«.24.5,P02 

2,  .593. 120 

761,4.32 
6730.0.37  . 
6853.306 
6716.631  . 
6497.2.56  ; 
7.684 

4.967.69.3  J 
436,760 


1  —Available  for  preferred  and  common  storks, 

m  ILDIA'G  PBODCCrrs 


1927  - ... 

1928  . . 

1929  . 

1930  . 

1931,.,, . 

1932  . 

1933  . 

1934  . 

19.3.5  . 

1.9-36 . 


CANADA  r.BME.NT 

G.'5»ss  Earn. 


rKcf  Earn, 
f 

t  eeaiiab'e 


19'2.8  - - 

.  3,074.900 

1,394.783 

7929  .  . 

.  3.171,116 

1  .fiOO.'  01 

:  1980 . 

S.J32.1.50 

1  566,016 

^  1 I  '•..f.R.I*. 

•3.)  11,320 

l.S.vS.IWt 

1^32 

2.086.074 

784,931 

193.3  . 

.  1,23*$. '.Tf) 

76,914 

1934  - . 

1.094.113 

1935  . . 

1,19.3,1.51 

37.693 

1936 . 

,  1.912,3.51 

663  241 

2n.!i!I.D13 

tO-'  «iif  . . . . 

2,^01.191 

;  73,263 

10-yraT 


G.^oss  Earn 

» 

426.842 

.327,396 

526,3,74 

438,9.51 

.382,62.5 

1.34,381 

151.036 

279. . 583 
234.332 

374..  304 

3,27.5,807 

327^1 


Net  Earn. 

* 

2.S0.')S7 
.327.396 
1 1 1 ,880 
326.134 
263,820 
9,006 
2:>.162 
154.216 
16I.6J0 
2.'9..57l  ^ 

2.240.145  ' 

224,011 : 


1 


y>  The  World  Moves  Ahead!  « 


I  lid  us  trial 
Machinery 

In  the  current  yoar,  a  good  increase 
in  the  demand  for  industrial  machin* 
err  mar  he  expecicd,  due  in  a  large 
measure  to  efforts  to  offset  high 
M  age  costs  by  improvement  of  manu- 
faeturing  efficiency.  Strong  foreign 
demand  muH  also  rontrihiitc  to  in* 
creasing  activity  of  the  machinery 
husine.ss. 

The  investor  ivill  find  the  facilities 
of  our  office  a  great  advantage  in 
controlling  his  investment  interests. 

JOHNSTONanuWARP 

np«.l  Ortice:  THE  KOVAL  DANK  BLDG..  MO.NTRL.AL 

Mfmt'cr®: 

Mimlrral  .6ti<k  Eirhisge 
M«»nlrr.l  Curb  Market 
Car.adiau  (..<inio..6itT  Kxcfaanirc.  Tnrv 
Pranrkeaj 

T.trnnto.  tint.  K  ing.lDn.  Ont.  rou6''r*,  Ont 
y.ili.rr,  N'.S,  31ciict..n,  X  0.  Saint  J.-bo.  N  B, 


Plcnimt.  4*  Q, 
llaliGl,  .N.S. 


that  'piMsprets  for  fhe  ensuing  vear 
based  on  the  result,®  ohmined  diirujg 
the  firvt  two  caonib,®  arn  most  gra- 
tifviag  '■ 

I'  urton:  p.ssr-ts  rotal  and 

cirrent  liabilities  M.’.S'il  .giving 
working  capital  of  Sl'jTi.o")!.  Tncliid- 

cd  in  turreti'  a.ssnt®  are  r-nsh  at  jp-er  moving  'ip  .”  point.®  .and  tho  hit-  |  ■''cmi-aiuiual  dividend  of  cent® 
5.5.1.000  rocelvpMcf  of  517.150;  in  !  ter  1  i'ock-.=hiitt  lost,  i;.  nnd  Mar-  special  dishursomeni  of  3;t.j. 

v'entoricp  nf  JT.TSTO  a,nd  containers  '  so\  5'  hut  Ma.vsey  prefpjred  came  '‘cnfs;  in  I'anadian  cuiToncy.  Ba.v- 
and  miscellaneous  suppltf-.s  (,'34. 543.  '0111  un  3.  1  meni  to  be  made  .limp  T  to  share 

CoastTiirtions  Alostlv  Off  1  holders  of  record  May  14.  In  I.otb 

_  .  J  ,  ■ -’.ases,  the  paynurnt  )s  covered  by 

T.a6.®e5  predominared  the  I;.,,  of  ,  warrant  coupon  .No 

conptriiclion  issue.®  with  most  being 
for  small  imouiiis,  however.  Build¬ 
ing  Products  moved  against  the  gen¬ 
eral  trend  of  the  group  to  rec.ov'sr 
some  of  Its  previous  los.ses  wuth  a 
g.ni)  of  a  point,  while  Canada  Ce¬ 
ment  preferred  also  gamed  J  Foun¬ 
dation  Co.  w;u®  a  soft  spot  off  31,5. 
li.inaria  Cerrient  dropped  'i  while 
Canadian  Dredce  moved  off  t-,.  Gyp 
,5'im  and  Standard  P.aviiig  both  lost 
7s  .Tud  Dominion  Tai  eased  V" 


'  1927  _ 

1928  . 

1929  .  .  ... 

1930,. 

1931  . . . 

:  1932.  . 

1.933 . 

.1984 . 

'  193.5  .  .  . 

.1936  . 


NA'nO.VAI.  RRFAVEBIEH 

Grnii.  Earn.  sNot  F,»m. 
3  $ 

1,957,807  1,466.699 

2,278.267  1,75.5.82  V 

2,846,411  1. 876.-592 

2.4.50.699  1,930.310 

1,981,630  1,439,7112 

1.908,015  1..364.9U' 

1,711.15.3  1,369.5)1 

2.044. 1 4.'  1..59.3,8'i7 

2.321  .'.04  1.971.092 

2.130.80.5  1,774, <11., 


aflahl*  for  pr«terff<l  and  cemmun  atock?. 

8>IIAmMG.iN 


lO-year  »«*r«ge<l 


: 1, 143, 1 33 
■2,114.314 


10.,54S  15,' 
1,654.815 


A.  E.  OSLER  &  CO, 

Established  188C 

MEMBERS  TORONTO  STOCK  EXCHANGE 

11  JORDAN  ST.,  TORONTO 
Osier  Building  AD-  24.31 

Irijortnation  readily  supplied  regarding  Industrial 
and  Mining  Stocks 

Orders  promptly  executed  on  all  Exchanges 


In  This  Issue 


Stores  of  Hudson's  Bay  C«.  .Make 

Their  Best  Showiu.g . 

Plan  to  0rgaui2e  Elevator  Work¬ 
ers  in  Grain  Trade . 

Effect®  Here  of  Fsigiir  Agree- 

men'  Mostly  Indircrt . 

New  Pro.® peril'.-  in  B.  C.  Bur¬ 
dened  b,5'  Ta.vitlou . 

High  Grade  Bonds  Firmer  Fol¬ 
lowing  Federal  Financing 
C  P.  B.  ..Vuswer-  Highwa.v 
Transpona.tion  Pioblrm  .  .  . . 
Diseussion  of  Gold  prirc  i®  r?''' 

gre‘ted  Aoroad . 

Ontario  Silknit  Kispro-t  Keflcri-, 

Businefs  Deeline  . 

British  Preps  Pundit.®  on  ihe 

Chamberlain  .N.  p.  c . 

’'Hint®  to  Inve.stor.®  '  —  for  tn 

Tiirinc  Sijb.;eribpr® . 

Contract'on  of  Credit  In  Cnitrd 

State®  is  .Severe . . . 

Ixtw  Interest  and  .Minor  Profti® 

In  The  Bank®  . 

.''finority  Opposi;  i;corE,.9nu.'iiiiiii 

B  C.  .Nifkel  Mine® . 

Paymaster.  Oliver  Se\ern,  \ta. 

ra.ssa,  Oi’.ier  Mines  . 

General  Inere.use.®  in  iiutput  of 

Canadian  Mine® . 

Easier  Tone  Continued  ni  .Vll 

Mining  Group,®  . 

HBfllwcJl,  F’owpU  Roinn,  W'rii' 

OMicr  AJinpfj . 

HamtDf'll  I0\plriins 

I-'rnni  Houp>  rkO;4rfl . 

TrnnvSactionp  in  Ovri  -thf--'  V>Mn!fi' 

Minf*  8li;»rrp . 

Moneia,  orriipinp.  Dcnuc  aiiH  otho 
Moneta.  rorfupin^,  Dome,  and 
0»bcr  Mines . 

Siati^Mcal  Sun'imaj'}  4.f  ;,ho 

?eciirii.\'  Markca? . 

IiDe^tnrs* 


47,  and  thp  wrt rants  .spu  idead 

on  Mav  Til,  I 

Andian  Xational  <'orp.,  a?sorfaTpd  j 
company  oppratinj;  pipf»  linof^  from  j 
TntprnafjoTiat  Petroleum  wpils  to! 
the  r.oapt.  will  pay  a.  .s-'^mi-annual  Hi-  j 


.fiiTJo  1.  to  sharehniders  of  record 
May  but  this  payment  will  be 
made  in  ciirrcnry. 

Imperial  Oil  iAd.  ha.?  matntalned 


Narrow  losso.s  appeared 
sl’pin  m.'tjon^v  arrjonc  for»d 
uirti  ihv  ‘'an;idi:in  r’annor 
pm'.'.'is  in  ho  The  r^ti'ona  r:vf 


-1  the 

!.s:.ue? 

prion.' 


ASjt 

bi  .  •  .  .  . 

1 

lot  {\iro\fox 

PI  .  1.4 

.Asb^ 

stos 

3 

Jpt  \{ckr) 

.  1  •  !  ■> 

Ancii 

an  National 

Ini  H^'dro 

.1.  . 

Barkers  Br^ad  ♦ 

5 

Int  P  and 

P  .  1 

B.  of 

Canada  .  . 

1 

'.V  .  1 

Builc 

♦  Produrt  ^ 

i  i 

Lak^  of  \L  <rir>d'5 .  1  ) 

Can 

Cement  •  7 

'  4 

L.  5*  lf»hn 

p  . .  ; 

Can. 

Canners  .  . 

14 

Maple  1  eaf 

Mill  1 

Can 

Car  .  . 

I  4 

Ma*!«ev  Htr 

•i<  .  7 

Can 

Hvdro  FI  . 

2 

Nat  Bre»v...r 

-S  .  1  1 

Can 

In».  Pap-r  , 

7 

.Voranda 

.  .  ■’ 

C.  P  R. 

Cons.  5melter»  . 
Doni  Bricljr^  .  . 
Dom  Texlilft 
Catin^au  Power 
G^n.  Steel  W  nm* 

G.  B.  A  Canada 

C.  L  Paper  .  . 

Gen.  Nfoloi^  .  . 
Cec*  Weston  ,  . 
Hudson  Brtv  .  . 
Ham.  By- Prod.  , 

H.  Smith  . 

Imp.  Oil  .... 
Ind.  Acceplnnc^ 


'  Ont.  Silknit 
Panteper  Oil 
Port  Rovrtl  ^'.ip 
'^ressed  Metals 
Peinhardt  Brew 

*'hawini?:an .  , 

St  L.awt  Pap'-r. 
Sher  Wm*  .  . 

■*tanfieldj»  I  fd 
.  Cath  - .S  Real. 
Steel  of  Canada. 
Tucketi  fobacco 
Union  Ga^i  .  .  . 

VCood.  ?y  H  }.. 
\X',  f  r  ionr  .  • 


Mining  and  Oil  rompanies 


Aldtn  Got 
Armiatic®  ,  , 

B'-attie  .  .  .  . 

P:lmac . 

B  r.  Silver  .  . 

Boyd  Kirkland  . 
Bralrrm.  .  .  ,  . 

Brooke-Cad.  .  . 

Bulolo . 

Can.  Pandora 
Caramal  Gold  . 
Caladora  Cad 
Cariboo  Gold  .  . 
Century  Mining. 
Cuniptau  .  .  . 
Delosha  Parc.  . . 
Doreva  .... 

Dome . 

Lldoraflo  .  .  7 
Fiaka  Cold  .  .  , 
F<jar  .Vationa.  . 
God's  Lake  .  .  , 
Gurney  Gold  .  . 
Halliweil  .... 
Hedlay  Atnal. .  . 
Hewey  .... 
HucUm  Bay  M. . 


fall? 

^Po,. 


12  Krask 
t  2  ’  Lancoi 
1 0  ^  Macke 
I  2  ’  \1ncae.a 
to  Morreia  Pot®, 

I*  '  Mt-Lamaqiie 
t  t  ;  Vordon 
I  I  I  Oliver  .Seven 
1  I  ■  Obaieki 
7  '  I'anrlora  Cad.  .  7 

t  ?  ‘  ray<5re  .  .  .  !0 

*2  Pavmas'er  rone.  19 
10  i  P«nd  Otejile  .  ,  7 

1  2  '  Placer  Devetop. .  II 
12.  Preslon  E.  Dome  II 
•2  Pickle  Crow  .  .  M 
to'  Powell  Rou*,-n  ..  II 

1 2  Reno . It 

n  ■  H.  1.  Gold  Shore  10 
1 2  !  Santa  Te  .  ,12 

I  i  Slave  1.  Gold  .  7 

)0  '  Southern  Golds  .  12 
1  1  t  Spoone 


j  w  !ib  txv'.h  the  eonimon  and  eoti'ert- 
'  iblo  prefeiri'ri  gaming  n  point  on  Ihe 
'  Plibiicat ii;m  <vf  a.  favoraiile  eartiiug® 
ri  port  r.3nuy  Fai  ni«i  rrooverert 
from  a  n®w’  I'nv  muik  to  .'irld  ■’y  i®n 
the  wo’ck  5®liile  l.obla'v  A  moi'crl  up 
■'s  .ult-liougli  the  B  stork  lost  t>, 

.  .XT.aple  i.oar  Milli.nc  (iroppoil  .i  point 
'  and  I.ak'V  of  ihe  Wood®  wa®  off  •it. 

I  on.snliiiaieil  BiiUenes  mnvrii  off 
eini  C.nnaiia  Bread  lost  .Alberta 

•  Grain  mov<>d  off  tg  tvlule  Hie  pro- 
I  ffrred  io.st.  l\i.  and  Bawlf  Grain 

•  gained  while  the  preferred  drop- 
■  p.-'d  3.  r  anada  and  rtomininn  Sugar 

gamed  a  point  wtiile  Bii.  r.oeker® 
lost  C;. 

M'.ilker.®  'va®  the  nio-.t  traded  is-ue 
arr.onc  Hie  (H®ti!iet  ifj;;  as  it  dropped 
t(>  a  new  vear’s  low  ti.  finir.li  with 
a  loss  of  C  points,  while  Seagram.® 

'  lelded  a  iioin!  lo  alro  lollelt  new 
low.  Aleohid  rlipp'’<i  ’  i,  -ond  Meleh- 
cr.®  wii®  off  1. 

Tiading  nmons  Hie  hrewrrv  i®- 
.sues  was  iiglil  during  the  week  with 
piive  change.;  being  for  narrow 
nninun.s.  «'  aiioiJi/m  Brewerie.®  added 
5.  a®  the  preferred  came  r.iit  up; 
'v.  .National  Breweries  .and  c.onada 
’  Malting'  lo®t  t-,  e.aeli. 

Oil  issues  finished  the  week  w  ith 
a  ma.inrity  of  gam®  showing.  PaiFe- 
pci'  which  brought  in  a  new  well 
ip  \'pne7.tiela  moved  up  1 1.4  while 
International  Fete  added  ",  and  Can¬ 
adian  Oil  goined  'g.  North  Star 
flipped  '.s.  Mr.Co'l  moved  down  to. 
another  low  for  the  tear  but  later 
lee.oveved  to  finish  unchanged.  Trr- 
parial  roe'  with  trading  favor  aud 
was  one  of  the  he.av’e.'-r  traded 
among  'he  oils  hut  ii?  lange  ^y;^ri 
narro-w  :uid  it  .alro  fini.shed  un- 
ehanged. 

Bank  storks  were  mainly  higher. 
.Vova  Srciijit  featuring  with  a  gam  of 
16  point®.  Initierial  moved  up  fik 
and  I'onimerce  eaine  nut  up  3. 
while  Mnnireal  and  Royal  weiehoth 
up  2  and  firm.  Nationalo  up  Vg.  To¬ 
ronto  moved  .against  the  trend  to 
lose  4  point,®. 

Other  changes  melndeil  .Asbestof 
up  Penman®  np  )  V;,  Fleetrolnx  up  ^ 
3.  Goodyr.ar  np  1.  Dominion  Glafi® 
down  67>;.  Kclvingtor  down  I'i.i 
Dominion  Textile®.  Moore  Corp..  | 
and  Can.  Foreign  International  all  . 
off  1.  ; 


the  present  r.aie  of  semi-annual  di¬ 
vidend®  and  hnnii.®  .®inee  .Iiipe,  1934, 
while  Internationa!  Pefroleum  Co, 
and  Andian  National  Corp  have  been 
on  the  present  ha®!®  .since  .Tune, 
F':::,.  Imperial  riil  Bid.  ha.®  ;!6,.96ri.- 
I'C®  ehare/>  oui.Etandmg  nf  which  ap- 
proxiniate]'  70  per  cent,  i®  o-e  ned  by 
'-tnntJard  Oil  of  N'e->v  .ter;ey.  Im- 
Piria!  owns  the  gre.ater  part  of  jp. 
•f-rtiational  PclrolcuuiM  14,33 1.0S3  j 
common  .-bare®. 

•■6  y.  If  V. 

X.I.  Qpioinn® 

A  .renerally  more  optinrirtie  tone 
15  diseeroiblo  in  the  writing®  of  t|ie 
\dvu®ory  Services  and  financial  nb- 
fcrvers.  In  mosi  rape®.  last  week.® 
•si length  i®  xievved  a®  a  r.HmuJii®  to 
fresh  confideuce, 

.'^loodv'.®  Investor®  Perviee  point  to 
Hie  fact  1)11)1  finaiii  ial  .sentimint  war 
further  improved  la.®t  week.  .Nevor- 
iheles®.  They  still  feel  that  reapoO  i® 
tacking  for  tillering  Hieir  previously 
exiirrs-c'(|  advice.  ( 'onsequeiulv , 
inamfcnatice  of  a  caution®  aitlinde 
ptiH  appears,  in  their  opintoo,  the 
more  prudent  ronrse. 

EitHe  riindame.ntal  change  i®  rx- 
piTPsed  b.v  Standard  Staiistic,®  ibis 
week  aitjiongh  they  (Lo  pay  that,  now 
i'5  Hie  time  to  begin  preparing  for 
t.he  next  nia.jor  advance,  b.v  raiiti<iusi 
puirhn.ses  m  Hie  more  favorably  ,sii- 
uaied  slock  group®. 

While  occasional  un.settlemrtit  ma.' 
.still  occur.  Brookmire  Investors  Scr- 
lice  ?tiggc.®t  that  new  money  he 
piompfly  emploved.  with  erupba.3i3 
gnen  to  epppcjally  promising  siiiia- 


Gross  Tlafn. 
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X — AvaiJabla  Inr  proferr«ci  and  r-nmrnofi  utook**. 

!ff2x  . 

9,562,82® 

H  fi62,.3.3i 

9,594.783 

4.048,521 

hARK  4*F  IVOOD.S 

1921) 

1.3,47,5,862 

■5.10:.380 

r  Groas 

j.Vat  Kartj 

1950  . 

14,8.54  075 

•STTn.flTl 
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j  _ 

13,69.7,19,5 

4,150,43?) 

J''27.  _ _  6-14,37® 

1952  . 

12, 63  5,279 

2,524,472 

lf)28  . .  f)8f» -.8h 

:>8  4.592 

... 

U.ff4S8Sa 

’.Jt43.0.U 

1929  . .  906.941 

19.34. 

7  2,604,406 

2.267,443 

1930  . .  188.413 

1 1 '2.503 

13.067.800 

2,541.966 

1931 .  .•;93.>,468 

dL42«,910 

19.36  .... 

13,954, .368 

o2.74S.857 

1932  . 511,726 

1983  636.4.38 

1934. . 8032262 

sno.ffOA  • 

127.055,997 

33,90.5,173 

1935  . . .  70,8.708 

1936  . .  842.4)8 

^2v.'I25 
447>»>7  ‘ 

J0  -y«»*r  j|\ 

“Pap#. .  . . 

1 2.70.*, .»ino 

100,51? 

e-  -  Be/p 

r«  d*«3uetin 

n  of  IJOO.Of'O  ip«cial  'ike»re' 

4.981.401 

2.241.69.5  j 

clant^o. 

- 

. .  -  1 

CA.VAmAV  r*\Nf|7BS 

10*v*ar  avereg*  ,  •«  <02,^14 

224,1 '19  ; 

Gl**i»s  Karr'.. 
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L24^62^) 

:>r»4.037 

4931  .... 

L02J>,a.i. 

f;in,T«s 

.  L^OO.IOT 

'.IZ.S'iZ 

..  , 

•)J  1 ,6o^ 

ril0l.68i 

. .  1  OOti.ffflff 

7<)7.30G 

19.33  . 

T2T0r. 

1  1  .  .  , 

/i'U.O'v*: 

.1 12,908 

.l-.H.ILM 

,  , 

7)2,612 

I  .7, .’85 

UtffU . 

<142.121 

1?3»5  .  . 

1933 .  138,810 

1.3.923 

1937  _ 

t.584.;i)2 

^5*6.3 1,') 

U^a4  . .  . 

?00.80  $  , 

_ _ . 

1935  _ _  3.39,013 

2n’3..ST.^  i 

'»,982,3I3 

4,728,641 

1536  .  4.94.948 

'262.216  : 

10  yea/  neerajn,  , ,  , 

99f(,231 

472,864  J 

.5.3- J.1S5 

3.61.5.529  ! 

JO'i.  BARSALOU 


r.  M.  lANTHIER 
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Members  Montreal  CURB  Market 

Coripigtc  brokcr-icir  IrlClilH'fi 

215  St.  J8ni«s  St.  -  MONTREAL  --  PL  2521 


•31U.  account.®  roceivahle  at  .$3!),5Ii'',  '-'U'l  "f  AB'irch. 

and  irivestnicnl ®  in  bond®  tind  ae-  '  I  igure®  on  vollatotal  borrowings 
crued  intere;,i  at.  333.MH.  The  latter  •  d'-’  inf-'i'idP  ’"un®  on  lorcign  ®c- 

figiii'o  represent.®  ..OH  of  inver-imeiii®.  •  r  ’H'iiies  nor  the.  hot  r<iv 'itig.®  of  bond 

niakef  value  at  the  cud  of  Mm  jrja,  '  "l^filuite  companies  of  the  'lorouto 


» — Av*iU.biH  for  orpterred  and  romieon  ntoe.k*.  10-y«ir  »v<>r«ge. 

• — 14  mroil-.  T>ci-i<)<1.  - - 

h-  -Tr.vl'jdf.'.  co»j'/ert!hlp  prcfp.rfcd  stork. 


5.37.118 


X — A'.-aiUl'lc  icf  pr«(Mry<I  and  rorntoori 


RErAPITtXATIO.V 

19- '.  par  .\vp.rag» 


-rtesl  nf  Ca'iP.di 
I  Intpr  XtrkH 
i  Pom  Bndeo 
;  ConR.  ®m*’ltPrR . 

Can  Crment. 

■  Shawinipnn 
I  BuiM.  Prodiirla 
riom  Trtlilp.  . . 
H<wvard  Smith  . 
Canadian  Car  , 
C'Rn.  Cannr-a ,  .  , 
N'ar.  Pr<'R-<;t*<'<' .  . 
Lakr  of  tVrrrd^  . 
'  tlirr.  WiMiam? . . 


Grow 

t 

3.584,672 
22,84.3.428 
1.493.042 
2.3  266,700 
2,001.191 
12,705.600 
.327.581 
1.668,784 
i.422,761 
801.487 
998.231 
2.114.314 
491,814 
5.17,118 


Net 

f 

1,768.800 
1.3.286,153 
968,086 
4,307.960 
773,263 
.3  390, .518 
224,044 
1,429,633 
409,74;; 
496,769 
472,364 
1,654.81,5 
224.163 
861. .5.53 


1936 

G<o.v 

% 

4,538,19.3 
54,38.3,059 
,59.5,025 
'28.43.3,03'2 
1.912.351 
1.3,054 ,3.53 
371.30  4 
1.142.0.39 
2.109.150 
836,5.55 
1,584.702 
2.130.80.5 
842,418 
4.-4.'’43 


74,165.723  ?9,758.36.0  112.900.999 


MONTREAL  STOCK  1 
LOANS  DECLINED 

Borrowings  in  April  Dropped  to  i 
$41,233,986  From  $45,- 
709,586  in  March 

i  Collateral  borrow-lng.s  of  member 


Financial  Times  Averape 
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r 
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being  $."1.11.7. 

Silver  Prices  I  Cold  Firm 
In  Continued  Light  IVadIng 

Two  Mav  fiitiiie®  'vci<'  the  onl' 
®ih  pr  contraev®  dealt  i-n  <.n  Hie  .riHc,- 
.'■eclio.n  of  Hie  Canadian  ''ornmi'diti 
» xchange  for  Hie  five  d,i 
.M.3.V  11th  In  the  ineertiin 
period  onlv  on<.  contract  was  dealt 
in.  Price®  were  ®icadv. 

HIGH  ANP  low  TR.ADIN'G  PIUCES 
lo  M.iy  Hill.  1"17. 

n,;  I’rir- 


Stork  Exchange. 


Mouth 


H'sl.  L..W 


44  10 
15.75 
4  •)  0  5 


P 

Muy  ;  I  I 
4  I  ><0  u>  4  ') 
4-160  t; 

1  I  .-,1  45 
|4  70  N 

4  •'i.t>5  0  I  4  ', 
4-1  (.0  \ 

4  4  60  N 

44.'' 5  ai  45 


Anglo-Canadian  Development 
Splitting  Stock  100  For  One 

Calgary.  IToiiosal  lo  .-plit  the 
.'li.oros  of  the  .Anglo-Canadian  Uevel- 
''piuer.t  &  Holding  Co  .  Ltd..  lOii-for- 
1  was  appro\ed  at  .i  special  iiieetiug 
en-df'd  j  of  Kh.arebo)dei .®  here.  L  nder  the 
5  da.''  1  plan.  C.J."(>..')0t>  shnres  will  be  issued 
out  of  a  capital  of  lO.OtlO  .shares, 
increased  from  100.000  shaies. 

Charles  C.  Ross,  who  resigued 
four  uiouth®  ago  as  Minister  of 
I/.3iiils  &  .Mine®  111  ihe  Alberta  Got - 
ernment,  wa.®  elected  pte.sident.  The 
company  lias  large  holdings  .(n  I  ho 
Turner  A'allcy  oil  field. 


Winnipeg  Stocks 

Stork  traded  In  as  at  tiocc  May  3th 


Open  F»n.  t,  '3  4 
Dec  HicU  •  • 

Dec.  Low  - ,  . . 

C!o»e.  1934®.  .. 
1934.  HiitS  .... 
1934.  Low  . 
Open  Tan.  3  5 
•935  High  ...  V 
1935  Low  , 

Open.  .Ian.  2.  ‘5^ 
l'>36  High  .  R 
I  3  6  Lov/ 


25  5  ' 

ITliliHe*  30  •teckf  ! 


I  Open  Ian  4. 

firms  of  the  .Montree.1  stock  exchan- i  .Dn.  High 
ge  on  April  T'Oth' foialled  $4 1.233, OSiT,  '  H"*h  '. 
0  dee.rea.5e  of  .$1,473,000  from  the 
previous  month  when  loan®  i.oiallcd 
$‘lS,70t',3$G.  On  Aru'il  3ii  a  .ve.sr  ago, 
borrowings  araounted  io  $tO,2,02,!T4S. 

Tion®  Fueh  a®  companies  which  bene-  The  follo'wtng  tabulation  show®  the 
fit  from  n.sin.g  farm  Income  In  line,  .Montreal  Stork  Exchanf?e  brokers' 
with  this  viewpoint.  Oliver  Farm  , '^<'’•1)5  since,  January  Ifisr'i 
Equipment  i®  added  to  the  Brook- : 
mire  list  of  approved  stocks,  '  FrUruary  28 

"The  Trader”  in  Barron's  draw® '  Murch -30 
attention  to  the  reluctance  to  bid  up 
for  stork.®  and  to  Hie  ronrinued  re-  Jump 'so  .  . 
sponse  to  unfavorable  new,®  a®  com- 
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pared  with  a,  complete  di.srcgard  of 
brilliant  earnings  report®.  Summing 
up.  he  says  iliat  a  fortnight  i.®  or¬ 
dinarily  too  brief  a  period  in  which, 
after  a  world-wide  break  in  seetiri- 
lie®.  to  establish  a  .solid  basis  for  a 
fresh  advance. 

Oil  Stocks 


.kucust  31 
Peptcinbe'’  3tl 
October  ,31 
November  30 
December  .31 
1936 

■lanuary  31  . 
Fpbrtiarv  29 
,Mar<  l.  31 
•\nril  30 
Mav  .31 
Jiiuc  30  . 


19..', 03, 9.57 
1«,9«1  366 
18,81 1,;  97 
18,243,169 
18,324,732 
1 7,700,0.33 
16.928, 832 
17,328.939 
16,803.643 
16.760,642 
18,093,232 
)8,. 591,927 


Kcb. 

M.irch.  High. 
.March.  Low- 
April,  Hi-b. 
April.  Lr.w  . 
Mav.  High  .. 
■klav,  l.c,'-'  .  . 
•Mav  6  , 

Mav  7  .  .. 

M.,y  8  .  .  . 
Mav  10  .  .. 
May  II.  , 


71  5 
29.0 

28  I 

29  9 

29.9 
23  3 

79.9 

30  0 

23.2 
JO  I 

41.4 
20  1 

41.2 
4?.t 
4!  7. 

42.7 
4  I  .8 

43.7 
42  1 
4V2 
38  9 

40.5 


40.4 

40.0 

19.8 


20  2 
71  I 
20.1 
21.6 
25.3 

19  7 
21.9 
24  4 
18  4 
23.2 
79  7 
22  8 
30  I 
;h  5 

30. 1 

»o,7 
3  1.5 

20  8 
29  ■) 
26  4 
28  I 

26  9 

27  9 

28.1 

28  0 
27  2 
27  2 


77  7 
26  7 
28.4 

28.4 
22  9 
28.6 
28  7 

24  4 

28  2 

39.5 
28  I 

39  1 

40  4 
39,1 
41.0 
40.9 

4  I  2 
40  0 
40  8 
16.8 

5  8  |> 
17  7 
48  6 
58.4 
.18.3 
1  •/  .9 
37.7 


April 


4  4. 

48  75  45  75  4  1 

15  or  4  5  00  44. 
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Toronto  Brokers’  Loans 
Down  $2,211,645  in  April 

Torputo  Stork  T?\(*hanso  uionibor 
net  horrowtnjrs  on  coll/itcra)  a.s  of 
ApviJ  ->0111  worr  $t0.llL73S.  a  He 
j  rvr'a?o  nf  from  ihr  pt 

i  ^'ioiis  monih.  Af.  the  ?;mie  timr. 
I  quotoij  rnarkei  valuation  of  all 
j  f.toeks  listeri  on  the  exeliantre  were 
j  ViOO.ITS.-l-S  lower  at  ^!!a.tJ28,8U^010. 
'  makjUL'  a  ratio  of  borrow  nips  to 
market  xalues  of  .71  of  one  perrenr. 

:  nffainst.  .fi?  of  one  per  ecni.  at  tho 


MtcroSlaiiruu' 

B*»4iv'ef  I/umLef,  pref.  .  . .  10>  00 

Do.,  ruiu  .  00 

Oorr.  Pam-r  Box  •’om.  .  ff  oo 

r  rpscnnt  Oramerv.  pffL  3?  00 

Uom.  Env.  and  far,  pref.  98  00 

1  >«!.,  com .  ...  ‘J  <:*0 

rcdoral  (»rain,  prrf .  44  00 

Do.,  com  . . . . 

Urlianro  Grain,  prtf  ...  Off  00 

Dnitod  Grain  Growers .  jO  00 

Western  Brnwerluft  .....  1  JO 

Wesstern  Gr«tn.  pref.  . 

Wefit.  Stc(*l  Prod,  pref . 

Canadian  Airways  ...  ,  6  JO 

,  Wings  Limited . . 

:  Infeiiranri*  Trust  &*■  Loan*  Etc. 
re*  j  nouvor  Flro  Tw  .  . 

Can.  Fire  Ins  .  .  77. -'O 

Canadian  liidomnlty .  1155  oo 

Gt.  West  TJfc  .-^ssncc. 

Home  Inv.  &  Saxing,  Asn.  .  20  00 

Monarch  Lifr*  10%  paid.  . .  24  00 

Nor.  Can.  Mte.t  pr^f  .....  .TOO 

North  part  paid  . 

N’arthsrn  Trust  . 

vSavereign  Life  2<5'^^J  paid.  .. 

Tradwa*  Building  Awn.  02  00 


6  on 
il  on 


3o0  Of) 
26  no 
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1  I  .Sj'IvaniLe 
*  f  Thomp.-CaH 
T  \  1  Triangle  Gas 
I  I  Wendigo  .  . 


’  Atlantic  Rsfinini?  rem 

- r-.  -  _ _  Burkey^  Fipo  Tane 

Eureka  Pipe  Lins 

Fitch  Investor®  Service  believe  that. , 

last  7veek  s  lews  may  mark  the  turn-  .Vonher,,  Pipe  Line _ 

Ing  point  of  the  recent  decline.  Fur- ;  „  v. ,  • 

-1  1  «  •  •  ooutnrrn  P^'nn.  Oil 

tUermore.  as  a  re^ulf  of  tnf  com- ;  southern  Fire  Unf* 
forting  corporate  earnings  and  busi-  ^>1  of  Caiif. 

ne.®s  outlook  t.hcy  suggest  that  the  stlndaHoluf.vl'*'’* 
Improvement  in  market  sentiment ;  Umon  Tank  c&r.  mm 
which  has  now  set  in  is  likely  to  ■ 


irijppUed  b'*  -Jenkr,  Gwnrj**  f:  Co. 

Bid. 


1 , 1  gain  .momentum. 


I  SocoD.v  \  acuum . . . . 


mI  H 

Sf*4J 

10  H 


12  >4 

12*4 


» 


. 20.«13.2'i 

.  2i.L0‘F.:O4 

.  .  f’ff. 587,771 

.  30.042.022 

,  .  ,  3o.6o9,7<3 

.  .  ffP.r  3.040 

..  .  40.880.  $41 

4f', 

.  41,233.086 

The  foregoiug  figures  do  uiii  in¬ 
clude  loans  on  foreign  securities  Init 
onl.v  Dorrowings  of  members  of  the 
■Moutroal  Stock  Exchange  cmi  C.Tna- 

dian  securities.  .Nor  do  ihey  include 

the  borrovings  of  bond  affiliaie 


August  3i  . 
.'‘'Cufpmb**'’  on 
0''tnt><*r  31 
Xnvember  SO 
Dri'pmber  31 
•yn'j- 

T.xauafy  P.i 
F^bruarv  2* 
\f*fch  3! 
April  30 


Improvement  of  Jenkins  ' 

Groceteria  Carried  Into  19371 

ilalgar.v, — lenkins’  Groceteria  Ltd.  , 
experienced  a  satisfactory  year  in  ' 
i:i:56  with  net  profit  of  $t6,8J3  after  ' 
allowing  S14.907  for  depreciation.  , 
’I'his  compares  with  net  profit  in 
I'^silaos  !  19v5  of  $S8,808  after  $11,581  for  dc- . 
is.s9o'.80(: ;  prec.iaiion.  I 

CO  ijfotn  ■  trading  profit  before  deprecia- ' 

2ni99s!8.5o  I  tion  or  administration  expenses  wa.s: 

'  $ii;.:'!)i)  in  l!)o6  compared  ivit.h  SSI.IHII ' 
in  l?o5.  Volume  of  bii.siiiess  showed 
.9  nice  percentage  of  increase  over 
PI3.3.  This  improvement  has  bocii 
carried  into  the  present  year,  offi- . 
rials  reporting  that  the  business  for 
the  first  quarter  of  l!i37  was  ahead, 
of  the  like  period  of  IflSti. 

Tho  balance  .sheet  as  at  Dec.  81, 
1956.  thovis  ,1.  strong  position  with 
current  assets  at  $115,592  and  cur-  • 
vent  liabiliiies  al  $99,005.  Net  -work¬ 
ing  capital  at  $316,587  compares  with’ 
$.'>•12,122  at  the  end  of  ,1935.  The 


companies  of  sinek  Exchange-  mcui-  j  statement  as  at  Dec.  31.  1936,  showi 
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•  Inventories  at  $349,971,  cash  at  $22,-1 


